
STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 021

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

S.
No ParticulaF

.o3.2022 3t

(a) hteresu discount on advances/ bills 1.71.823.73 1.71.429.14 46.139.a2 1.77.474.83
20.376.88 84.877.20 79.808.09 24,112 9A 93.477 90

(c) lnterest on balances with Resrue Bank of lndia and other inter{ank funds 923.80 1 .147.73 't.365.93 4.377,91 4.317,53 1.433.74
(dl OtheF 3.359.24 3.144.54 3.145.12 3.185.03

Other income I 1.880_15 a 473 a2 11 3'1.152.18 35.397.98 1.05.855.1{
3.16.O2',t.20 3.O7.',t07.27 1

lnErest expended 38.990.72 38.03/1.64 1-51.749.70 't.51.440.63 1

23.36.t..t8 20.839.18 23-592.17 85_979_'t3 a2-652-22 /[:l.863.76
(al Employe cost '12.556.03 14.240.12
rbt Operating expenses relating to InsuEnce Busine$ 1 7.570.56 .o2
lcl Other opeEtinq exrn*s 35.835.53 31.716.22 12.705.49 10 463 83 1.57 37.701 75

82.252.58
add 20-591.5! 77.530.85

and 8.109.18 7.M1 a3 46.102_16
9.914.23 14.086.85 27.244.35 3.625.07 29.73265

Exceptional items -7 41435 1 539 73 - 7_418.39
1

Tax 3.1 15.79 2.194.37 11.745.47 7.1 30_65 3_863.93 3 457 80 2 391 tO 8.516_2s
36.356.17

Extnordinary
PROFIT/ 9.1 13.53 8.431.88 6_450_75 3t_675.98 20-4',to,17 17 21-279.71

255.7E - 775.08 427.O'l
u2.12 392.74 36S 6s

2
3
4
5

6
7
8

1

9
10
't1
12
13

11
t5
16
17 20.110-17 35.373.88 22.105-15

share 492.46 492.46
rcvaluation re$ryes

(il Pe@ntage of sharcs held by Govemment of lndia 56.92o/a 56.92o/o 56.92o/a 56.92o/o 56.92V. 56.9204 ffi.920/. 56.92o/o
13.830t 13,230/" 13.740/. 13.430/" 13.74o/d

1 10 020/.

(iD

lbl Additional tier I ratio
shac

10.71 6_86atems (net of tax expense)Basic and diluted
numlE6 not

7.23 35.49 22.87 10.70 25.11

(iiD

(b) Basic and dilqted EPS after ExtEordinary items (net of tax expen*)
(Quarter numbeF not annualisdl
Etios

Amount of asts
Amount of net assts

(c) % of gross NPAS 3.97o/o 4.50%

(iv)

net 'l .O2o/o 't.34% 'l.Soo/c '1.O2'/a

(vl Retum on assets (Net assts basis€nnualised) o.740/. O.71o/o 0 5801 O.67o/o o.4E%
(vi) Net worth 237 97245 2't4.66617 2.40.502.13 2.14.666.17
(viil redemable
lviii)
(ix) o71Debt- equity Etio' o.71 o.69

1a
19
20

Total debts to tobl as*ts*r 4.540/" 10.360/. I200/"

*Debt represents borowings (including Repos) with Esidual maturity of more than one year.

'tTotal debts represents total borowings of the Bank.
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Pafr A: : Business

STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

AUDITED SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES

out of INR / USD sEps from Apail 2021 to ensuru better corelations betueen tntercst rcceivabte & Fyable-

B:

1or the vear ended 31{ March

s.
No ParticulaG

a

17 944 OA 23.767.U 41./42 12 1A.246.O4 24 .1111 aO
c 1.31.783.02 33.942.85d lnsunnce Business

,1 19.15 1 76,586.87e
4.395.31 5:0.55 14,U7.06f 614 49 3 136 Ar' 1.625.U 619.74 'l o17 17 3.155.89

51 J-40 1 4 10 690 2t
Revenue 1.12626 841.66 3,097.34

I

7R 351 5a 81.3: o a2a22

a
b 243 39 5.349.50 4.640.46 5.396.29 4.695.69
c 11 12.541.34 9.448.38 '13'1.4'l 4AA 37 12.333.19
d lnsunnce 388.44 631 51 2.337.97
e 7U.aA

Unalloeted 785 t8 -2 315 19 - 4.157.5 - 756.66 - 2,'195.68 4.039. 14
12.479.38 3 457 69 13.149.76 i61.35 3t 424 69

Excepiional llems -7 41a39 7 .27
t3 149 76 tEt.35

(crcdit) 21 8.37 11.745.87 7,130.65 13.342.6 8.516.25
(Loss)

sharc in a 1 1 3.53 27D-25
ShaE in 197 49 -776 0A 427.O'l 391 90

u2.12 392.74 1 4At

2

9.113.53 25-52

1.55 I 186.75 1 1 1.551
b Ulholesle 231 )2 6 C95 56 12.1 9.506.39 12.2 524.6tt
c 20.21.244.15 '18.98.202.91 1 1a 19 067 05 20.27.135.23
d 2.A5.210.U
e Other 53.297.1 5 46.307.46

Unalloctrd 50.929.19 50.722.OO 68.643.69 50.929.1 9 69 27) 7) 5't.241.70 69.272.72

3

49.87.597.{1 5

e

b 12.74.940.11 11.70.911.33 11.64.462.70 11 11 4554574
c 17 07 )33 16 A' 9o2 )1 1g 4a 2AA 43 16 g2 9o2 21 1A 65 709 05 17.24.314.94 16.91 53/.03
d lnsuance Business t 70 57rl 71 t )4'loa g5
e Other Bankinq opeations 41.562.93 JO.OOC.UJ 32 31 4.42
f Unallocated 1 14 42o !3 1,12,619.03 1.27.625.95 1,12,619.03

and Resefres 2,75,551.56

1

Total 41 4a da 45 6{A 55

s.
No Particulac

a 3,06,741.79 2,97,'t88.29 9,279.41 9,9'18.98 3,16,021.20 3,O7,107.27
b 20.410.47Net Profif 27 905 17 17,236.17 3,770.11 3,174.30 31,675.98
G Assetsr 44,56,341.16 40.56,851.69 5.31.255.45 4.77 ,577.94 49.87.597.41 45,34,429.63
d Liabilitiess 41.76.253.,)O 38.02.976.50 5.31.255.45 4.77.577.94 47.07.509.35 42.4O.554.44

a 1 1'l
b 31.'153.99 1 8.935.93 4.219.89 3.469.52 35.373.88 22,405.45
c Assets3 47.74.622.21 43,16.869.48 5.86.261.32 5.28.749.O7 53.60.883.53 48.45.618.55

2

d Liabilities3 44.77.321.28 40.48.986.49 5.77.974.20 5.21.O70.50 50.55.295.48 45.70.056.99

z*'-'lv



STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

s.
No.

Particula6 31.12.m21 31.

a 892.46
b 2.52.982.73 3.04.695.59 2.74.665.10
c 'l'l 207 42 '14 9.62592
d 36.41.277 .O8 'l 37 .15.331.24
e 4.17.297.70 4.49.159.78 4.33.796.21

Other liabilities and provisions 't.97.568.75 1.81.979.66 5.07 517 68 4.1 1.303 62

1

Tobl 49.47.597.41 4.21.a6A.97

a with Bank of lndia
1

b Balan@s with banks and money at qll and short noti@ 1.36.693.1 1 1.89.590.06 1.94.21A.76
c lnveslmenG 14.81.445.47 14.49.475.77 17.71.24O35
d Advan@s 27.33.966.59 25.78.385.46 26.34.890.25
e Fited as*ts 37.708.16 37.780_33 39.586.46

Otherasseb 3.39.924_87 33820624 3.49.2a1.O7

2

53.60.883.53

AUD]IID CASH TIOTY SIATEMENT FOR IHE YTAT ENDED 3'ISII,IARCH 2022

PARTICUI.ARS
31.0:3.2022 31.03.2(}ill 31-03-2022 3t,G,202I

FLOW FROM

slErc in flmass@itud 43421 95 30.92'1.71

Fixed ksb 3.248.59 3.317.55 3.691.27 3711 06
15 86 28 58

ot lnvetutr 445.74 5.15
'1.539.73 - 9.74 '1.577.44

Loss on eb 12.92 254 41

fair value & Nd As* 14 086 85 27 24435
.33

3.440.10 3.014.50 3.47't.79 2.820.99
2.24ai5 9.964.4'l 2.777.14 9.947.19
- 714 37 -44? a6

- 427 01

Dividend f.ffi As*iab 3.20
5.451.98 5.782.52 5.587.89 5.900.31

76.149.25 74.500.22 84.334_38 85.734.01

tn
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4.39.656.35 3.72.O79.36 4 41 '170 62
lncEse(D€c@se) in Borcwirus oOEr than Capibl tn3trurcfr 92.1 35.53
(lncEse)/Os@* in lnv6h* otEr tha lnvestM in Subsidiaries / Joifr Vffturcs / Assiabs - 1.32.646.15 3_68.800.1 5

in AdEnces 51.452.58 -3.O9.322.92 1 56 020 45
lncEase4D6Ese) in Other Liabiliti6 16.516.35 a6 464 27
(lrcM*)/De@s in OtrEr Asseb 5.583.07 - 66.249.95

66.227.41 66 71q 15 93.738.43
td Etund / (Til6 paid) - 7 .412 36 9.024.30 - 3.819.49
lqT !:ASH GENERATED FROM / (USED IN} OPERATING ACTMTIES (A) I 465 55 57.694.85 89.918.94
CASH FLOW FROi' INVESTING ACTMTIES

Purche of ShaE in Subsidiaries / Joid VetuE / Assiabs .234.97 - 5a2.76 - 3.176.94
Sale of ShaEs in Subsftliari6 / Joim Vffbrcs / Assi#s * 80.98 u.20 2.23 't 2 1'l
Prcfit on sale of lhvestub in Subsidiarias/Joint VffiEs/ Assi# 1.539.73 s74

* - 12.93 - 254.41
l!@ from invGtnd in Subsidiaries/Joiil Venfurcs / Assi*s an? A
Divklend frcm Assciaieg 3.20 3.20
(lrcE*) in Fixed Asss 2,7't5.31 - 3.440.65 - 3.305.26 - 3.909.83
D6l@ in Fixed Ass* 194.64 104 56 25434
NET CASH GENERATEO FROI' / (USED INI INVESTING ACTMTIES IB} 2-612-72 3 Alt 5.t -373Arl
CASH FLOW FROM FINANCING ACIIVITIES
P@dstumissm shac issueqps*s)
lse of Capital lnshffi 13.974.00 27.431.OO 14.O74.OO 27 431 OO

Redmplid of Capibl lnstum* - 10.293.30 - 16.M7.44 'to 518 31
Itrrcst paid d Capihl lnsturcnb -528837
Dividsld Fid - 3.569.84
Oividend h paid by Subskliaries[oint Vdturcs - 0.87 -365
lrc@s€t(D6@e, in Minority ltuEt I 581 50 'I 682 09
NET CASH GENERATED FROI', / 5-177-51
EFFECT OF EXCHANGE FLUCTUATION ON TRANSLANON RESERVE (D) 888.39 - 202.21 966.27 66.40
NET INCREASE/ (OECREASE} IN CASH AND CASH EOUIVALENTS IAIIIB)+IC}.{DI

CASH AND CASH EOUIVALENTS AS AT IST SRIL 2 a1 nq7 nl 3.47-707-O4 2-54-315-26
CASH AND CASH EOUIVALENTS AS ATTHE PERIOD END 3 

'-i 
o3a 71 3 qR qo5.t, I A7 7n7 nA

31.03.2022 31.03.202'1 31.03.2022 31.03.2021
*The banking lia* of 'Bank SBI BobkE ' i9 sumdeEd on 30.l)62021 . OpeElims of lhe sme werc closed poJt dercgishion & fhe €pibl ol Rs.80.98 Crcrc is rcpfiated
at 16 ol Rs.12.93 CoE.

1 CmFn* of Cash & Cash Eouivalsb as *
Cash & Balanc6 with Reserye Bank of lndia

Balances with Banks and money at €ll & shod noti@

2,57,859.2't 2j3,201.54
1,36,693.11 1,29,837.',t7

2,58,086.43
'1,40,818.69

2,13,498.62
1,34,208.42

rotar 3.94.552.32 3.'1i1.038.71 3.98.905.12 3.47.707.04
2 Cash flow fl@ op€ding adivities is eprted by using indird rethod.

The above results have been approved by the Central Board of the Bank at the meeting held on M ay 13,2022 andwere subjected to Audit by the Bank's Statutory Centml AuditoF-

I

J. M
Managing Dircctor (CB & GM)

Setty-

KhaE

Place: Mumbai

Datet May 13, 2022

0B,T&S) Managing Director (R, C & SARG)

Chaiaman

Direcror (R&DB)



Notes on Standalone Financial Results

L The above financial results for quarter and year ended March 3L,2022 have been reviewed
by the Audit Committee of the Board at their meeting held on May L2, 2022 and approved
by the Board of Directors at their meeting held on May L3, 2022.

2 The figures for the quarter ended March 31,,2022 and the corresponding previous quarter
(i.e. quarter ended March 37,zl2Lllare the balancing figures between the audited figures
in respect of the full financial year and the published yearto date figures up to December
3t,2027.

3 The above financial results for the quarter and year ended March 3L, 2022 have been
arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Provision for Non Performing lnvestments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and for other assets / items are made on estimated basis.

4 Other income of the Bank includes fee income, earnings from foreign exchange and
derivative transactions, profit or loss on sale of investments, dividend from subsidiaries and
recoveries made in written off accounts.

5 There is no change in the Significant Accounting Policies adopted during the quarter/year
ended March 3L,2022 as compared to those followed in the previous financial quarter/year
ended March 3t,2021.

6 ln accordance with DFS notification DO. No. 3/9/2020-RRB dated February 21.,2022, Bank
has infused its share of additional capital in the following Regional Rural Banks (RRBs) :

34.92

198.59

LI.82
2.36

239.16

38.84

527.74

tu
V
W

1

S. No

i)

Name of RRBs

Arunachal Pradesh Rural Bank

ii)

iv)

Ellaquai Dehati Bank

ril) Jharkand Rajya Gramin Bank

Madhyanchal Gramin Bank

v) Mizoram Rural Bank

Nagaland Rural Bank

v
Sey6(\

vi)

-&

vii)

k C*-

viii)
Utkal Gramin Bank

Uttarakhand Gramin Bank

Total

lnfused Amount by SBI

(t in crore)

w
V

0.46

1.59



7 During the year ended March 3L,2022, Bank has infused additional capital in the following
entities

i) t 9.48 crore in Jio Payments Bank Ltd, a jointly controlled entity. There is no change
in SBI's stake after capital infusion.

ii) t 341,26 crore in PT Bank SBI lndonesia, a subsidiary. Bank's stal<e has increased
from 99.00%to99.34%.

8 The COVID-L9 pandemic across the globe resulted in decline in economic activities and
movement in financial markets. ln this situation, Bank geared up to meet the challenges and
has been evaluating the situation on an ongoing basis and had proactively provided against
the challenges of likely stress on the Bank's assets. Bank's management is not expecting any
significant impact on Bank's liquidity or profitability. On the basis of aforementioned
assessment, during the quarter ended March 3I, 2022, the existing covid provision of
{ 6,1-83 crore has been utilised towards additional provisions against restructured assets.

9 During the year ended March 31, 2022, the Bank has raised additional Tier-l Capital of
< L3,974 crore.

10 RBI Circular DBOD.No.BP.BC.L/21..06.20I/2015-16 dated July 01, 2015 on ',Basel lll Capital
Regulations' read together with RBI Circular No. DBR.No.BP.BC.80/2t.06.20t/2OL4-15
dated March 3t, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards Amendments' requires the Bankto make applicable Pillar 3 Disclosures including
Leverage Ratio and Liquidity Coverage Ratio under the Basel lll framework. These

disclosures as of March 3L,2022, are placed on the Bank's Website https://www.sbi.co.in.

1,1, The Bank has estimated the liability for Unhedged Foreign Currency Exposures in ter.ms of
RBI Circular DBOD.No.BP.BC.85/2L.O6.200/20L3-14 dated January L5,20t4 and is holding a

provision of t L45.37 crore as on March 31,2022.

L2 As per RBI Circulars DBR.No.BP.L5L99/21.04.048/20L6-17 and DBR.No.BP.L906/2L.04.O48/
20L7-tg dated June 23, 2Ot7 and August 28,20L7 respectively, for the accounts covered
under the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total
provision of \4,740 crore (1-00% of total outstanding) as on March 3I,2022.

13 Provision Coverage Ratio (PCR) as at March 3L, 2022 is 90.20% (PCR without AUCA is

75

4'J
A-
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L4 The Bank has accounted for following Exceptional ltems:

i) During the year ended March 3L, 2022, pursuant to the revision in family pension
payable to employees of the Bank covered under 1l-th Bi-Partite settlement and
Joint Note dated November LL, 2020, the Bank had provided for the entire
additional liability of t 7,418.39 crore in the Profit and Loss Account in the quarter
ended September 30,202!. The same had been disclosed as an exceptional item.

There is no unamortised expenditure in the Balance Sheet on account of Family
Pension Scheme

ii) During the year ended March 3L,202L, Exceptional items included net profit of
{ 1,539.73 crore (QL, FY 2O2O-21) on sale of certain portion of investment in Bank's
subsidiary SBI Life lnsurance Company Limited.

15 During the year ended March 31,202I, the Bank had accounted for t 5,353.50 crore arising
out of Llth Bi-Partite Wage Settlement effective from November 01, 2017 as'Payments to
and provisions for employees' under "schedule L6 - Operating Expenses".

16 During the year ending March 31,2022, Reserve Bank of lndia (RBl) in exercise of the powers
vested under the provisions of section a7A(L)(c) read with sections 46(4Xi) and 5L(1) of the
Banking Regulation Act, L949 has levied following monetary penalties on the Bank:

i) < 50 Lakh (Rupees Fifty Lakh only) for failure to ensure taking utmost care about
data accuracy and integrity while submitting the data on large credit (through
CRILC portal) to the Reserve Bank during the quarter ended on June 30,202L.

ii) { L crore (Rupees One Crore only) for non-compliance with the directions
contained in 'Reserve Bank of lndia (Frauds classification and reporting by

commercial banks and select Fls) directions 201-6' during the quarter ended on
September 30,202L.

iii) { L crore (Rupees One Crore only) for contravention of provision of sub section (2)

of Section 19 of the Banking Regulation Act, 1-949 during the quarter ended on
December 3t,2021..

17 The number of lnvestor complaints pending at the beginning of the quarter was NlL. The
Bank has received 65 lnvestor complaints during the quarter ended March 3L,2022 while
65 comp ints have been disposed off during the quarter. There are no pending lnvestor
complai at the end of the quarter ended March 3L,2022.

A-
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18 ln terms of RBI Circular DOR. No. BP.BC/3/21.04.048/2020-2t dated August 06, 2OZ0
(Resolution Framework L.0) and DOR.STR.REC.IL/21,.04.048/202L-22 dated May 05, 2021
(Resolution Framework 2.0), the details of resolution plan as on March 3t,2022is:

883

L5,462

2,624 30,960

A.

1v

(A)

Type of
Borrower

Personal

Loans

(Bl

of (A),

aggregate
debt that
slipped into
NPA duringthe
half-year

Corporate

Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan
Position as at the
end of the previous
half-year

persons

of which,
MSMEs

(cl

of (A)

amount
written off
during the
half-year

0.L4 317

t7,354 1,650

Others

(D)

Total

L5,54L

0.28

V
as+q

of (A)

amount
paid by the
borrowers
during the
half year

k

(t in crore)
(El

L2,274

L43

Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan

Position as at the
end of this half-
year

32,895

720

--d

w

0.1.4

L,793

o.r4

2,307

4r/
V
u

15,498

t2,446



L9 Disclosure of Transfer of Loan Accounts (SMAs & NPAs) in terms of RBI Circular No
D O R. STR. R EC.51 / 2!.04.048 / 2O2L-22 d ated Septe m b e r 24, 2OZ1,

i) NPA Accounts transferred during the vear:
The details of the Non-Performing Assets transferred during the year ended March 31-, ZOZ2
is given in the table below:

Sr Particulars

d

a

b

No of accounts

c.

To ARCs

Aggregate principal outstanding
of loans transferred

23

Weighted average residual tenor
of the loans transferred (in years)

497.88

(t in crore)

To other
transferees

e

Net book
transferred
transfer)

3,239.9L

Aggregate consideration

Additional consideration realized
in respect of accounts transferred
in earlier years

ii) The Bank has not transferred any Special Mention Account and loan not in default.

value of loans
(at the time of

f

Excess Provisions amounting to t 429.92 crore (Previous year { 246.67 crore) on sale of
NPAs to Securitisation Company (SC) / Reconstruction Company (RC) has been accounted
for in the Profit & Loss Account.

To permitted
transferees

The Security Receipts are provided for and hence the book value is NIL across various
categories of ratings assigned to Security Receipts by the Credit Rating Agencies as on
March 3L,2022. Provision held as on March 3L,2022 on the Security Receipts is t 7,859

r.14

1.L5.27

crore

16

1,7L9.r4

iii)The

27L.30

k has not acquired any stressed loan

V
W

V
b
S\D

Ps<s-6

J,.t q, v d

29.L2

L96.61



iv)The Bank has purchased homogeneous assets from NBFCs/HFCs/MFls which are not in
default under Direct Assignment Route covered under Transfer of Loan Exposure. The
Bank purchased secured home loans and secured & unsecured SME and ABU loans.
Details of loans-not-in-default acquired during the year ended March 3L,2A22 through
assignments are given in the table below:

(t in crore)

Sr No.

i)
Aggregate amount of loans acquired
Secured Loans

Unsecured Loans

Weighted average residual maturity (in years)ii)

iii)

Particulars

455.68

2,407.76

0.50 Yr

0.25 Yr

Secured Loans

Unsecured Loans

Weiehted averase holdine period bv orieinator

Secured Loans

Unsecured Loans

v)

iv)

Retention of beneficial economic interest bv
the originator

L49.OO% / LLt.93%

The loans acquired are not rated as these are not Corporate Borrowers.

20 ln terms of RBI Circular RBI/2015-L6/376 DBR. No. BP.BC.92/2L.04.048/2015-16 dated April
L8,2016 during quarter ended March 3I,2Q20, in respect of advance account declared as

fraud, the Bank had chosen to provide for the fraud over four quarters as permitted by RBl.

However, the Bank had provided the entire balance amount of { 5,230.37 crore as on March
3I, 2020 in the first quarter of year ended March 31,2021.

22 The Central Board has declared a dividend of t 7

Tangible secu rity coverage

From lenders listed

in Clause 3

21' During the year ended March 3L,202L, to ease the financial stress caused by COVID-19
disruptions on borrowers and relax the repayment pressures, Hon'ble Supreme Court, vide
order dated March 23, 202I, directed that there shall not be any charge of interest on
interest /compound interest/penal interest for the period during the moratorium from
March 1,2020 to August 31,,2020 and such interest shall be refunded to the concerned
borrowers to be given credit/adjusted in the next instalment of the loan amount.
Accordingly, Bank has reversed interest income by ? 830 crore during the year ended March

3L,2021.

From

ARCs

1.50

March

10.00%

L2.50%

10 per share @ 7LO% for the year ending

A
1V V

k

2022

-O qb.
rl

{rt v



23 Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.

r Tewari han J. Sreenivqsulu Setty

3

Managing Director

(tB, T & Sl

For KhandelwalJain & Co.

Chartered Accountants

Shai Shah

Partner: M. No. 033632
Firm Regn. No. 105049W

For SCV & Co. LLP

Chartered Accountants

Managing Director

{R, C & SARG)

Managing Director

(cB & GMI

Managing Director

(R & DBI

For Umamaheswara Rao & Co.

Chartered Accountants

L Shyama Prasad

Partner: M. No. 028224
Firm Regn. No.0044535

For pta & Co.

countants
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lndependent Auditor's Report on the Standalone quarterly and year to date Financial

Results of State Bank of lndia pursuant to the Regulation 33 and Regulation 52 of the SEBI

(tisting Obligations and Disclosure Req ui rements) Regu lations, 2OL5.

To

The Board of Directors,
State Bank of lndia,

Report on the Audit of the Standalone Financial Results

Opinion

L We have audited the accompanying Statement of Standalone Financial Results of State

Bank of lndia ("the Bank") for the quarter and year ended March 37, 2022("the
Statement") attached herewith, being submitted by the Bank pursuant to the
requirements of Regulation 33 and 52 read with Regulation 62(3) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("Listing

Regulations") except for the disclosures relating to Pillar 3 disclosure as at March 31-,

2022 including leverage ratio, liquidity coverage ratio and net stable funding ratio under
Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect
of which a link has been provided in the Standalone Financial Results (Note no 10) and

have not been audited by us.

The Statement includes returns for the year ended on that date of:

The Centraloffices, L7 Local Head offices, Global Market Unit, lnternational Business

Group, Corporate Accounts Group, Commercial Client Group, Stressed Asset

Resolution Group, Central Accounts Offices and 20 branches audited by us;

il. 8557 lndian branches audited by Statutory Branch Auditors;

ilt. 34 Foreign branches audited by LocalAuditors;

The branches audited by us and those audited by other auditors have been selected by the
Bank in accordance with the guidelines issued to the Bank by the Reserve Bank of lndia. Also
incorporated in the Balance Sheet, the Profit and Loss Account and Cash Flow Statement are
the returns from L5,977 lndian branches (including other accounting units) which have not
been subjected to audit. These unaudited branches account for 17.62% of advances,33.76%
of deposits, 28.94% of interest income and 4O.2L% of interest expenses.
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2. ln our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard except for the disclosures relating to Pillar 3 disclosure as at March 31,2022
including leverage ratio, liquidity coverage ratio and net stable funding ratio under
Basel lll Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in the financial results and have not been
audited by us; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, the relevant provisions
of the Banking Regulation Act, L949, the State Bank of lndia Act,1955, circulars,
directions and guidelines issued by the Reserve Bank of lndia (RBl) from time to
time ("the RBI guidelines") and other accounting principles generally accepted in
lndia of the net profit and other financial information for the quarter ended March
31., 2022 as well as the year to date results for the period from April t,2O2L to
March 31,2022.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the lnstitute of Chartered Accountants of lndia ("lCAl"). Our responsibilities under those
SAs are further described in the Auditor's Responsibilities for the Audit of Standalone
Financial Results section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Statement,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for the Standalone Financial Results

4. The Statement has been compiled from the annual standalone financial Statements and

approved by the Board of Directors. The Bank's Board of Directors are responsible for
the preparation of the Statement that gives a true and fair view of the net profit and

loss and other financial information in accordance with the recognition and

measurement principles laid down in the applicable accounting standards issued by

lCAl, the relevant provisions of the Banking Regulation Act, 1949, State Bank of lndia
Act, L955, RBI Guidelines and other accounting principles generally accepted in lndia
and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that are ope ing effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and is free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of
the Statement by the Board of Directors of the Bank as aforesaid.

5. ln preparing the Statement, the Board of Directors are responsible for assessing the
ability of the Bank to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Bank or to cease operations, or has no
realistic alternative but to do so.

6. The Board of Directors are responsible for overseeing the financial reporting process of
the Bank.

Auditor's Responsibilities for the Audit of Standalone Financial Results

7 Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

8

ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

a

a

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. As required by the
Reserve Bank of lndia letter DOS.ARG.No.627O/08.91.001/20L9-20 dated March L7,

2020 (as amended), we are also responsible for expressing our opinion on whether the
Bank has adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related sclosures made by the Board of Directors

V
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Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L1. The Statement include the standalone financial results for the quarter ended March 31,
2022 being the balancing figure between the audited figures in respect of the year
ended March 3L,2022 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us as

required by the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter

12. We did not audit the financial statements / financial information of 15977 branches
included in the Standalone Financial Results of the Bank whose financial
statements/financial information reflects total assets of Rs 5,88,538 crores at March 3L,

2O22 and total revenue of Rs. 46,65L crores for the year ended on that date, as

considered in the Standalone Financial Results. The financial statements/ financial
information of these branches have been audited by the branch auditors whose reports
have been furnished to us, and in our opinion in so far as it relates to the amounts and
disclosures included in respect of branches, is based solely on the report of such branch
auditors.

Our opinion is not modified in respect
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13. ln conduct of our audit, we have taken note of the unaudited returns in respect of
L5,977 branches certified by the respective branch's management. These unaudited
branches cover L7.62% of advances, 33.76Yo of deposits and 3J7% of t\on-performing
assets as on March3I,2022 and 16.38% / 74.76% of revenue for the quarter ended
March 31,2022 / for the year April I,2O2L to March 3I,2022.

Our opinion on the Statement is not modified in respect of above matter

For KhandelwalJain & Co

Chartered Accountants

Shaile Shah

Partner: M. No.033632
Firm Regn. No. 105049W
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