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UNAUDITED SEGMENIYYTSE REVENUE, RESUI.TS, ASSETS & I,IABII,ITIES
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SUMMARISED STAIEMENI OF ASSEIS & TIABITIIIES

The obove resulls hove been opproved by lhe Cenlrol Boord ol lhe Bonk qt lhe meeling held on 3ld July 2O2O

ond were subjected lo "limited Review" by lhe Bonk's Stolulory Cenlrol Audilors.

Setty Arijit
Direclor (R&DB) (ccc & rT)

Ploce: Mumboi
Dote:31.07.2020

({ in crore)

e=--
dinesKumor Khoro
Monoging Direclor (GB & S )
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I Olher ossels 2,9 5,7 17 .41 2,89,613.55 2,57,276.32 3,05,498.60 3,00,503.45 2.67.109.49

2

Totol 41 .17 -931.57 39.51.393.92 35.81 .996_86 43.80.580.36 41.97.492.U 37.9?.806.25

Chairman
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Notes on Standalone Financial Results:

I The above financial results for the quarter ended on June 30, 2O2O have been drawn from
financial statements prepared in accordance with Accounting Standards (AS-25) on 'lnterim
Financial Reporting'.

2 The above financial results have been reviewed by the Audit Committee of the Board at their
meeting held on July 30, 2020 and approved by the Board of Directors at their meeting held

on July 3L,2020. The results have been subjected to a limited review bythe Statutory Central

Auditors.

The financial results for the quarter ended June 30, 2020 have been arrived at after
considering necessary provisions for NPAs, Standard Assets, Standard Derivative Exposures,

Restructured Assets and lnvestment Depreciation/provision on the basis of prudential norms

and directions issued by the Reserve Bank of lndia (RBl). Provisions for Contingencies,

Employee Benefits including provision for wage revision, Direct Taxes (after adjustment

for Deferred Tax) and for other items / assets are made on estimated basis.

4 The above results for the quarter ended June 30, 2020 have been prepared, following the
same Accounting Policies as followed in the annual financial statements for the year ended

March 3L,2020.

5 RBI Circular DBOD.No.BP.BC.L/2LO6.2OL/2O15-16 dated July 01, 2015 on 'Basel lll capital
Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.201./20L4-I5 dated

March 3L, 2OL5 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards

Amendments' requires Bank to make applicable Pillar 3 Disclosures including Leverage Ratio

and Liquidity Coverage Ratio under the Basel lll framework. These disclosures as of June 30,

2020, are p laced on the Bank's Website http://www.sbi.co.in

6 As per RBI Circular no. DBR.No.BP.t5L99121,.04.048/20L6-77 and

DBR.No.BP.1906/21..04.048/20!7-18 dated June 23, 2017 and August 28, 2017 respectively,

for the accounts covered under the provisions of lnsolvency and Bankruptcy Code (lBC), the
Bank is holding total provision of < 5,835.29 Crore (95.67 % of total outstanding) as on June

30,2020.

7 The bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBoD.No.BP.Bc.85/2L.06.200/20t3-L4 dated January L5,2oL4 and is holding a provision of {
L37.89 Crore as on June 30,2020.

)L $
h
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8 During the pendency of the wage revision negotiations, the bank has been providing at the
rate of LOYo, amounting to < 405 Crore towards wage revision arrears, commencing from
quarter ended December 2Ot7. The total provision that has been made till the year ended

31't March 2020 stands at { 3914.33 Crore for wage revision and { 4728.08 crore for long

term employees' benefits aggregating to ( 8642.41 crore. An MOU has been entered

between lndian Banks' Association and Workmen Unions and Officers' Association on

22ndJuly 2020 with regard to wage revision. Pending conclusion of bipartite agreement and

receipt of Government approval for the said MOU, the bank, as a matter of prudence, has

made an adhoc provision of { 1614 Crores for the Quarter ended 30th June 2020.

9 ln accordance with notification issued by Govt. of lndia, the following amalgamations have

taken place in between the Regional Rural Bank (RRB) sponsored by SBI and RRBs sponsored

by other banks:

The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by SBI are

as below:-

Name of transferor
RRB

1. Baroda Uttar
Pradesh Gramin
Bank

2. Kashi Gomti
Samyut Gramin
Bank

Bank of Baroda

Sponsor Bank of
transferor RRB

Union Bank of
lndia

Baroda U.P. Bank

10

3. Purvanchal Bank

Exceptional items for quarter ended June 30, 2020 represent profit of { 1,539.73 Crore on sale

of certain portion of investment in Bank's subsidiary SBI Life lnsurance Company Limited

1L The spread of COVID-L9 across the globe has resulted in decline in economic activity and

increase in volatility in financial markets. ln this situation, though the challenges continue to
unfold, the Bank is gearing itself on all fronts to meet the same. The situation continues to be

uncertain and the Bank is evaluating the situation on an ongoing basis. Major challenges for
the Bank would arise from extended working capital cycle and waning cash flows. Despite

these conditions, there would not be any significant impact on the liquidity and profitability
ofthe Bank.

New Name after
Amalgamation of

RRBs

State Bank of
lndia

Sponsor
Bank of

transferee
RRB

April0l ,2020

RBI vide Notification No. RBI/20L9-20/L86 DOR.No.BP.BC.47/21.04.048/20L9-20 dated
27.03.2020, has announced measures to mitigate the burden of debt servicing brought about
by disruptions on account of COVID-19 pandemic and to ensure the continuity of viable

Bank of
Baroda

T-

a included Rescheduling of Payments -Term ansabusinesses

M)UL

nd

tu

Effective Date
of

Amalgamation

The measures, inter ali



Working capital Facilities, Easing of Working Capital Financing, Classification as Special
Mention Account (SMA) and Non-performing Asset (NPA) etc. During quarter one of FY 2020-
2L, Bank has made an additional provision of { 1836 Crore on account of Covid related
accounts. The provision of < 3008 Crore is held by Bank on Covid related accounts as on June
30,2020. This additional provision made by the Bank is more than requirement as per the
RBlguideline dated April 17, 2020.

L2 Provision Coverage Ratio as on June 30,2020was86.32%

13 ln terms of RBI Circular RBI/2015-16/376 DBR. No. BP.BC.92/21.04.048/2015-16 dated April
18,2016, in respect of advance account declared as fraud, the Bank had chosen to provide
for the fraud over four quarters as on 3Lst March 2020. During this quarter the Bank has
provided for entire balance amount of { 5,230.37 crores towards the above fraud accounts
as against the quarterly requirement of < L,743.46 crores.

L4 Number of lnvestors' complaints pending at the beginning of the quarter was 0l-. The Bank

has received 17 lnvestors' complaints during the quarter ended on June 30, 2O2O while 18

Complaints have been disposed off during the quarter. There is Nil pending lnvestors'

complaints at the end of the quarter ended June 30, 2020.

15 The Comparative figures for the quarter ended March 31, 2020 are the balancing figures

between audited figures in respect of the financial year 2019-20 and the published year to
date figures up to December 3t,20t9.

L6 Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.

la iva-sulu Setty Di Kumar Khara
Managing Director

(R&DBl
ng Director

(ccc & rr)
Managing Director

(GB & s)

F
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lndependent Auditors' Review Report on the Quarterly Unaudited Standalone Financial Results of State Bank of

tndia pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

To

The Board of Directors,
State Bank of lndia,
State Bank Bhavan,

Madame Cama Road,

Mumbai- 4OOO21.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of State Bank of

lndia ("the Bank") for the quarter ended June 30, 2020 ("the statement") attached herewith, being submitted

by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Regulations"). The disclosure relating to 'Consolidated Pillar

3 as atJune 30,2020 including leverage ratio and liquidity coverage ratio under Basel lllCapitalRegulations'has

been disclosed on the Bank's website and in respect of which a link has been provided in the Statement and

have not been reviewed by us. The Statement is the responsibility of the Bank's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of interim Financial information Performed by the independent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of the Bank's personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. The financial results incorporate the relevant returns of 42 domestic branches reviewed by us and 34 foreign

branches out of which l-2 were reviewed by the Local Auditors of the Foreign Branches, specifically appointed

for this purpose. The financial results also incorporate the relevant returns of Central Accounts Office and Global

Market Unit reviewed by us. Our review reports cover 40.67% of the advances portfolio of the bank and 53.O7%

of the non-performing assets of the bank.

Apart from these review reports, in the conduct of our review, we have also considered various returns of other

1781Domestic branches such as advance portfolio, non-performing assets and provision duly certified by Branch

Managers of the Bank which are also incorporated in the financial results. The Branch Managers'reports cover

20.76% of the advances portfolio of the bank and 16S0% of the non-performing assets of the bank.

4. Based on our review conducted as above and subject to limitations as mentioned in Para 3 above, nothing has

come to our attention that causes us to believe that the Statement including notes thereon prepared in

accordance with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms ofthe Regulations, including the manner in which

it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance

with the relevant guidelines/prudential norms issued by the Reserve Bank of lndia in respect of income

recognition, asset classification, provisioning and other related matters.
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5. We draw attention to Note No. 11 of the Statement regarding impact of COVID-19 pandemic. The situation

continues to be uncertain and the Bank is evaluating the situation on an ongoing basis with respect to the

challenges faced.

Our conclusion is not modified in respect of this matter

For J.C. Bhalla & Co.

Chartered Accountants

Rajesh Sethi

Partner : M. No. 085669
Firm Regn. No. 001L11 N

U Dl N : 20085669AAAACD8945

Place : New Delhi

For Ray & Ray

ered Accountants

Arvind Na nnema di

M. No.031004
Firm Regn. No. 301072 E

U Dl N : 20031004AAAACG9190
Place : Mumbai

For K. Venkatachalam Aiyer & Co.

Chartered Accountants

A Gopalakrishnan
Partner: M. No. 01"8159

Firm Regn. No. 004610 S

U Dl N : 20018159AAAAAJ9778

Place : Kochi

For G. P. Agrawal & Co.

Chartered Accountants

Sunita Kedia

Partner: M, No. 601"62

Firm Regn. No. 302082 E

U DIN : 20060162AAAACK2461
Place : Kolkata

For Chaturvedi & Shah LLP

Chartered Accountants

ForSKMittal &co.
Chartered Accountants

S MurthY
Partner : M. No. 072290
Firm Regn, No.001135 N

U Dl N : 20072290AAA48Q3375
Place : New Delhi

For N.C. Rajagopal& Co

Chartered Accountants

V. Chandrasekaran
Partner : M. No. 024844
Firm Regn, No. 003398 S

U Dl N : 20024844AAAA812950

Place: Chennai

For Karnavat & Co

Chart d Acco ta nts

r B. Dos hi

Pa r : M. No. 1"L7987

Fi egn. No. L04863 W

U Dl N : 20117987AAAA8R4528
Place: Mumbai

For Shah Gupta & Co.

Cha rte d Accou tan

ipul K Choksi

Partner : M. No. 037606

Firm Regn. No. 109574 W

U Dl N : 200376064A448K1353
Place : Mumbai

w
V

Vitesh D. Gandhi

Partner : M. No. ItO248
Fi rm Reg. N o .1OL7 20W /W1003 55

U DIN : 20110248AAAA8C9479
Place : Mumbai

For O.P. Totla & Co.

Chartered Accountants

S. R. Totla
Partner : M. No. 07Il74
Firm Regn. No.000734 C

UDI N : 20071774AAAA8H2601
Place: lndore

For 5. K. Kapoor & Co.

Chartered Accountants

V. B. Singh

Partner : M. No, Q73I24
Firm Regn. No.000745 C

U Dl N : 20073 124AAAACH3446

Place: Kanpur

For SCV & Co. LLP

Chartered Accountants

Rajiv Puri

Partner : M. No. 08431-8

Firm Regn. No.000235N/N500089
U Dl N : 200843 18AAAACC4361

Place : New Delhi



For Umamaheswara Rao & Co.

Chartered Accountants

G. Siva Ramakrishna Prasad

Partner: M. No.024860
Firm Regn. No.004453 S

U Dl N : 20024860AA4A4K3780
Place: Hyderabad

Date: July 3L,2020

For KhandelwalJain & Co.

Chartered co nta nts\

Pa

Partner : M, No. 48850
Firm Regn. No, 105049 W

U D I N r 20048850AAAAAC6627
Place: Mumbai


