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UNAUDITED SEGMENTUNSE REVENUE, RESULTS, ASSETS & LIABILITIES
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SUMi/IARISED STATEMENT OF ASSETS & LI,ABILITIES

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEilBER 30, 202/I

s. Paiicula6 3r.09,2023 31.03.2024 3t

a 492.46
b Re$rues & surplc 3.76.354.O7 4.62j57 29 3 93 259 30
G Minodty intercst 15 617 96
d Deposits 4.47 49.16.076.77 51.71.743 14 47 36 55526
e Bomings 5 58 815 62 5 1) 71? A3 5.97.560.91 1 6_39.609.50
f Other llabilities and prcvisions 2.48799 50 2 65 159 63 2 88 809 73 7.04.117.87 6.24.139.65

1

Total 58.26-318,26 6'l-79.693-0/r 69_63_335_36
Ass€ts

a Cash and balancB with Resile Bank of lndi:t 2.U.027.53 2.60.163.70 22535A33
b Balanes with banks and mney at €ll and shott notice 72 073 93 89 494 86 85 660 29 90.583.18
c lnEstmnts 't 6.71.339.66 21.62.000.74 2079 531 75 21.10.54A.23
d Advanc6 38.57.423.46 33.45.167.32 1 37.44 272 67
e Fixed assets 43.084 09 42379 52 42617 25 4A 23A 7A
f OtlEr assets 4.39.339.20 3.96_495.92 4 50.964.19 4 57 13023 4 1270,/|39 4.67.677.42

2

Total 69.63-335-36 63.17-052.54

Staodalone Consolidated

PARTICULARS
30-0/,.20?I

(Unaudited)
30.09-2023

(Umuditedl
31.03.m2i4
(Audited)

30.09.m2i1
(Unauditedl

30.09.2023
(UMudibdl

31.O3.mA
(Audibdl

CASH FLOW FROM OPERANNC ACTIU?IFS

Net PrcfiU(LG) befoG tares (including shaE in pro6t from associates and ne{ ol
minoritv inteEstl

47 ,787.17 42,096.96 81,782.96 53,1 09.38 46,660.60 90,186.45

AdiutuGto7:
DeoFcialion on Fixed Ass6 1.707.25 '1.652.03 3.351_92 'I _950_80 1.497.59 3.449.12

15 79 14 71 3a)o 1a 67 11 65 25 21

lPrcfitlrlos on DElualion of lnredmenb lildl -2.411.22 -3053(M 4939 17 -2517 A7 -300903 - 4 49279
111AO 752

8 149 08 4 46674 I 517 63 'to 180 68 5 680 97 12241 A7

Prcvision on Sbndard As$E 401.66 - 1.152.14 - '1.340.47 431.25 - 1.140.43 - 1.264.47
72 G2 13 11 - 593 1a 30 99 2637 -604 11

dh? bmvision3 includind.revision for cdff ndanci* - 668_21 711.O4 - 2.669.36 - 649.46 - 698.73 - 2.668.31
17t 1a - 1 961 6tlncome ftofr inEtum in s.rbsidiaaiestJoid ventues, Assoilates - 214.77

-754 97 -623.10 - 1.405. t6
-547 -557-7.71

5471 92 4 Ltq qO E 55O t!6 5 443 96 4 444 34 I661 52
59-699-/r8 47_58.t_60 g2-7t1-97 1.05.123.76

? o't )o8'13 ? 65 4LO70 492 29499 2 05 205 66 2.68.019-75 4.98.001_98lncrease/lDocEasel in DeDosils
24M7 5a 1 12 581 ,11ln.FaaflkDr$l in tuladnd. dth.rhrn &6bl lnfrmaG - 45.640-49 16.476.67 99.757.95 - 4',t.14'1.70

- 1,62,740.08 - 1,90,457. 1 1Joint '15,264.35 - 1,18,638.85 - 93,931.56 - 48,191 .30

-1616016C 1 50 364 76 -51t21914 -16SS0152 -'t 55 954.33 - 5.24.612.41llnc€r*lfuEase in Advanes
al a7a 61 I O) 5r)(l )aln.'g6talb'qsl in dhar r bhililc< - 32 318.93 3264 55 '15.97',1.12 25.400.O7

, q73 5A - a4 R11 ?A 471443 1 214 18 - 46 236 9'lllncrea*VfEcEase in Other As* 9.391.18
6n 713 ,'6 t7 70ao,l r? n6n nn 6q 250 ^12 52 qon 7046.002.03

Tar Etund , lTar6 naidl -'to.o41.47 - 13 226 a6 -2477611 - 11.443.23 - 14_536.56 - 31.264.27
51 506 60 lq o2l qo 35 617 65 8]!713-76 21.642,L3NET CASH GENERATED FROM , IUSED lNl OPER/ATING ACTTVInES lAl 3s.960.16



Standalone Consolldated

Half yearended Y@rended Har t@renc{ Year endedPARTICULARS
30-09.202i0

(Unaudited)
30.09.2023

(Unaudiiedl
31.03.20U
(audired)

30.o9.2024
(Unaudited)

30-09-2023
(Uoa u.lited)

31-03.2021
(Audited)

CASH FLOW FROM INVESTING ACTIVITIES

(Purchas) , Sale of lnvestments in Subsldiaties , Joint VemuEs , Associates -1 qoq5.) 1.00 -82 16 -a) 16
'1.80 -7 52

lncome fofr inEstmetrt in S.rbsidiaries , Joint Ventqs , Associates 1 q61 62
Dividend trcm Associates 771 557 5.57
{lncrea*} rDecEse in Fixed Assets -3505n2 -) Lqs n7 - 1.447.52 - 4 't75 13
NET CASH GENERATED FROM 

' 
IUSED INI INVESNNG ACTIUTIES IBI 3,052.92 2-493-88 - t_964_lt -L251 72

CASH FLOW FROM FINANCING ACTIVITIES
Prcceds of equity shares issued on Esolution of title dispuG in Epect of Right lssue
2008

0.'t3 0.13

lssue of Caoihl lntum.G 101_00 18.101 00 16 500 00 3 18S 65 )o 164 65
RedemDtion ot Cao?tal lnstmenb -'l? 4aa )o -AOO210 - 490_00 - tu24820
nteEst Fid on Cagital lnstrumenls 93 -843836 -495095 -3??2 97 - 8.589_25
Dividend oaid 1 - 10.084.81 - 12.226.72 - 10 084 81

-) EA -) 1A - 12.41
ncreaserlDecrea*l in Minoritv lnteFst 2120 5'l I 47671 ? 913 74
NET CASH GENEMTEO FROM 

' 
(USED IN) FINANCING ACTMNES (C} 153.19 13.855.37 - 6.561.91 - 9.133.60 - 9.896.28

EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE ID} 788.76 327.29 775.96
(AF(Bl+(c)+(Dl 25,299.47 11,758.94

CASH AND CASH EOUIVALENTS AS AT END OF AE REPORTING PFRIOD END 1 to tn{ qq ?4 er,1n 3.52.255.25

Notes:

I Components ot Cash & Cash Eouivalents as at:

Plae: Mumbai

Date: November 8, 2024

Cash & Balances with Reserue Bank of lndia

Balances with Banks and money at call & short noti@

Toial
72,073.93 89,494.86 85,660.29 90,583.18 1,01,909.39 1,01,215.97

3,36,101.46 3,49,

CentRl AuditoF.

& Subsidiaries)

30.09.2024

2,64,O27.53

Chai]man

30.09.2023

2,60,163.70

31.03.2024

2,25,141.70

30.09.2024

2,64,388.92

30.09.2023

2,60,345.86

31.03.2024

2,25,356.33

2 Cash fiowfrcm opeEting activities is Epoiled by using indicct method.

The above have ben approved by the Centnl Board of the Bank at the reting held on November 8, 2024 and weE subjected to 'Limited Review- by the BanKs

M. Tonse
Managing Director (R C & Director (RB & Ol Managing

ffi



Notes on Standalone Financial Results:

1. The above financial results for the quarter and half year ended 30th September 2024 have been drawn

from the financial statements prepared in accordance with Accounting Standard (AS-25) on 'lnterim

Financial Reporting' issued by the lnstitute of Chartered Accountants of lndia, the relevant provisions of

the Banking RegulationAct, 1949, the circulars, guidelines and directions issued by the Reserve Bank of

lndia ('RBl') from time to time ('the RBI guidelines'), other accounting principles generally accepted in lndia

and as per the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5

(as amended).

2. The above financial results have been reviewed by the Audit Committee of the Board at its meeting held

on 7th November 2024 and approved by the Board of Directors at its meeting held on 8th November 2024.

The financial results have been subjected to a "Limited review" by the Statutory CentralAuditors (SCA's)

of the Bank.

3. The above financial results for the quarter and half year ended 30th September 2024 have been arrived at

after considering necessary provisions for Non-performing Assets (NPAs), Standard Assets, Standard

Derivative Exposures, Restructured Assets, Non-Performing lnvestments, Contingencies, Employee

Benefits, Direct Taxes (after adjustment for Deferred Tax) and in respect of other assets/items made on

estimated basis.

4. Other income of the Bank includes commission from non-fund based activities, fee income, earnings from

foreign exchange and derivative transactions, profit or loss on sale/revaluation of investments, dividend

from subsidiaries and recoveries made in written off accounts.

5, RBI Circular DOR.CAP.REC.4|21.06.20112024-25 dated 1'tApril 2024 on 'Basel lll Capital Regulations'

requires the Bank to make applicable Pillar 3 Disclosures including Leverage Ratio, Liquidity Coverage

Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll framework.

These disclosures as on 30th September 2024, are placed on the Bank's Website

h!tp--s-, 1/ b a n k, s b ilw e blq q ip q r a te - q q v e rn a I qe

6, The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of RBI Circular

DOR.MRG.REC,76I00-00-007/2022-23 dated 11th October 2022 and is holding a provision of t246.93

crore as on 30th September 2024.

As per RBI letters no. DBR.No.BP.1 5199121.04.04812016-17 and DBR.No.BP.1 9061 21.04.0481 2017-18

dated 23'd June 2Q17 and 28th August2017 respectively, for the accounts covered under the provisions of

lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of <3,781.76 crore (100% of

total outstanding) as on 30th September 2024. , \ ,

Vv*.SV1,/ kXlr(
-/

q, ruvwv
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8. Provision Coverage Ratio (PCR) as on 30th September 2024 is 75.66%. PCR with AUCA is 92.21o/o.

AUCA represents accounts to the extent fully provided and transferred to a separate head called Advance

Under Collection Account (AUCA) with a clear purpose of cleaning the Balance Sheet. The balance in

AUCA as an 30th September 2024is<1,77,041.36 crore. Out of this, AUCA amounting to t69,733 .42 crore

is of age up to 5 years; t94,863.29 crore is more than 5 years to 10 years old; and t12,444.65 crore is

more than 10 years old.

9. The Bank has continued to follow the same accounting policies and practices in preparation of the financial

results for the quarter and half year ended 30th September 2024 as followed in the previous financial year

ended 31't March 2024 except for the changes required on account of RBI Master Direction applicable

from 1'tApril2024 as stated below:

Policies on classification and valuation of investments: With effect from 1'tApril 2024 the Bank

adopted the revised framework of classification and valuation of investments issued by RBI vide

Master Direction No. RBI/DOR|2O23-241104 DOR.MRG.36121.04.14112023-24 on Classification,

Valuation and Operation of lnvestment Portfolio of Commercial Banks (Directions),2023 dated 12th

September 2023.

ll. Method of recording the transactions in HTM securities: As per the extant Policy, the premium

. paid on acquisition of HTM category lnvestments was amortised over the term to maturity on a

constant yield basis. ln terms of new investment framework, the Bank has switched over to Weighted

Average Carrying Cost (WACC) from First in First Out (FIFO) method of recording transactions

uniformly across all categories of investments and amortisation of both, premium and discount on

acquisition.

lll, Method of amortisation for Floating Rate Bonds: The revised framework on lnvestment allow

amortisation of premium and discount across all categories of investments. To comply with these

amortisation norms, the Bank has now switched over to Straight Line Method from Constant Yield

Method.

ln terms of the transition guidelines of the revised framework, on 1't April2024 the Bank has debited net

loss of {1,331.38 crore (net of tax) to the General Reserve and credited net gain of t3,869.44 crore (net

of tax) to the AFS Reserve. The impact of the revised framework for the period subsequent to the transition

date is not ascertainable. As a result, the income/ profit or loss from investments for quarter and half year

ended on 30th September 2024 are not comparable to figures reported for quarter and half year ended on

30th September 2023 and financial year ended 31't March 2024.

10, ln terms of RBI circular DOR, No. BP,BC13121.04.04812020-21 dated 6th August 2020 (Resolution

Framework 1.0), and DOR.STR,REC.11l21.04.04812021-22 dated Sth May 2021 (Resolution Framework

2.0), the details of resolution plan as on 30th September 2024 are as follows

h,r4,V d\,,w;
\' vv'



Type of
borrower

(A)
Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end of
the previous half-vear

(c)
of (A)

amount
written off
during the
half-year

Personal
Loans

656

ln crore

Corporate
persons

529

6,230

of which,
MSMES
Others
Total

1 1 . On 9th August 2A24 the Bank divested 2o/o of its stake in Clearing Corporation of lndia Limited (CCIL), an

associate company. Profit on sale of stake amounting to 1111.80 crore is recognized in Profit & Loss

Account. Following this divestment, CCIL is no longer an associate and has been reclassified as FVTPL -

Non-HFT.

12. Details of loan transferred/acquired during half year ended 30th September 2024 under the RBI Master

Direction on Transfer of Loan Exposures dated 24th September 2021 are given below:

The transfer of loans in secondary market is regular phenomenon in foreign jurisdiction. Further,

considering the intent of comprehensive RBI guidelines governing transfer of loan exposure for promoting

a robust secondary market in Loans, the disclosure given here contains the domestic secondary market

transactions only.

Sale of Loans:

l. The Bank has not transferred any Special Mention Account (SMA) and loans which are not in default.

ll. Details of non-performing assets (NPAs) transferred are as follows

12.80

N

86.12

1

(B)
of (A),

aggregate
debt that

slipped into
NPA during

the half-year

it

ltl--

11

4,227

,640 14,930

To other
transferees

No of accounts

Aggregate principal outstanding of loans transferred

Net book value of loans transferred
(at the time of transfer)
Aggregate consideration

During the half year ended 30th September 2024,lnvestment made in Security Receipts (SRs) is 170.53

crore. The security Receipts are provided for and hence the book value is nil across various categories

of ratings assigned to Security Receipts by the Credit Rating Agencies as on 30th September 2024.

Total Provision held on Security Receipts as on 30th September 2024 is t6,240.91 crore.

it

Yr#)r

984

909

Particulars

1

Weighted average residual tenor of the loans

transferred (Years)

9,864

4,966

Additional consideration realized in respect of
accounts transferred in earlier years

To Asset Reconstruction
Companies (ARCs)

1,203.50

To permitted
transferees

2

tfr'

N

P

in crore

049

5,414

17,279

(D)
of (A)

amount
paid by the
borrowers
during the
half year

280

278

(E)
Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end of
this half-year

809

14.55

I v

28.69

Nil

Nit

Nit



Purchase of Loans:

l. The Bank has not acquired any stressed loan during the half year ended on 30th September 2024.

ll. The Bank has purchased homogeneous loan assets which are not in default from

NBFCs/HFCs/MFls under Direct Assignment Route covered under Transfer of Loan Exposure.

lll. During the quarter ended 3Oth Septem ber 2024, the Bank has purchased secured home loans and

secured & unsecured SME loans and Agri (ABU) loans.

lV. Details of loans not in default acquired (domestic) through assignment during the half year ended

30th September 2024, are given below:

From SCB, RRBs, UCBs,
SlCBs, DCCBS, AlFls, SFBs

and NBFCs including Housing
Finance Companies (HFCs)

Aggregate amount of loans acquired

Unsecured
Loan

Aggregate consideration paid

Particulars

Weighted average residual tenor of the
loans acquired (years)

Weighted average holding period by the
originator (years)

t in Grore

Unsecured
Loan

Secured
Loan

5,660.41

1.06

ll. Received during the quarter

8.32

6,320.24

From ARCs

Pending at beginning of the quarter

Retention of the beneficial economic
interest by the originator

V. The loans acquired are not rated as these are not corporate borrowers.

Vl. Rating of pool under Direct Assignment is not mandatory, therefore as per lndustry Practice and

Bank's Assignment Policy, Loss Estimates are obtained from External Rating agency.

Secured
Loan

4,036.36

10.22o/o 10.58%

3,623.48

Tangible Security Coverage NA

13. lnvestor's complaints received and disposed-off during the quarter ended 30th September 2024 are

Particulars

lV. Unresolved at the end of the quarter

14. The figures for the quarter ended 30th September 2024 are the balancing figures between reviewed

figures in respect of the half year ended 30th September 2024 and the published figures for the quarter

ended on 30th June 2024.

lll. Disposed during the quarter

297.80o/o

1.84

0.64

K,-t\'
wV

Number of Complaints

80

80
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15. Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform to

current period classification.

Rana Ashutosh Singh ' ay M. Tonse i Kumar Tewari
Director (CB & S)Managing Director (R, C & SARG) Managing Director (RB & O)

Chal asulu Setty
(Chairman)

For Ravi Rajan & Co. LLP.
Chartered Accountants
Firm Regn. No. 009073N / N500320

For Gokhale & Sathe
Chartered Accountants
Firm Regn 103264W

CA lekar
Partner: M. No. 129389

For Vinod Kumar & Associates
Chartered Accountants
Firm Regn. No.002304N

For M KAggarwal& Co.
Chartered Accountants
Firm Regn. No.001411N
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CA Sumit Kumar
Partner: M. No.S12555

FoTJLNUS&Co.
Chartered Accountants
Firm Resn. 
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CA Shalabh Kumar Daga
Partner: M. No.401428

For Rama K Gupta & Go
Chartered Acco
Firm No

o

CA nghal
rtner: M. No.434384

ForOPBagla&Co.LLP
Chartered Accountants

{1,'uqaY
ch ruuresn Dadhich
Partner: M. No. 511741

rwal
Partner: M. No.099374

ForRGNPrice&Co,
Chartered Accountants
Firm Regn. No.0027855
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CA P. M. Veeramani
Partner: M. No.023933

For Gopal Sharma & Co.
Chartered Accountants
Firm Regn. No.002803C

For Varma & Varma
Chartered Accountants
Fi Regn
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F Reg n. No.000018N/N500091 Firm Regn. No.001099C

CA R nna Varma
M. No.025854

ForBCJain&Co.
Chartered Accountants

CA Abhishek Sharma
Partner: M. No.079224

FoTSGCO&Co.LLP
Chartered Accountants
FirmRegn. No. 1 1 208 1 WA/V1 00 1 84

CA Suresh ura rka
u*

Kumar
Partner: M. No.087537

Place: Mumbai
Date: 8th November 2024

CA Ranjeet Singh
Partner: M. No.073488 Partner: M. No.044739



I

lndependentAuditors'Review Reporton the Unaudited Standalone Financial Results of State Bank
of lndia for the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

To
The Board of Directors,
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 4OOO21.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of State
Bank of lndia ('the Bank') for the quarter and half year ended September 30, 2024 ('the Statement')
attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulations') except for the disclosures
relating to Pillar 3 disclosure as at September30,2024 including Leverage Ratio, LiquidityCoverage
Ratio and Net Stable Funding ratio under Basel lll Capital Regulations as have been disclosed on
the Bank's website and in respect of which a link has been provided in the Statement and have not
been reviewed by us.

2. The Statement, which is the responsibility of the Bank's Management and has been approved by
the Bank's Board of Directors, has been prepared by the Bank's Management in accordance with
the recognition and measurement principles laid down in Accounting Standard 25'lnterim Financial
Reporting' (AS 25) issued by the lnstitute of Chartered Accountants of lndia, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
the Reserve bank of lndia ('RBl') from time to time ('the RBI Guidelines') and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of the
Bank's personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, ws do not express an
audit opinion.

4 These unaudited standalone financial results incorporate the relevant returns of 20 domestic branches

reviewed by us and 15 foreign branches reviewed by the Local Auditors of the Foreign Branches,

specifically appointed for this purpose. The financial results also incorporate the relevant returns of
Central Accounts Office and Global Market Unit reviewed by us. These review reports cover
Rs. 14,23,712.59 Crore of the advance portfolio of the Bank and Rs.39,232.60 Crore of the non-
performing assets of the Bank.

Apart from these review reports, in the conduct of our review, we have also considered various returns

of other 1798 domestic branches and 20 Foreign Branches, such as advance portfolio, non-performing
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assets and provision duly certified by Concurrent Auditor's / Branch Managers of the Bank which are
also incorporated in the financial results. The Concurrent Auditor's / Branch Managers reports cover
Rs.10,95,308.70 Crore of the advance's portfolio of the Bank and Rs.5,696.70 Crore of the non-
performing assets of the Bank.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results including notes thereon
prepared in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement orthat it has not been prepared in accordance with the relevant guidelines/prudential

norms issued by the Reserve Bank of lndia in respect of income recognition, asset classification,
provisioning and other related matters.

For Ravi Rajan & Go. LLP.
Chartered Accountants
Firm Regn. No, 009073N / N500320

CA Sumit Kumar
Partner: M. No.512555
UDIN :24512555BKFTRY1 572
FoTJLNUS&Co.
Chartered Accountants
Firm Regn. No.1(1r543W
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For Gokhale & Sathe
Chartered Accountants

CA Shalabh Kumar Daga
Partner: M. No.401428
U Dl N :24401 428BKEFLX2533
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For Rama K Gupta & Go.
Chartered Accountants
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CA
Partner: M. No. 129389
U Dl N :241 293898KASYJ3823
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For Vinod Kumar & Associates
Chartered Accountants
Firm Regn. No.002304N
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Joglekar

Partner: M. No.434384
U D I N :244343848KFEH J9875
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ForMKAggarwal &Co.
Chartered Accountants
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Partner: M. No. 511741
UDIN :2451 17 41BJZYYK9670

Mukesh Dadhich

Accountants

Regn. No

For Varma & Varma
Chartered Accountants

CA Rakesh Kumar
Partner: M. No.087537
U D I N :24087 537 BKFUZK5450
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Fi

Partner: M. No.099374
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Place: Mumbai
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CA P.M, Veeramani
Partner: M. No.023933
U Dl N :24023933BKCNGR6739
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Partner: M. No,079224
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CA Ranjeet Singh
Partner: M. No.073488
UDI N :2407 3488BKIOSY8294

For Gopal Sharma & Co.
Chartered Accountants
Firm Regn. No.002803C
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