
 

 
Ecowrap 

I dia e o ded a e ha dise t ade su plus of $ . 9 illio  i  Ju ’ . Past data sho s that this is the i st i e si e Ja ’  ($  illio  that I dia has e o ded a 
e ha dise t ade su plus.  Ho e e , this su plus is ot e ause the e po ts ha e d asi all  pi ked up. E po ts i  Ju ’  e e $ .9  illio , e hi ii g a egai e 

g o th of (- . %. The ajo  fa to  is the de li e i  e ha dise i po ts, hi h e e $ .  illio , . 9% lo e  o e  i po ts i  Ju ’ 9. 
The highest e po ts e e i  the e gi ee i g goods atego , hi h has ade a e o e  f o  $ .  illio  i  Ap ’  to $ .  illio  i  Ju ’ . Although the -o-  
g o th is sill a egai e (- . %, the gai s a e su sta ial, gi e  the o st ai ts i posed due to COVID- 9. D ugs a d Pha a eui als e po ts had ee  goi g 
st o g despite the lo kdo . The  ha e e o e the se o d highl  e po ted o odit  fo  Ju ’ . O ga i  a d i o ga i  he i als e po ts ha e also i p o ed 
a d the  ha e o e to the p e-COVID le els. O i g to the pet oleu  p i e de li e a d o e all lo  de a d, the pet oleu  p odu t e po ts a e sill e hi ii g 
dou le digit egai e g o th. The se to  hi h has ade ig i p o e e t is the ge s a d je elle  se to , hose Ap il e po ts e e a e e $  illio  a d 

hi h a e o  at $ .  illio . Read ade ga e ts se to  has also sho  so e pi kup, he  e o pa e it to the Ap il le el. So ha e ele t o i  goods. O e all, 
e po ts ha e do e o side a l  ell gi e  the o st ai ts, though it ould e a ele io  of p e ious e po t o t a ts that as st a ded. Ag i a d allied e po ts 
ha e p o ided suppo t i  the pe iod of lo kdo  a d a e sill doi g ell.  
With oil p i es de li i g the alue of ude oil i po ts has o e do  su sta iall . Co pa ed to $ .  illio  i  Ju ’ 9, C ude oil i po ts e e just $ .9 illio  i  
Ju ’ , thus p o idi g sig ii a t espite i  the i po t ill. A othe  ajo  a ea of i po t, Gold, has ot a hie ed the le els see  p e iousl . Gold i po ts e e just 
$  illio  i  Ap ’  a d ha e slo l  li ed to $ .  illio  i  Ju ’  ( -o-  g o th: - . % . Pea ls, p e ious & se i-p e ious sto es i po ts ha e also ot  
e o e ed full . O e all, No -Oil a d No -Gold i po ts e e $ .  illio  i  Ju ’ , e o di g a egai e g o th of (-  . %. Ho e e , so e t a io  is isi le 

i  ele t o i  goods i po ts, hi h e e $ .  illio  i  Ju ’  ( -o-  g o th: - . %  as o pa ed to $ .  illio  i  Ap ’ , i di ai g i po ts f o  Chi a ha e ot 
o t a ted at least i  this seg e t. Wo i gl , a hi e  a d t a spo t e uip e t i po ts ha e ot pi ked up su sta iall . Che i al i po ts ha e also ee  

i pa ted, ut the e te t of de li e is less as o pa ed to othe  seg e ts. 
The e po t e o e  po te ds ell fo  the e o o , although to ea h the p e ious le els of e po ts it ill take so e i e, as dis eio a  spe d ill i ease 
o l  g aduall . De li e i  a hi e  a d etal i po ts sho s that i dust  is sill e  skepi al a d ighfull  so. Ho e e , this also does ot augu  ell fo  the 
e o o . Co pa ai el  lo e  oil p i es ill keep p o idi g suppo t to the t ade ala e a d e sill ai tai  that I dia a  it ess a u e t a ou t su plus 
this is al. With sig ii a t a eio  of fo e  ese es ($ .  illio  a d a high i po t o e , Rupee a  see fu the  app e iaio . 
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INDIA WITNESSES MERCHANDISE TRADE SURPLUS IN JUNE 

Be the Ba k of Choi e for a Tra sfor i g I dia  

MERCHANDISE TRADE SURPLUS FOR JUN 20 

 I dia e o ded a e ha dise t ade su plus of $ . 9 illio  i  Ju ’ . 
Past data sho s that this is the i st i e si e Ja ’  ($  illio  that 
I dia has e o ded a e ha dise t ade su plus.  

 Ho e e , this su plus is ot e ause the e po ts ha e d asi all  
pi ked up. E po ts i  Ju ’  e e $ .9  illio , as o pa ed to 
$ .  illio  i  Ju ’ 9, e hi ii g a egai e g o th of (- . %. 
Gi e  the COVID situaio , this is ot ad.  But the ajo  fa to  is the 
de li e i  e ha dise i po ts. I po ts i  Ju ’  e e $ .  illio , 

hi h as . 9% lo e  o e  i po ts of $ . 9 illio  i  Ju ’ 9. 
 Cu ulai e alue of e po ts fo  Q  FY  as $ .  illio  as agai st 

$ .  illio  du i g the pe iod Q  FY , egiste i g a egai e g o th 
of (-  . %.  

 Cu ulai e alue of i po ts fo  Q  FY  as $ .  illio  as agai st 
$ .  illio  du i g the pe iod Q  FY , egiste i g a egai e 
g o th of  (-  %. 

 Thus o e all t ade dei it is fo  Q  FY  is $9.  illio , i di ai g I dia 
a  it ess u e t a ou t su plus i  Q  FY . 
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Sou e: SBI Resea h 

I dia s Mer ha dise I ports 

 

Sou e: SBI Resea h 
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SBI  ECOWRAP 

EXPORTS COMPOSITION  
 The highest e po ts e e i  the e gi ee i g goods atego , hi h has 

ade a e o e  f o  $ .  illio  i  Ap ’  to $ .  illio  i  Ju ’ . 
Although the -o-  g o th is sill a egai e - . %, the gai s a e  
su sta ial, gi e  the o st ai ts i posed due to COVID- 9. D ugs a d 
Pha a eui als e po ts had ee  goi g st o g despite the lo kdo . 
The  ha e e o e the se o d highl  e po ted o odit  fo  the 

o th of Ju e, ith I dia e po i g $ .  illio  o th of p odu ts ( -o-  
g o th: 9.9% . O ga i  a d i o ga i  he i als e po ts ha e also  
i p o ed a d the  ha e o e to the p e-COVID le els. O i g to the 
pet oleu  p i e de li e a d o e all lo  de a d, the pet oleu  p od-
u t e po ts a e sill e hi ii g dou le digit egai e g o th. The se to  

hi h has ade ig i p o e e t is the ge s a d je elle  se to , 
hose Ap il e po ts e e a e e $  illio  a d hi h a e o  at $ .  
illio . Read ade ga e ts se to  has also sho  so e pi kup, he  
e o pa e it to the Ap il le el. So ha e ele t o i  goods. O e all,  

e po ts ha e do e o side a l  ell gi e  the o st ai ts. Ag i e po ts 
like i e, spi es, e eals ha e p o ided suppo t i  the pe iod of  
lo kdo  a d a e sill doi g ell.  

IMPORTS COMPOSITION 

 I  ou  i po t asket, ude has the highest % sha e. With oil p i es 
de li i g the alue of ude oil i po ts has o e do  su sta iall . 
Co pa ed to $ .  illio  i  Ju ’ 9, C ude oil i po ts e e just $ .9 

illio  i  Ju ’ , thus p o idi g sig ii a t espite i  the i po t ill. 
A othe  ajo  a ea of i po t, Gold, has ot a hie ed the le els see  
p e iousl . Gold i po ts e e just $  illio  i  Ap ’  a d ha e slo -
l  li ed to $ .  illio  i  Ju ’ ( -o-  g o th: - . % . Pea ls, 
p e ious & se i-p e ious sto es i po ts ha e also ot e o e ed full . 
O e all, No -Oil a d No -Gold i po ts e e $ .  illio  i  Ju ’ , 
e o di g a egai e g o th of (-  . %, as o pa ed to No -Oil a d 

No -Gold i po ts of $ .  illio  i  Ju ’ 9. Ho e e , so e t a io  
is isi le i  ele t o i  goods i po ts, hi h e e $ .  illio  i  Ju ’  
( -o-  g o th: - . %  as o pa ed to $ .  illio  i  Ap ’ . Ma hi -
e  a d t a spo t e uip e t i po ts ha e ot pi ked up su sta iall .  
Che i al i po ts ha e also ee  i pa ted, ut the e te t of de li e 
is less as o pa ed to othe  seg e ts. 

Sr No Product Jun-19 Mar-20 Apr-20 May-20 Jun-20

1 Engineering Goods 6.6 5.4 2.4 5.7 6.1

2 Drugs & Pharmaceuticals 1.8 1.5 1.5 2.0 2.0

3 Organic & Inorganic Chemicals 1.6 1.6 1.2 1.8 2.0

4 Petroleum Products 2.7 2.5 1.2 1.6 1.9

5 Gems & Jewellery 3.1 2.0 0.0 1.1 1.6

6 RMG of all Textiles 1.2 1.1 0.1 0.5 0.8

7
Cotton Yarn/Fabrics/made-

ups, Handloom Products etc.
0.8 0.7 0.1 0.5 0.8

8 Electronic Goods 0.9 0.7 0.2 0.5 0.7

9 Rice 0.5 0.7 0.5 0.7 0.7

10 Plastic & Linoleum 0.7 0.5 0.5 0.7 0.6

Source: SBI Research

Top 10 Exports-Jun'20 ($ billion)

Jun-20

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Value           

($ 

billion)

Engineering and Electonic Goods -40 -27 -65 -58 -27 140 -9 10 6.8

Chemicals and Pharma -28 -17 -24 -12 1 39 14 5 4.0

Agri and allied products -29 -6 -36 -34 -12 41 8 13 2.5

Textiles -32 -22 -88 -85 -60 255 -23 60 2.0

Petroleum Products -31 -27 -66 -50 -68 31 -32 15 1.9

Gems & Jewellery -41 -33 -99 -98 -69 2849 -50 47 1.6

Miscellaneous manufacturing             

(Leather, ceramics, plastics, etc.)
-32 -23 -54 -43 -31 78 -17 11 1.1

Minerals and ores -11 9 -28 -37 19 96 25 -3 0.7

Source: SBI Research

Product

Export Growth Rate in aggregated sectors

Mar-20 Apr-20 May-20 Jun-20

Sr No Product Jun-19 Mar-20 Apr-20 May-20 Jun-20

1 Petroleum, Crude & products 11.0 10.0 4.7 3.5 4.9

2 Electronic goods 4.8 3.3 1.6 2.9 3.2

3 Machinery, electrical & non-electrical 3.0 2.2 1.4 2.2 1.7

4 Organic & Inorganic Chemicals 1.9 1.4 1.3 1.4 1.3

5 Coal, Coke & Briquettes, etc. 2.1 1.6 1.2 1.3 0.9

6 Vegetable Oil 0.7 0.7 0.6 0.6 0.7

7
Pearls, precious & Semi-precious 

stones
2.1 1.4 0.0 0.4 0.6

8 Iron & Steel 1.4 0.9 0.7 1.2 0.6

9 Fertilisers, Crude & manufactured 0.8 0.2 0.3 0.6 0.6

10 Artificial resins, plastic materials, etc. 1.3 0.9 0.7 1.0 0.6

Top 10 Imports-Jun'20 ($ billion)

Source: SBI Research

Jun-20

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Y-o-Y 

Growth 

Rate(%)

M-o-M 

Growth 

Rate(%)

Value           

($ 

billion)

Crude , metals and minerals -21 -10 -57 -47 -60 2 -54 0 7.4

Capital and Consumer Goods (Electrical & 

Mechanical Goods, Transport Equip. etc)
-24 -12 -58 -53 -37 67 -37 -8 6.1

Chemicals(fertilizers, pharma, dyeing etc.) -32 -15 -30 2 -24 26 -23 -8 3.2

Gems and jewellery and precious metals -57 -44 -98 -96 -88 630 -74 74 1.4

Others(wood, textiles, food products, etc.) -32 -25 -31 -10 -28 16 -31 -15 1.3

Artificial resins, plastic materials, etc. -29 -19 -43 -21 -31 31 -52 -36 0.6

Source: SBI Research

Product

Import Growth Rate in aggregated sectors

Mar-20 Apr-20 May-20 Jun-20



 

 

Contact Details:    

Dr. Soumya Kanti Ghosh  

Group Chief Economic Adviser 
State Bank of India, Corporate Centre 

Nariman Point, Mumbai - 400021 

Email: soumya.ghosh@sbi.co.in 

          gcea.erd@sbi.co.in 

  Phone:022-22742440  
:@kantisoumya 

SBI  ECOWRAP 

WAY FORWARD 

 The e po t e o e  po te ds ell fo  the e o o , although 
to ea h the p e ious le els of e po ts it ill take so e i e, as 
dis eio a  spe d ill i ease o l  g aduall . De li e i  a-
hi e  a d etal i po ts sho s that i dust  is sill s epi al 

a d ighfull  so. This also does ot augu  ell fo  the e o o . 
Co pa ai el  lo e  oil p i es ill keep p o idi g suppo t to 
the t ade ala e a d e sill ai tai  that I dia a  it ess a 
u e t a ou t su plus this is al. 

  With sig ii a t a eio  of fo e  ese es ($ .  illio  
a d a high i po t o e , Rupee a  see fu the  app e iaio . 

Disclaimer:  
The Ecowrap is not a priced publication of the Bank. The  
opinion expressed is of Research Team and not necessarily  
reflect those of the Bank or its subsidiaries. The contents can 
be reproduced with proper acknowledgement. The write-up on 
Economic & Financial Developments is based on information & 
data procured from various sources and no responsibility is 
accepted for the accuracy of facts and figures. The Bank or the 
Research Team assumes no liability if any person or entity  
relies on views, opinion or facts & figures finding in Ecowrap.  

I dia s Fore  Reserves $ illio  
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