
 

 
Ecowrap 

Co su e  p i e i laio  ju ped  a hoppi g  ps to . % i  Fe ’ , ith the ajo  o t i uto  f o  food pa i ula l  oils a d fats a d f uits  
a d t a spo t a d o u i aio . This sho s that highe  etail p i es of pet ol a d diesel ha e t i kled do . E e  o e i laio  i eased to . % i  
Fe ’  f o  .6 % i  the p e ious o th. We elie e that it ill likel  pe sist at high le els as ost-push p essu es ha e fu the  i te siied. I te esi gl , 
o e CPI i  se i e o po e ts like Edu aio  is sill uted that is likel  go up o e the se i e e o o  ope s up. Goi g fo a d, ith p ospe ts fo  

Ra i ha est gei g uo a t o  top of a u pe  Kha if op, e eal i laio  ould e ai  o tai ed. O io  p i es a  also sta t e i g ith Ra i op 
a i als sei g i . Ho e e , p i e p essu es see  i  edi le oil a e o i ge t upo  sote i g of i te aio al p i es.  
Mea hile, IIP also o t a ted  – .6% i  Ja ’  ate  a posii e g o th of .6% i  the p e ious o th. Both Mi i g a d Ma ufa tu i g o t a ted  

. % a d . %, espe i el , ho e e  ele t i it  se to  g e   . %.  

Issue No. 8 , FY  

Date:  March  CORE CPI AT 5.9% 

Be the Ba k of Choice for a Tra sfor i g I dia  

CPI INFLATION INCREASED TO 5. % IN FEB  

 Co su e  p i e i de  CPI  i laio  hi h o i ued to sote  ill Ja ’ , 
i eased al ost  ps se ue iall  to . % i  Fe ’  as o pa ed to 

. 6% i  Ja ’ . U de l i g this u el o e de elop e t as a sha p  
i ease of food i laio  . % i  Fe ’  as agai st .6 % i  Ja ’ . A 
sig ii a t i ease i  i laio  fo  t a spo t a d o u i aio  to 

. 6%  is a sig  of o  a d i di ates the fa t that i ease i  etail  
p i es of pet ol/diesel a e t i kli g do . 

 Co e i laio  i eased to . % i  Fe ’  f o  .6 % i  the p e ious 
o th. Fo  the last  o ths o e CPI i laio  has ee  ho e i g i  the 

a ge of .6- . %. We elie e that it ill likel  pe sist at high le els as ost-

push p essu es ha e fu the  i te siied. With pet ol, diesel a d LPG p i es 
at e o d le els a d ith the oad- ased i ease i  the ost of i dust ial 
a - ate ials a d i te ediates, the isk of i s passi g o  i put p i e 

i eases to i al goods a d se i es e ai  ele ated. This ill e a se ious 
th eat to the as e t e o o i  e o e  hi h is u e tl  t i g to  

o alise to p e-Co id le els. 
 Goi g fo a d, ith p ospe ts fo  Ra i ha est gei g uo a t o  top of a 

u pe  Kha if op, e eal i laio  ould e ai  o tai ed. O io  p i es 
a  also sta t e i g ith Ra i op a i als sei g i . Ho e e , p i e 

p essu es see  i  edi le oil a e o i ge t upo  sote i g of i te aio al 
p i es. 

IIP CONTRACTS  
 Ate  lo ki g posii e g o th i  De ’  .6% , the IIP agai  o t a ted  

.6% i  Ja ’ . Both Mi i g a d Ma ufa tu i g o t a ted  . % a d 

. %, espe i el . Ele t i it  se to , ho e e , g e   . %. Du i g Ap -

Ja  FY , u ulai e IIP de li ed  . % as o pa ed to . % g o th i  
o espo di g pe iod last is al.  

 Looki g at the use ased lassii aio , sig ii a t de li e is e hi ited i  
Capital goods - .6%  a d Co su e  o -du a les -6. % . E e  the  
o su e  du a les it essed a slight egai e g o th of – . % o pa ed 

to a health  . % g o th i  De ’ .  

CPI & Core CPI I laio  %  

 

Sou e: SBI Resea h 

Disclaimer:  
The Ecowrap is not a priced publication of the Bank. The  
opinion expressed is of Research Team and not necessarily  
reflect those of the Bank or its subsidiaries. The contents can 
be reproduced with proper acknowledgement. The write-up on 
Economic & Financial Developments is based on information & 
data procured from various sources and no responsibility is 
accepted for the accuracy of facts and figures. The Bank or the 
Research Team assumes no liability if any person or entity  
relies on views, opinion or facts & figures finding in Ecowrap.  
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IIP Growth %  
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Mining Manufacturing Electricity General


