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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
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1 4,15,130.66 1,12,868.34
{a} lnteresu discount on advances/ bilts 77,133.80 73.516.97 63.679 17 2,88,03A.24 2.21.400.65 79.609.58 75 aa1 34 65,703.50 2,97,310.15 75(b) lncome on investments 28.430.73 '1.08.640 51 95.928.27 3 1 .815.84 31.881.75 2A 225 63 1 22 374 19 1.06.824.85(c) onlnterest withbalances BankReserye lndiaof otherand tundsinter-bank 1 . 165.76 1,274.53 844.52 5,090.1 9 3,491.01 1,454.55 1,550.95 985.55 5,941.80 3,916.46

Othere 4.542.56 3_51 1.55 3 133 64 13,361.72 11.243.13 3.554 30 3 158 51 13 558 37 11.362.52tncome
17,369.2s 11.458.90 13.961_40 51.682.16 36.615.60 47.444.94 40.203-30 38_769-20 't-55_346_39 1,22 534 E6

1 1.06.912.46 4.66.812.82 1.36.852.39 5.94.574.90 4.73.378.14expended 69,387.4 52_558_55 2.55.254.83 1.87.262.56 53,451.48 2.59,736.05 1.89.980.82expenses
30,276.89 1,17,760.a1 97,743.13 56_t 70_81 2.24.793.44 1.89,814.48(al Employee cost I 6,348.1 0 1 9.36 1 .82 17.616.43 71,236.98 57.291 .84 17.760.41 1A A7A A4 76 571 19 61 920 91

{b} to lnsurance Business 29.509.52 22.963.62 96 699 68 74227 1A
13,92A.79 11.576.73 12.1'16.37 46 523 A3 40.451.29 15.757.02 14.150.62 14.324.35 55 52297 49 666 39

TOTAL EXPENDITURE
99.664.33 82,291.35 3,73.015.54 1.29.241.56 1,O9,622.29 4,88,529.89 3.79.795.30

24,621.11 23_790_08 27,230.10 1,06,045.01
and 1,609.78 687.85 3,315.71 4.914.22 16.507.33 1 445 25 3.794.53 7.704.97 18.184.28which for assets 3,293.94 1.756.95 1 27A 46 9.517.63 9.143.93 2.501 73 1 7AO 2A 12.241.87 10,826.88items

7.'100.00 7,1 00.00 7.100.00 7 1oo 00
TAX 27,137.77 21,305.40 81 15.2a4.43 23,435.57 91.240'04 75.398.56Tax

6.439.42 3.344 27 4,610.89 20.706.34 16.973.1 I 7.115.39 3 962 '17 5.092.32 23.101.78 18,840.13
9,163.96 1 21.736.47 11,282.66

items of tax
PROFIT/ THE PERIOD 20,698.3s 9.163.96 6l _076_62 s0,232.45 21,736.47 11
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466.26 315.E0 425.51 1 16 1.191.45

lnterest
818.58 534.32 674.92 2.458.75 2.101.71
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17 INTEREST 9_{63-96 16.694.51 61,076.62 50.232.45 18.093.84 67.04447
share value of al/- 892.46 492 46 492.46 892.46 892.46 492.46 492 46 a92 46 492 46 492 46

reseryes
ratios

(i) of shares held Govemment of lndia 56.92Yo 56.92o/o 56.
apital adequacy ratio (Baset l[] 14.28% 13.O5o/o 14.68o/e 14 280/" 14 680/"

(a) CET I ratio 10.36% 9.09o/o 1O.27o/c 10 270/"

(iD

Additional tier 1 mtio 'l.57o/o 1.49o/o

19 10.27 18.71 64.44 23.96
numbeE not

(al Basic and diluted EPS before Extraordinary items (net oftax expense)

10.27 18.71 68.44 56.29 23 96 1 62.35

(iiD

numbeE not

(b) Basic and diluted EPS after Extmordinary items (net oftax expense)

NPA ratios
Amount of assets 78
Amount of net assets 22 404 3A 21 46664 21 051 08 21 466 64
o/o of NPAs 2.2404 2 78o/c 2 24o/o 2 780/

(iv)

(d) %otnetNPAS 0. o 670h O 57o/o o 670/"
(v) on assets assets I .360/o 0.620/" 1.2304 1.O4o/o 0 960/o
(vil Net worth 3.24.715.48 3.24.715.44
(viil redeemable shares
lviiil reserue
lix! Debt- ratio* 0.87 0.68 0_66 0.87 0.66

19
20

(xl total I670/" I 260/" 8.94o/c 9.670/o 8.94o/o

'Debt represents borowings {including Repos) with residual maturity of more than one year
**Total debts represents total borowings ofthe Bank.
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES
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353-91 3.77. ,31.32

1

i16.29 tl8.32

s.
PadiculaE

a 4,27 103.26 70 r18.66
b 49,032.85 43,966.38 432.45
c 55,13,953.27 49,09.460.77 6,65,740.67 6,01,517.76 6'1,79,693.94 55,16,976.53
d 51.36 706 74 45,81,852.33 6.65,740.67 6.07.517.76 58.02.447.41 51 89 370 09

a
44.836.87 24.309.36 5,94,574.90 14

b 53.693.65 13,391.02 7,180.25 67,084.67 55,548.17
c 59,93.697.80 7,39,681.00 6,74,037.21 67,33,778.80 59,54.418.32
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO O21

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3I,2024

tn
s.

No- Particulars 31.03.2023 3',t.12-202X

and

a
892.46 .46b Reserves & 3,76.354.07 .45 3.26.715.99 14 4.05.161.29 3,58,038.86c interest '15,617.96

1 5.057.1 6 12.836.62d
77 47.62.220.69 44.23.777.78 49.66.537.49 48,11,200. t8e

5,97,560.91 5.52.488.92 4.93.135.15 5.90.759.04 5.21.151.95f Other liabilities and 2,88,809.73 2.8't.952.77 2.72.457.15 6,97,074.68 6,69.981.03 5.92.562.92

1

778.80 16 8.32

a and balances with Reserve Bank of lndia 2 't4't -70 11 't1 .05b with banks and at call and short notice 85,660.29 56,1 52.1 5 60.812.04 1.0't.215.97 70.990.86c '16 71 16.89.406.30 .23 2'1.10.548.23 21,043M.71 19
d Advanees

35.19.514.28 31,99,269.30 37 35.98.224.60 32.67.902.13
e assets 42,617.25 42.381.80 44,708.18 44.407.38t Other assets 4.50.964.19 4.47.0't2.88 3.97.061.58 4.67,677.42 4,64,075.59 4.10.689.04

2

6{.79.693.9/r 55.16.978.53 67.33.778.80

Standalone

Year ended Year endedPARTICULARS
31.03.2021 31.03.2023 31.O3.2024 3't.03.2023

associates andtaxes 81.782.96 67.20s.64 90 186 45 74,488.30

on Fixed Assets 3.351 S2 3297 27 3.849.12 3.695.60
of Fixed Assets 33.20 29-79 25.21 29 03

of lnvestmentson - 4.939.17 4.644.44 - 4.892.79 4.922.6',1
/Loss on sale of Subsidiaries/Joint

in fair Asets 9.517.63 9.143.93 12.241.87 10.826.88
Provision - 1.340.87 5.618.55 - 1.264.47 5.641.51

on -593.t8 1 .513.84 -60411 1,483.88
- 2.669.36 23't.01 - 2.668.31 232.O1

/ AssociatesIN -1 961.62 - 855.1 
,|

tn 161 -1 191.45
from - 5.57 - 2.56

on 9.550.46 6.387.16 9.66't.52 6.543.73

tn 99 3 1.98 1 124-91
tn lnstruments 99.757.95 49.958.78 1.'t2.581.11 54.584.07

/ Jointother than - 93.931.56 - 94.349.41 - 1.90.457 .11 - 1.41.597.3S
ln -51421914 - 4.74.446.63 - 5.28.612.4'l - 4,84,653.01
in Other 15.971.12 31.320.55 't.02.500.28 75.713.74

Assets - 44.811.28 - 57.942.52 - 46.236.91 - 60.531.72
47,798.01 - 75.999.06 52.900.70 - 68.689.96

-2877611 - 15,352.76 - 31.268.27 - 17.323.72
CASH 19.02{.90 - 91.351.82 21.632.43 - 86.013.68 L ^.fr.6-



FLOW FROM ACTIVITIES

Shares in Subsidiaries / Associates - 1,509.52 -729.62 - 82.16
from investment in / Joint Ventures / 1 961.62 855.11

from 5.57 2.66
in Fixed Assets - 3,505.02 - 3.422.52 - 4,175.13 - 4,043.63

CASH FROM / ACTIVITIES - 3,052.92 - 3.297.03 - 4.251.72 - 4.040.97
FLOW FROM ACTIVITIES

Proceeds from of equity shares premium (Net of share issue expenses) 0.01 0.01
of 't 8.1 01 .00 1 9.1 33.00 20,'164.65 19,533.09

lnstruments - 13.433.20 - 2,000.00 - 14.288.20 - 2.125.O0
on - 8.438.36 - 5,594.53 - 8.589.25 - 6,324.63

- 10,084.81 - 6,336.72 - 10,084.81 - 6.336.72
Dividend tax Ventures - 12.41 - 1.23

tn 2.913.74 1,640.86
CASH GENERATED / (usED rN) FTNANCtNG 5.201.76 - 9.896.28 6.386-38

EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE (D) 788.76 2.794.39 775.96 3,075.06
NET INCREASE / IN CASH AND CASH EQUIVALENTS 2.902.37 - 85.552.70 8,260.39 - 80,593.21

AND AS AT 1ST APRIL 3.07.899.62 3.94.s52.32 3.18.31 1 .91 3.98.905.12
AND AS AT THE 3.10.801.99 3.07.899.62 3_26.572.30 3_18-31 1 _gl

Note: 31.03.2024 31.03.2023

2,25,141.70 2,47,087.58
85,660.29 60,812.04

31.03.2024 31.03.2023
1 Components of Cash & Cash Equivalents as at:

Cash & Balances with Reserve Bank of lndia

Balancs with Banks and money at €ll & short notice

Vinay M. Tonse
Managing Director (RB & O)

Place: Mumbai

Date: May 9,2024

Alok
Managing Di (R, C & SARG)

2,25,356.33
1,01 ,2't5.97

2,47,321.05
70,990.86

rotar 3,10,801.99 3,07,899.62 3,26,572.30 3,18,311.91
2 Cash flow from operating activities is reported by using indirect method.

The above results have been approved by the Central Board of the Bank at the meeting held on May g, 2024 and were subjected to Audit by the Bank's Statutory Central Auditors.

Ashwini
Managing

Tewari Sotty
& Subsidiaries) Managing Director (lB, GM & T)

4--
Dinesh $o'arKhara

C6'lairman
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Notes on Standalone Financial Results:

The above financial results for the quarter and year ended 31't March 2024have been reviewed

by the Audit Committee of the Board at its meeting held on 8th May 2024 and approved by the

Board of Directors at its meeting held on gthMay 2024.

The figures for the quarter ended 31"'t March 2024andthe corresponding previous quarter (i.e.

quarter ended 31't March 2023) are the balancing figures between audited figures in respect

of the full financial year and the published year to date figures up to 3L't December 2023.

The above financial results for the quarter and year ended 31't March 2024have been arrived at

after considering necessary provisions for NPAs, Standard Assets, Standard Derivative

Exposures, Restrucfured Assets and Provision for Non-Performing Investments. Provisions for

Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred Tax) and in

respect of other assets / items are made on estimated basis.

4. Other income of the Bank includes fee income, earnings from foreign exchange and derivative

transactions, profit or loss on sale/revaluation of investments, dividends from subsidiaries and

recoveries made in written off accounts.

5 There is no change in the Significant Accounting Policies adopted during the quarter and year

ended 3L't March 2024, as compared to those followed in the previous financial year ended 31't

March2023

6. RBI Circular DBOD.No.BP.BC.1/21.06.201./2015-16 dated 1"t July 2015 on'Basel IIICapital

Regulations' read together with RBI Circular No. DBR.No.BP. BC.80 /21,.06.207/2014-15 dated

31't March 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards

Amendments' requires the Bank to make applicable Pillar 3 Disclosures. These disclosures have

not been subjected to limited review by the statutory Central Auditors.

The disclosure of Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) under

the Basel III framework as on 31.'t March 2024, are placed on the Bank's Website the link of

which is https:/ /bank.sbi/web/corporate-governance

\, I
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7 As per RBI Letters DBR.No.BP.151,99/21..04.048/20'1.6-17 and DBR.No. BP. 1906/21..04.048/

2017-18 dated 23rd June 2017 and 28tt' Augus t 2017 respectively, for the accounts covered under

the provisions of Insolvency and Bankruptcy Code (IBC), the Bank is holding total provision of

t3,783.03 crore (100% of total outstanding) as on 3L$ March 2024.

8. The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI Circular

DBOD.No.BP.BC.85/21.06.200/2013-14 dated 15tr January 201.4, and is holding a provision of

<250.67 crore as on 31't March2024.

On 25tr' JuLy 2023, the Bank has incorporated a wholly owned subsidiary named SBI CDMDF

Trustee Private Limited. On 3.d August 2023, the Bank has infused the capital of t0.10 crore. The

company shall carry out the trusteeship services to Corporate Debt Market Development Fund

(CDMDF).

10. On 7th February 2024 the Bank has acquired 1"00% stake of a step-down subsidiary SBICAP

Ventures Ltd. an Asset Management Company for Venture Capital Fund, for the consideration

of 7708.07 crore. Earlier it was wholly owned subsidiary of SBI Capital Markets Ltd.

11. During the year ended 3L't March 2024the Bank has infused additional capital of {489.67 crore

in SBI General Insurance Co. Ltd., a subsidiary. The company has also allotted ESOP to

employees and consequently, Bank's stake has decreased fuom69.95% to 69.11.%.

12. On 8th December 2023 the Bank has acquired the entire 20o/o stake held by SBI Capital Markets

Ltd. (SBICAPS) itr SBI Pension Funds Pvt. Ltd. With this the Bank's stake in SBI Pension Funds

Pvt. Ltd. has increased from 60% to 80%. The consideration paid for the transaction is 7229.52

9

crore.

13. On 10th May 2023 the Bank has infused proportionate share of additional capital amounting to

<82.16 crore in 8 Regional Rural Banks.

1'4. During the year ended on 31.'t March 2024 the Bank has made provision of 7123.34 crore in

respect of investment in Alternate Investment Funds (AIFs) pursuant to the RBI circular

DOR. STR. R 8C.85 / 21 .0 4.0 48 / 2023 -24 date d 27 tn Mar ch 2024.

N *
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15. Provision Coverage Ratio (PCR) without AUCA as on 3L't March 2024, is 75.02% (PCR with

AUCA is91..89"/").

AUCA represents accounts to the extent fully provided and transferred to a separate head called

Advance Under Collection Account amounting to l'1,,75,202.14 crore with a clear purpose of

cleaning the Balance Sheet. Of these, AUCA amounting to 79,690.02 crore is more than 10 years

old; {81,709.50 crore is more than 5 years but less than 10 years old and AUCA amounting to

<83,802.62 crore is less than 5 years old.

1'6. In terms of RBI Circular DOR.No. BP.BC/3/21".04.048/2020-21, dated 6th August 2020

(Resolution Framework 1.0) and DOR.STR.REC.L7/27.04.048/2021,-22 dated 5th May 2021

(Resolution Framework 2.0) the details of resolution plan as on 31't March 2024is:

11.,049

'l..,277 6,230

'1.,11.4

2,1.01 17,279

ended 31"t March 2024, under the RBI

Loan Exposures dated 24th September 202L

N
I

w

\,
q-

Type of
Borrower

(A)
Exposure to

accounts classified
as Standard

consequent to
implementation of

resolution plan-
Position as at the

end of the
previous half year

Personal
Loans
Corporate
persons/
- of which

MSMEs
Others

Total

(c)
of (A)

amount
written

off
during

the
half-
year

(B)
of (A)

aggregate
debt that
slipped

into NPA
during
the half

year

(D)
of (A)

amount
paid by

the
borrowers
during the
half year

ln crore

7,966

'1.2,889

6,987

459

1",474

(E)
Exposure to

accounts
classified as

Standard
consequent to

implementation
of resolution

plan - Position
as at the end of
this half year

The transfer of loans in secondary market is regular phenomenon in foreign jurisdiction. Further,

considering the intent of comprehensive RBI guidetines governing transfer of loan exposure for

1,015

(lncludes restructuring implemented during the half yeor ended September 2021 under the Resolution
Framework 1.0)

17. Disclosure of loan

Master Direction on Transfer of

promoting a robust secondary market in Loans, the disclosure given here contains the

secondary market transactions only.

20,854

Y

459

transferred/acquired durins vear

Vq.(

824

54'1.4



Loans transferred:

i. Details of non-performing assets (NPAs) transferred are as follows:

purchased secured home loans

N t

4't".64

and secured &

V?'

Particulars

No of accounts

Aggregate principal outstanding of
loans transferred

Weighted average residual tenor of
the loans transferred (Years)

Net book value of loans transferred
(at the time of transfer)

To Asset
Reconstruction

Companies
(ARCs)

7,54'1..73

Aggregate consideration

0.82

Additional consideration realized in
respect of accounts transferred in
earlier years

To permitted
transferees

383.29

During the year ended 31't March 2024, excess provision of 1'1,,122.18 crore was credited to

the Profit and Loss Account on account of sale of NPAs.

24

ii. The Bank has not transferred any Special Mention Account (SMA) and loan not in default.

iii. The Bank has purchased homogeneous loan assets not in default from NBFCs/HFCs/MFIs

under Direct Assignment Route covered under Transfer of Loan Exposure. The Bank has

During the year ended 31't March 2024,Investment made in Security Receipts (SRs) was

<674.18 crore. The Security Receipts are provided for and hence the book value is nil across

various categories of ratings assigned to Security Receipts by the Credit Rating Agencies as

on 31't March 2024. Total Provision held on Security Receipts as on 31* March 2024, is

<6,421.16 crore.

{ in crore

To other
transferees

12

181..42

34.94

2,127.88

Purchase of Loans:

v \^*

*

unsecured SME and unsecured Agri loans.



Details of loans not in default acquired (domestic) through assignment during the year ended

31't March 2024, are given below:

Aggregate amount of loans acquired

Particulars

Secured
Loan

13,317.08

8.52

Aggregate consideration paid

L.59

1.16

Weighted average residual tenor of
the loans acquired (years)

0.56

From ARCs

From SCB, RRBs, UCBs,
SICBs, DCCBs, AIFIs, SFBs

and NBFCs including
Housing Finance Companies

(HFCs)

6,797.64

Retention of the beneficial economic
interest by the originator

11.,870.64

Tangible Security Coverage

Weighted average holding period
by the originator (years)

Not Applicable

iv. The Bank has not acquired any stressed loan during the year ended 31't March 2024.

v. The loans acquired are not rated as these are not corporate borrowers.

vi. Rating of pool under Direct Assignment is not mandatory, accordingly as per Industry

Practice and Bank's Assignment Policy, Loss Estimates are obtained from External Rating

agency.

7,599.31

19

Unsecured
Loan

items:

18. The Bank has made a total provision of \75,877.09 crore towards arrears of wages due for

revision w.e.f. 1't November 2022. On signing of the L2tt' Bi-partite wage settlement and 9th Joint

Note on 8th March 2024, the salary was revised during the month of March 2024 andaccordingly

provision of \74,134.86 crore was utilized. The balance of \1,742.23 crore is yet to be disbursed

towards residual salary revision and ex-gratia for pensioners /famlly pensioners.

t ln crore

Secured
Loan

10.55%

328.30%

Unsecured
Loan

During the year ended on 3L't March 2024, the Bank has recognised following as exceptional

10.86%

Provision of {5,400 crore for estimated liabitity on account of pension at uniform rate of 50%

for all pensioners prospectively, in place of existing dual rate of calculation of pension.

Provision of {1,700 crore on account of ex-gratia benefit and neutralisation of Dearness Relief

\

\, /ffi
vtr-@ r q*

).

to pre-November 2002rcttrees and family pensioners.





. For Suri & Co.
Chartered Accountants
Firm Regn. No.0042835

CA Sanjeev Aditya M
Partner: M. No. 229694

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No.103264W

Jciglekar
Partner: M. No. 129389

For Vinod Kumar & Associates
Chartered Accountants
Firm 002304N

For Talati & Talati LLP.
Chartered Accountants

For Ravi Rajan & Co. LLP.
Chartered Accountants

Firm No.110758W / W1.00377 Firm Regn. No. / N500320
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Partner: M. No.129033

ForMKAggarwal&Co.
Chartered Accountants
1rm No.001411N

Atul Aggarwal
Parhrer: M. No.099374

ForRGNPrice&Co.
ChaJtered Accountants
Firm Regn. No.002785S
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CA P.M. Veeramani
Parbrer: M. No. 023933

CA Sumit Kumar
Parhrer: M. No.512555

FoTJLNUS&Co.
Chartered Accountants
Firm Regn. %101543w

CA Shalabh Kumar Daga
Partner: M. No.401428

For Rama K Gupta & Co.
Chartered Accountants
Firm Regn. No.005005C

CA Ramakant
Partner: M.

CA Vinod Jain
Partner: M. No. 081263

Place: Mumbai
Date: May 9,2024
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Notes on Consolidated Financial Results

The above consolidated financial results for the quarter and year ended 3l't March 2024
have been reviewed by the Audit Committee of the Board at its meeting held on 8th May
2024 and approved by the Board of Directors at its meeting held on 9th May 2024.

The figures for the quarter ended 31't March 2024 and the corresponding previous
quarter (i.e. quarter ended 31't March 2023) are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to
3l't December 2023.

The above consolidated financial results for the quarter and year ended 3l't March 2024
have been arrived at after considering necessary provisions for NPAs, Standard Assets,
Standard Derivative Exposures, Restructured Assets and Provision for Non Performing
Investments. Provisions for Contingencies, Employee Benefits, Direct Taxes (after
adjustment for Defened Tax) and in respect of other assets/ items are made on estimated
basis.

4. Other income of SBI Group includes fee income, earnings from foreign exchange and
derivative transactions, profit or loss on sale/revaluation of investments, dividends from
associates, Insurance Premium Income and recoveries made in written off accounts.

5. There is no change in the Significant Accounting Policies adopted during the quarter and
year ended 3l't March 2024 as compared to those followed in the previous financial year
ended 31't March 2023.

6. The above consolidated financial results of State Bank of India ('SBI' or 'the Bank')
include the results of SBI and its 26 Subsidiaries, 7 Joint ventures and 19 Associates
(including 14 Regional Rural Banks), referred to as the "Group".

During the year ended 3l't March 2024, SBI has acquired the stake in following group
companies from SBI Capital Markets Limited (wholly owned subsidiary of SBI):

7

- 20% stake in SBI Pension Funds Private Limited (subsidiary of SBI) for a
consideration of < 229.52 crore.

- 100% stake in SBICAP Ventures Limited (subsidiary of SBI Capital Markets Limited)
for a consideration of t 708.07 crore.

SBI Group's stake remains same after the aforesaid transactions.

SBI CDMDF Trustee Private Limited has been incorporated on 25ft July 2023 as a
wholly owned subsidiary of the Bank and on 3'd August 2023 the Bank has infused
capital of t 0.10 crore. The company shall provide the trusteeship services to Corporate
Debt Market Development Fund (CDMDF).

8
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9. During the year ended 3l't March 2024, SBI has infused additional capital of t 489.67
crore in SBI General Insurance Company Limited, a subsidiary of SBI. Further, the
subsidiary has allotted 27,80,701 equity shares of t 10 each under Employee Stock
Option Plan (ESOP) to its eligible employees. Consequently, the stake of SBI has
decreased from 69.95Yoto 69.llYo.

10. Pursuant to exercise of options under the approved Employee Stock Option Plan
(ESOP), following group entities have issued equity shares to their eligible employees: -

i) SBI Cards and Payment Services Limited has allotted 48,94,130 equity shares of t 10
each during the year ended 31't March 2024. Consequently, the stake of SBI in SBI
Cards and Payment Services Limited has reduced from 68.98%to 68.630/o.

ii) SBI Life Insurance Company Limited has allotted 5,70,706 equity shares of { 10
each during the year ended 3l't March 2024. Consequently, the stake of SBI in SBI
Life Insurance Company Limited has reduced from 55.45o/oto 55.42%o.

iii) SBI Funds Management Limited has allotted 26,15,829 equity shares of { I each
during the year ended 31't March 2024. Consequently, the stake of SBI in SBI Funds
Management Limited has reduced from 62.53Yo to 62.21% and the stake of SBI
Group in SBI Funds Management (International) Private Limited and SBI Pension
Funds Private Limited has reduced from 62.53% and 92.51o/o to 62.21% and 92.44o/o
respectively.

iv) Yes Bank Limited has allotted 1,31,06,772 equity shares of t 2 each during the year
ended 3l't March2024. Consequently, the stake of SBI in Yes Bank Limited has
reduced from 26.1 4o/o to 26.130/o.

11. During the year ended 3l't March 2024, SBI has infused additional capital in the
following Regional Rural Banks (RRBs) sponsored by it: -

t0.29

82.16

Particular
Arunachal Pradesh Rural Bank

)

Ellaquai Dehati Bank

Amount

26.30

Madhyanchal Gramin Bank
Jharkhand Raiya Gramin Bank

22.94

SBI Group's stake remains same after the aforesaid capital infusion.

Mizoram Rural Bank
Naealand Rural Bank

J

Utkal Grameen Bank
Uttarakhand Gramin Bank
Total

ln crore

0.12

7.90

2.89
0.82

10.90



12. During the year ended 31't March 2024, Jio Payments Bank Ltd., an associate of SBI,
has offered right issue of its equity shares in which SBI did not participate.
Consequently, the stake of SBI has reduced from 23.02% to 22.75Yo in the said
associate.

13. SBI Funds Management Limited (subsidiary of SBI) has incorporated a wholly owned
subsidiary namely SBI Funds International (IFSC) Limited on 7th February 2024 in Gift
City - Gandhinagar. As on 3l't March 2024, the license approval from Intemational
Financial Services Centres Authority (IFSCA) for doing business as 'Fund Management
Entity' (FIvIE) is in process. Subsequent to the approval, the capital will be infused in the
subsidiary and will be considered as group subsidiary in Consolidated Financial
Statements of SBI.

14. During the year ended 31't March 2024, the Bank has recognized following as

exceptional items:

- Provision of { 5,400 crore for estimated liability on account of pension at uniform
rate of 50Yo for all pensioners prospectively, in place of existing dual rate of
calculation of pension.

- Provision of { 1,700 crore on account of ex-gratia benefit and neutralisation of
Dearness Relief to pre-November 2002 retirees and family pensioners.

15. SBI has made a total provision of t 15,877.09 crore towards arrears of wages due for
revision w.e.f. I't November 2022. On signing of the l2thBi-partite wage settlement and
9th Joint Note on 8th March 2024, the salary was revised during the month of March
2024 and accordingly provision of { 14,134.86 crore was utilized. The balance of
< 1,742.23 crore is yet to be disbursed towards residual salary revision and ex-gratia for
pensioners/family pensioners.

16. The Central Board has declared a dividend of < 13.70 per share @ 1370% for the year
ended 3l't March 2024.

17. In accordance with current RBI guidelines, the general clarification issued by ICAI has
been considered in the preparation of the consolidated financial results. Accordingly,
additional statutory information disclosed in separate financial statements of the parent
and its subsidiaries having no bearing on the true and fair view of the consolidated
financial results and also the information pertaining to the items which are not material
have not been disclosed in the consolidated financial statements in view of the
Accounting Standard Interpretation issued by ICAI.

---N
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1S. previous period/ year figures have been regrouped/ reclassified, wherever necessafy' to

conform to current period classification'

Vinay M Tonse

Managing Director

(RB & ol

Alok ChoudharY As mar Tewari

Managing Director

(R, C & SARG)

ng Director

& Subsidiariesl

Kumar Khara

Chairman

iVasulu Setty

Managing Director
(tB, GM & T)

ln terms of our RePort of even date

ForKCMehta&CoLLP
Chartered Accountants

Firm Registration No. 106237WW100829

CA Chirag Bakshi
Partner

MembershiP No. O47L64

Place: Mumbai
Date:9th May 2024



lndependent Auditor's Report on the Standalone quarterly and year to date Financial

Results of State Bank of India pursuant to the Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5.

To

The Board of Directors,
State Bank of lndia,

Report on the Audit of the Standalone Financial Results

Opinion

L We have audited the accompanying Statement of Standalone Financial Results of State

Bank of lndia ("the Bank") for the quarter and year ended March 3L, 2024("the

Statement") attached herewith, being submitted' by the Bank pursuant to the

requirements of Regulation 33 and 52 read with Regulation 62(3) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2O!5, as amended ("Listing

Regulations") except for the disclosures relating to Pillar 3 disclosure as at March 31,

2024 including leverage ratio, liquidity coverage ratio and net stable funding ratio

under Basel lllCapital Regulations as have been disclosed on the Bank's website and in

respect of which a link has been provided in the Standalone Financial Results (Note no

06) and have not been audited by us.

The Statement includes returns for the year ended on that date of:

L The Central offices, 17 Local Head offices, Global Market Unit, lnternational

Business Group, Corporate Accounts Group, Commercial Client Group, Stressed

Asset Resolution Group, Central Accounts Offices and 20 branches audited by us;

il. 5999 lndian branches audited by Statutory Branch Auditors;

ilt, 35 Foreign branches audited by LocalAuditors.

The branches audited by us and those audited by other auditors have been selected by the

Bank in accordance with the guidelines issued to the Bank by the Reserve Bank of lndia.

Also incorporated in the Balance Sheet, the Profit and Loss Account and Cash Flow

Statement are the returns from 19149 lndian branches (including other accounting units)

which have not been subjected to audit. These unaudited branches account for 23.47% of
advances, 38.60% of deposits, L8.37% of interest income and 34.660/o of interest expenses.
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2. ln our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard except for the disclosures relating to Pillar 3 disclosure as at March 31,
2024 including leverage ratio, liquidity coverage ratio and net stable funding ratio
under Basel lll Capital Regulations as have been disclosed on the Bank's website
and in respect of which a link has been provided in the financial results and have
not been audited by us; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, the relevant
provisions of the Banking Regulation Act, L949, the State Bank of lndia Act,1955,
circulars, directions and guidelines issued by the Reserve Bank of lndia (RBl) from
time to time ("the RBI guidelines") and other accounting principles generally
accepted in lndia of the net profit and other financial information for the quarter
ended March 3I, 2024 as well as the year to date results for the period from April
1,2022 to March 37,2024.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the lnstitute of Chartered Accountants of lndia ("lCAl"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of
Standalone Financial Results section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the
Statement, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for the Standalone Financial Results

4. The Statement has been compiled from the annual standalone financial Statements
and approved by the Board of Directors. The Bank's Board of Directors are responsible
for the preparation of the Statement that gives a true and fair view of the net profit
and loss and other financial information in accordance with the recognition and
measurement principles laid down in the applicable accounting standards issued by
lCAl, the relevant provisions of the Banking Regulation Act, 1949, State Bank of lndia
Act, 1955, RBI Guidelines and other accounting principles generally accepted in lndia
and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that are operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentatio6
of the Statement that give a true and fair view and is free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of
the Statement by the Board of Directors of the Bank as aforesaid.

5. ln preparing the Statement, the Board of Directors are responsible for assessing the
ability of the Bank to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

6. The Board of Directors are responsible for overseeing the financial reporting process
of the Bank.

Auditor's Responsibilities for the Audit of Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. As required by the
Reserve Bank of lndia letter DOS.ARG.No.627o/o8.9L.00!2079-20 dated March L7,
2020 (as amended), we are also responsible for expressing our opinion on whether
the Bank has adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such controls.

t
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Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

L0. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L1. The Statement include the standalone financial results for the quarter ended March
31,2024 being the balancing figure between the audited figures in respect of the year
ended March 3L, 2024 and the published unaudited year to date figures up to the
third quarter of the current financial year. which were subject to limited review by us

as required by the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter

L2. We did not audit the financial statements / financial information of 6034 branches
(including 35 Foreign branches) included in the Standalone Financial Results of the
Bank whose financial statements/financial information reflects total assets of Rs.

52,48,267 crores at March 3L, 2024 and total revenue of Rs.3,80,032 crores for the
year ended on that date, as considered in the Standalone Financial Results. The
financial statements/ financial information of these branches have been audited by
the branch auditors whose reports have been furnished to us, and in our opinion in so
far as it relates to the amounts and disclosures included in respect of branches, is
based solely on the report of such branch auditors.

Our opinion is not modified in respect of above matters. R
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13. ln conduct of our audit, we have taken note of the unaudited returns in respect of L9149

branches certified by the respective branch's management. These unaudited branches cover
23.41. % of advances,38.60% of deposits and 28.40% of Non-performing assets as on March
31,2024, and 19 % of revenue for the quarter ended March 3L,2024 / for the period April
1,,2023 to March 3L,2024.

Our opinion on the Statement is not modified in respect of above matter

ForKCMehta&Co.LtP
Chartered Accountants
rm Regn. No. 1 06237W lW L00829

CA Chirag Bakshi

Partner: M, No. 047164
UDIN : 240471648KAKPQS159

mit Kumar

CA Atul Aggarwal
Partner: M. No.099374
U D I N : 2409937 4BKALZH562O

CA Shalabh Kumar Daga

Partner: M. No.401428
U Dl N : 24401.4288KEF183066

For Suri & Co

Chartered Accountants
Firm Regn. No.0042835

ForMCBhandari&Co
Chartered Accountants
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CA Sanjeev Aditya M
Partner: M. No.229694
U Dl N : 242296948KARM N9919

CA Amit Bi

For Gokhale & Sathe
Chartered Accountants

No.303002E

Partner:M. No.052296
UDIN : 240522968KF2HQ1389

Firm Regn. No.

For Talati & Talati LLP

Chartered Accountants

I
CA

For V Singhi & Associates
Chartered Accountants
Firm Regn. No. 311017E

Partner: M. No,L29389
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For Vinod Kumar & Associates
Chartered Accountants

CA An

Partner: M. No.129033
UDIN : 24129033BKAANX7638
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CA Sundeep Singhi
Partner: M. No.063785
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ForMKAggarwal&Co.
Chartered Accountants

arma

w-L+

CA Vinod Jain

Partner: M. No.081263
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For Ravi Rajan & Co. LLP

Chartered Accountants
Firm Regn. No. 009073N/ N500320

o.002304N

CA P.M. Veeramani
Partner: M. No.023933
UDIN : 24023933 BKCMZR1089
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Chartered Accountants
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