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The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza,Sth Floor, C I 1,'G' Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

NSE SCRIP Code: SBIN

cc/s&B/AN D t2024-25 I 6s4

Madam / Sir,

Disclosure under SEBI (LODR) Regulations, 2015:
Outcome of Board Meeting: Financial Results & Fund Raising

08.11.2024

We refer to our letter no.: CC/S&B/AND12024-251572 dated 18.10.2024 and
CC/S&B/ANDl2024-251626 dated 04.11.2024 intimating about the meeting of the Central
Board of the Bank for considering the financial results for the quarter and half year ended
30.09.2024 and fund raising during FY 2024-25.

2. ln terms of Regulation 33, Regulation 52, and other applicable provisions of SEBI
(LODR) Regulations,2015, we submit the Standalone and Consolidated financial results
of the Bank along with the Limited Review Report for the quarter and half year ended
30.09.2024. The Limited Review Report of the Statutory Central Auditors contains
unmodified opinion.

3. The Central Board has accorded approvalfor raising Long Term Bonds up to an amount
of t 20,000 crore through a public issue or private placement, during FY 25.

4. The Statement of Deviation or Variations under Regulation 32 and Regulation 52(7)1 52
(7A) of SEBI (LODR) Regulations, 2015 is enclosed.

5. The Security Cover Certificate as on 30.09.2024 on non-convertible debt securities
under Regulation 54 (3) of SEBI (LODR) Regulations,2015 is enclosed.

6. The Central Board Meeting commenced at 10.00 am and the aforesaid agenda was
concluded at 1:30 pm.

This is for your information and record

Yours faithfully,

na N Dak)
(Gompliance & Gompany Secretary)

@ bank.sbi
q +912222740841t49
g +912222741476/74t31
\ +912222742842
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI -/O0 021

UNAUDITED FINANCI,AL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER3O, 2024

lones.
QUa@renccParticulars

30.09.202il 30.06.2021 30.09-2023 g.09.ma
lun.udiEdl

3r.ttg.2023
Iumudibdl

31.03-2024
lAtrdlbdl

{-w.uza
atlmudihdl

av.w.zva
lljnaxdHl

30-o9-423
lUMUdHt

s.G.mz
lUmldHr

30.G.ma 31.8-20?.
lAtrdMl

I 374-AO 239.237.13
lnteesl, di3@unt on advanes, bllls 41.524.57 78.692.57 70.259.53 15

) mr 31 56.288.87 52.OO9.27 1.08.640_5't 32.1 ,52
(cl 980 89 1,062.1 3 1,290.59 2,0/.3.O2 2.649.90 5.090.19 1.380.99 1,399.79 1.457.O4 2.780.78 2.936.30 5.94'1.80

otheE 6.843.51 5.307.61 't3.36'1.72 3.383.78 3.550.81
OdEr incore 6.432.42 22.45,'.O1 51.682.16 42.757-70 33.882.60 36.865-31 75-6/to-30

1.29.14',t.11 1.22.687-85 1.12.169.43 2.5't.828.96 il!z3a
51 ara.u tla-75 t1

27.596.35 25.E38.74 3{'.873.97 53.185.09 56.545.37 1.17.76{1.81 57.123.17 49.588.88 58.597.64
mployee cosi 1 t€ 326.39 T.273.32 35.527.06 71.2%. 16.293.33 16.847.31 20.25.72 33.lzlo.6ll

to 45.635.36 40.927.O3 96.699.68
27.98.35 25.615.33 55.522.97

TOTAL EXPENDITURE (excluding prcv6ion5 and contingenciesl {4F(51 99.847.37 96.239.27 92.75L41 1.96.086.64 1.75.191.71 3.73.O15.64 13/J.71L23 1-21.289.66 1-21-55279 2.52.031-89 225-577-36 4.88.529-89
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI -/OO 021

UNAUDITED SEGMENTV\NSE REVENUE, RESULTS, ASSETS & LABILITIES

ones.
ParticulaE

30.m-2024
(Umudaledl

g-D6-ZUZ4

(Umudtledl
30,09.2023
lUoaudlledl

30.G.202{
Iunaudibdl

30.09.2023
lumdffil

31.03.2024

nuditedl
tu.uY.zuza
lumuditedl

30.o5.2o24
Iumudibdl

30.09.2023
filEudtbdl

'13
b 34.493.85 31.161.O5 37.518.61 61.9'19.37
c 17 50.7t8.50 56.6e1.53 50.980.75 '36.74

't.263.03 2.A21.79 1.287.O2 2.A70.fi
Othet 56.8't3.51 '11 96.638.10 2.03.630.78 97.O47.8 491-44

d lnsunnce Eusiness 28_158.68 44.755.93 1.05.459.40
e 8.068.82 7.277.90 516.02
I UnallGted 21407 2.23.O1 11.11 224.52 930 2.%1.6

1 6.O2.14.U
lnter 1.8&t.36 .134.98 i.fi9.44

I

w* 1.12.169..8 2.5't.828.96 zm-204-26 3.15.927./8 2.76.588.9t 574-90

a 7 727.14 '187.30
b orpoEte, Urholesale ganking oDeEtions{befoe erceqtional itemsl 18.153.46 4.474.40 6.616.01 40.797-94
I 15.809.34 16.569.44

3.828.01 3.534.39 1.767.78 740E.ffi
Other 11.927.25 12.936..75 4.924.24 24.969.18 14.235.74 3t

d ln$6n@ Bssiness 930.96 2.404.12
e Otier Bankinq oGntions 13 8.161.49
I Unalloeled - 5.157.85 -4.244.8 - 7.327.45 -2.A15.'11

SUb TGI 27,474.31 26.427.7f 21.935.71 4
Er@plioMl lEG 7.100.00

24.788.O'l 22.999.16 19.301.34 47.1/(l.35 91.2.10.O4
6.456.57 1 )3.1o1 7e

, Less:

Nel Profiu (Lossl befoE shae in profit of a$ociabs and minotity inteEst 18,33't.44 17,035.16 14,30.O2 35,366.60 31,214.31 61,076.62 20,219.62 19,680.80 15,383.18 39,9q'.42 35,1 19.13 68,138.26

in esociates 40 16
ta2.2I

2

18.331.44 17.035.'t6 14.3i:t{t.O2 35-366-60 31-21431 6t-076-62 19-7a2-76 19-324_96

a 17 17 17.44.276.12 't8.23.632.52 17.26.543.'t7 18.23.632.52 17.99.263.94 17.U.424.41 17.50,633.25 1

! 1 7.98.087.1 6 15.36.253.83 17.13.722.fi 14.2.348.37 't7.65.416.82 15.59.037.76 14.2..W.37 15.59_037.76
c 771.41 24.17.221.74 26.11.O72.59

c1

llil Oiter Retail Barkinc
d lnsuEn@ Busiress 4.69.67A.27 4.41.793.47
e Otber Banking opeElions '1.'t2.276.33 1.05.679.02 a7.777.18 1.'12.276.33 47.777.14 oo 352.1 3
I Unallo€abd 76.346.09 80.888.91 56.038.12 76.346.09 56.038.12 54.932.27 76.7 .57 81.272.02 56_318.90 76.7 .57 56.318.90 59.339.89

3

TffiI 67-74-719,4O a-ao
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b Cooo6te, llltol€le Bankinq oGEtions 1 '140.50 '16.12.120.43 15.17.586.55 16.63.140_50 15.17.586.55 16.26.3r3.44 16.94.2182.65 '16.41.942.89 15.45.352.60 '16.94.rt82.65 15.215.352.60 16.56.663.36
c Retail Bankloq ocEtions lil+{llt 23.31.4&.43 20.43.979.47 24.fi.204.O2 20.83.979.47
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(iil OdE Retail Bankins 'l
d lnsuance Budnes :t03-tt1 3.98.131_10
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STATE BANK OF INDIA
CORPOMTE CENTRE, MUMBAI - 4OO 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30,2024
tn

s.
ParticulaE 31.O3.A)U

capatal and Uabililis
a Capital 892.46 892 46 892.46
b Resla6 & sutplus 3.76.354.O7 4 62 157 ?9
c inteEst 17.762.09 14.30,6.74
d Itepcats 49.16.076.77 517',t 743 14 .49
e 5_58.815.62 5127',t2 83 5_47.899.13 6.39.609.50

Other liabilities and prcvisioF 2.65 159 63 2 88 809 73 7.U117.87 6 97 074 68

1

fotal 61.79.693-94 7-33-774-AO
Assets

a Cash and balanc€ witi Resfle Bank of lndia 264027 53 2.60.163.70 2 60 345 86
b Balanc$ with banks and money at €ll and 3hort notie 72.O73.93 89 494 86 85.660.29 1 01 2't5 97
c lnwstmnts 1 'l 6.94 16.71_339.66 21 6200074 20.79.531.75
d AdEnc6 3457 42346 33.45.167.32 34 1A 175 4A
e Fixed assets 42379 52 42617 25 4s.238.78 44.7041A
t Other asts 3.96_495-92 4 50 964 19 4 E7 14O23 4.12.704.39

2

Iotal 61.79-693-94 69.63_335_36

Standalore &n9lialaled
tlalf year ended Y€r ended mr t@f endeo Yqr end,edPARNCULARS

30.09.4t2,t
(Umudiledl

30.09.2023
(Unaudited)

37.03.2024
(Audlted)

30.09.m2
(UmudiEdl

30.09.2023
(Unaudiied)

31-O3.mA
(Auditedl

CASH FLOW FROM OPERATING ACTIVITIES

minoiltu itrGtl
47,787 .17 42,096.96 81,782.96 53, t09.38 46,660.60 90,186.45

Adiustments for :

't.707.25 '1 552 03 3351 92 'l 950 80 I 8S7 5S 3 eaq 12
15 7A 15 71 33 rn 13.67 11.65 25 21

-2411 22 -305304 -493917 -2 517 A7 -300903 -LA927q
- 111.80 7.52

Prcvision for Non Pel{omind Ass* I 14S 08 4 46'474 q 517 63 10 1AO 6A s 6Rn q7 12.241.A7
40'1.66 -115214 -134047 431 25 -1 14043 -'l ?64 47
7) 62 13 11 - 5q3 1A 3n qq )6?7 't1

Oth€a omvisions includino orcvision for confnoenciA - 668 21 -711 0A -266S36 -64946 - 698 73 -266431
lncome frcm invstment in SubsidiariesrJoint VentuEs, Assoaiates - 214.77 - 172.15 - 1.961_62
SbninPdf dkdiabs -754 97 - 623 .tO - I r!05 16
Dividend fron Asociabs -7 71 -557 -557
ldeEd chemed on &bbl lndrumnb 5371 9' a atq 50 q 550 46 5 443 qA A 44r'.?A q 6A.1 5'

59-699-48 47_581_60 92-731-97 67-27tt-21 53-28.!-66 l_o5_{23_76
Adiustments for :

lnEffi*fl&cFrsl in b66qt< ) o'l ?oe'13 ) 65 MO70 a qt )9e 99 2 05 205 66 ) 6A O19 75 a Ea oo1 qR

lnc€serlDec@sl in Bodnds dherhen &obl lnfrmeG - 45.640_49 16 476 67 99 757 95 -41,44r'70 24.047.53 't.12,541 11

0ncE$yDec@$ in Investments odEr than lnveslmer* in Subsidiaries , Joinl Venture!
I Associtu

15,264.35 - 1,18,638.85 - 93,931.56 - 48,191.30 - 1,62,740.0e - 1,90,457.11

llneF efr.Fe<c in Aturn.a. I 61 601 69 -1 5036476 - 5 '14 )19 le -16EE0152 -1 55C5!33 -5rg612t1
lncreaserlD*easel in Other Liabilili6 - 32.318.93 3264 55 15.971.12 25.400.O7 41.374.61 1.02.500.28

t 97? 85 - Lr'. e11 2A R71R A? 1 )14 1ellncEs€VDec@se in Odrer Assets 9.391.18 - 46.236.91
!6 002 01 66.733.46 47.798.01 47.060.88 69-2s0-32 52,900-70

Tax r€fund , lTar6 oaidl - 10,041 A7 - 13 226 A6 - 2A 776 11 1'1 44323 - 14 536 56 31 
'69 

)7
NET CASH GENERATED FROM 

' 
IUSED IN} OPEMTING ACNVMES IAI 35.960.16 53.506.60 t9-021.90 35.617.65 il-713.76

{



Standalone Consolidated
Hatr year ended Y€r ended Year endedPARTICULARS

30.09.2024
(Unaudired)

30.09.2023
(Unauditedl

31.03.2021
(Audibdl

30.09.2024
(Umudited)

30.m.m23
(Unauditedl

31.O3.mA
(Auditedl

CASH FLOW FROM INVESTING ACTIVITIES

ln 100 - 571_93 -1 50E52 ,t in -R'1A -a) 16
VeilucJ AssociaGs -7 52

214.77 17)'tS 1 q61 62
Dividend frcm Associates 771 557 557
llncrea*l /DecEas in Fixed As* .302.90 -159926 -350502 -) 

^95 
d7 - 1.447.52 -417513

NET CASH GENERATED FROM 
' 

(USED INI INVESTING ACTIVITIES IBI - t_97s-33 -l qqqoa - 3.052.92 - 2.493-88 l-964-.tl -4.251.72
CASH FLOW FROM FINANCING ACTIVITIES
Prcceds of equity shaBs issued on Esoluiion ot tifle dispule in 6pect of Right ls3ue .

2008
0.13 0.13

lssue of Capital lnstruments 15 000 00 3 1dl oo 1 8.101 _00 16 500 00 3 18965 20'l6t 6s
Redemption of Capital lnstruments - 8.104 80 - 13 43a rO n oo2 ln - 490.00 - 14 2AA 20
lnteEst Daid on Caoital lnstrumeG - 4.931.30 - 3_169.38 -843836 -4S5095 -3)2) 97 - 8.589_2s
Dividend paid - 12 226 72 - 10 044 nl - 1n nRr'. Rl - 12.226.72 - 10.084 81
Dividend tax @id bv Subsidi.ddJoidveniuEs -? 5e -219 - 12.41
locEs€r(Deccasl in Mino.itv lnteesl 2j20 5'l 1 47671 2 914 7A
NET CASH GENERATED FROM 

' 
(USEO INI FINANCING ACTMTIES (C) 1 -262-69 - to,t53 'ts - t3 t55 37 6.56'1.91 - 9.896_28

EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE IDI 1.577.33 4fJt 57 74A76 1.837.94 327.29 775 96
, (DECREASE) tN 25,299.47 41,758.94 2,902.37 8,260.39

AND CASH

CASH AND CASH EQUIVALENTS AS AI ENO OF THE REPORTING PERIOD END 3.36.101-.16 3 49-65a_56 3 lo nol qq a 4t q'f2 ,to 3.62.255.25

NoEs:

I Componenis of Cash & Cash Equivalents as ai:

Cash & Balances with ReseNe Bank of lndia

Balarces with Banks and money at €ll & shod nolice

Plae: Mumbai

Date: November 8, 2024

ffi

Total

72,073.93 89,494.86 85,660.29 90,583.18 1,01,909.39 1,01,215.97
3,36,101.46 3,49,658.55 3,10,801.99 3,54,972.10 3,62,255.25 3,26.572.30

Cer*al AuditoE.

& Subsidiaries)

30.09.2024

2,64,027.53

Chairman

30.09.2023

2,60,163.70

31.03.2024

2,25,141.70

30.09.2024

2,64,388.92

30.09.2023

2,60,345.86

31.03.2024

2,25,356.33

2 Cash flowfrcm opeRting aclivitis is eported by using indicct melhod.

The above have ben apprcved by the CerltEl B@d of the Bank at the reting held on November 8, 2024 and werc subjec{ed to 'Limited Review" by the Bank's

M. Tonse
Managing Director (R C & SARG) Director (RB & O) Managing



Notes on Standalone Financial Results:

1. The above financial results for the quarter and half year ended 30th September 2024 have been drawn

from the financial statements prepared in accordance with Accounting Standard (AS-25) on 'lnterim

Financial Reporting' issued by the lnstitute of Chartered Accountants of lndia, the relevant provisions of

the Banking RegulationAct, 1949, the circulars, guidelines and directions issued by the Reserve Bank of

lndia ('RBl') from time to time ('the RBI guidelines'), other accounting principles generally accepted in lndia

and as per the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended).

2. The above financial results have been reviewed by the Audit Committee of the Board at its meeting held

on 7th November 2024 and approved by the Board of Directors at its meeting held on 8th November 2024.

The financial results have been subjected to a "Limited review" by the Statutory CentralAuditors (SCA's)

of the Bank.

3. The above financial results for the quarter and half year ended 30th September 2024 have been arrived at

after considering necessary provisions for Non-performing Assets (NPA's), Standard Assets, Standard

Derivative Exposures, Restructured Assets, Non-Performing lnvestments, Contingencies, Employee

Benefits, Direct Taxes (after adjustment for Deferred Tax) and in respect of other assetsiitems made on

estimated basis.

4. Other income of the Bank includes commission from non-fund based activities, fee income, earnings from

foreign exchange and derivative transactions, profit or loss on sale/revaluation of investments, dividend

from subsidiaries and recoveries made in written off accounts.

5. RBI Circular DOR.CAP.REC.4|21.06.201l2O24-25 dated lstApril 2024 on 'Basel lll Capital Regulations'

requires the Bank to make applicable Pillar 3 Disclosures including Leverage Ratio, Liquidity Coverage

Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll framework.

These disclosures as on 3oth September 2024, are placed on the Bank's Website

h t Lps-. l& a$sbi /web laplparals.:-q aye-na[-ce

6. The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of RBI Circular

DOR.MRG.REC.76|00-00-007/2022-23 dated 11th October 2022 and is holding a provision of t246.93

crore as on 30th September 2024.

7 As per RBI letters no. DBR.No.BP.15199121.04.04812016-17 and DBR.No.BP.19061 21.04.0481 2017-18

dated 23'd June 2017 and 28thAugust2017 respectively, forthe accounts covered underthe provisions of

lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of <3,781.76 crore (100% of

total outstanding) as on 30th September 2024

Vr .* SUr/ u
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8. Provision Coverage Ratio (PCR) as ort 30th September 2024 is 75.66%. PCR with AUCA is 92.21o/o.

AUCA represents accounts to the extent fully provided and transferred to a separate head called Advance

Under Collection Account (AUCA) with a clear purpose of cleaning the Balance Sheet. The balance in

AUCA as an 30th September 2024 is<1,77,041.36 crore. Out of this, AUCA amounting to 169,733 .42 crore

is of age up to 5 years; <94,863.29 crore is more than 5 years to 10 years old; and 712,444.65 crore is

more than 10 years old.

9. The Bank has continued to follow the same accounting policies and practices in preparation of the financial

results for the quarter and half year ended 30th September 2024 as followed in the previous financial year

ended 31't March 2024 except for the changes required on account of RBI Master Direction applicable

from lstApril 2024 as stated below:

Policies on classification and valuation of investments: With effect from 1't April2024 the Bank

adopted the revised framework of classification and valuation of investments issued by RBI vide

Master Direction No. RBI/DOR12023-241104 DOR.MRG.36121.04.14112023-24 on Classification,

Valuation and Operation of lnvestment Portfolio of Commercial Banks (Directions),2Q23 dated 12th

September 2023.

ll. Method of recording the transactions in HTM securities: As per the extant Policy, the premium

. paid on acquisition of HTM category lnvestments was amortised over the term to maturity on a

constant yield basis. ln terms of new investment framework, the Bank has switched over to Weighted

Average Carrying Cost (WACC) from First in First Out (FIFO) method of recording transactions

uniformly across all categories of investments and amortisation of both, premium and discount on

acquisition.

lll. Method of amortisation for Floating Rate Bonds: The revised framework on lnvestment allow

amortisation of premium and discount across all categories of investments. To comply with these

amortisation norms, the Bank has now switched over to Straight Line Method from Constant Yield

Method.

ln terms of the transition guidelines of the revised framework, on 1't April2024 the Bank has debited net

loss of {1,331.38 crore (net of tax) to the General Reserve and credited net gain of 13,869.44 crore (net

of tax) to the AFS Reserve. The impact of the revised framework for the period subsequent to the transition

date is not ascertainable. As a result, the income/ profit or loss from investments for quarter and half year

ended on 30th September 2024 are not comparable to figures reported for quarter and half year ended on

30th September 2023 and financial year ended 31't March 2024.

10. ln terms of RBI circular DOR. No. 8P.8C13121.04.04812020-21 dated 6th August 2020 (Resolution

Framework 1.0), and DOR,STR.RECJr1r121.04.04812021-22 dated 5th May 2021 (Resolution Framework

2.0), the details of resolution plan as on 30th September 2024 are as follows :

h. Itw4,,f;
\,vl



Type of
borrower

(A)
Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end of
the orevious half-vear

Personal
Loans

In cro
(E)

Corporate
persons

529

6,230

of which,
MSMEs
Others

1 1 . On 9th August 2Q24 the Bank divested 2o/o of its stake in Clearing Corporation of lndia Limited (CCIL), an

associate company. Profit on sale of stake amounting to t111.80 crore is recognized in Profit & Loss

Account. Following this divestment, CCIL is no longer an associate and has been reclassified as FVTPL -

Non-HFT.

12, Details of loan transferred/acquired during half year ended 30th September 2024 under the RBI Master

Direction on Transfer of Loan Exposures dated 24th September 2021are given below:

The transfer of loans in secondary market is regular phenomenon in foreign jurisdiction. Further,

considering the intent of comprehensive RBI guidelines governing transfer of loan exposure for promoting

a robust secondary market in Loans, the disclosure given here contains the domestic secondary market

transactions only.

Sale of Loans:

l. The Bank has not transferred any Special Mention Account (SMA) and loans which are not in default.

ll. Details of non-performing assets (NPAs) transferred are as follows:

12.80

Total

Nit

86.12

1

trl--

(B)
of (A),

aggregate
debt that

slipped into
NPA during

the half-year

re

9,864

4,227

14,930

Particulars

No of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans
transferred (Years)

Aggregate consideration

During the half year ended 30th September 2024,lnvestment made in Security Receipts (SRs) is 170.53

crore. The security Receipts are provided for and hence the book value is nil across various categories

of ratings assigned to Security Receipts by the Credit Rating Agencies as on 30th September 2024.

Total Provision held on Security Receipts as on 30th September 2024 is t6,240.91 crore.

2

Yr#& P

984

909

1,640

Net book value of loans transferred
(at the time of transfer)

4,966

Additional consideration realized in respect of
accounts transferred in earlier years

To Asset Reconstruction
Comoanies (ARCs)

1,203.50

To permitted
transferees

tn,

Nit

11,049

(c)
of (A)

amount
written off
during the
half-year

5,414

17,279

(D)
of (A)

amount
paid by the
borrowers
during the
half year

280

278

Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end of
this half-year

809

656

tn crore
To other

transferees

28.69

N it

14.55

il
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Purchase of Loans:

l. The Bank has not acquired any stressed loan during the half year ended on 30th September 2024.

ll. The Bank has purchased homogeneous loan assets which are not in default from

NBFCs/HFCs/MFls under Direct Assignment Route covered under Transfer of Loan Exposure.

lll. During the quarter ended 30th September 2024, the Bank has purchased secured home loans and

secured & unsecured SME loans and Agri (ABU) loans.

lV. Details of loans not in default acquired (domestic) through assignment during the half year ended

30th September 2024, are given below:

From SCB, RRBs, UCBs,
SlCBs, DCCBS, AlFls, SFBs

and NBFCs including Housing
Finance Companies (HFCs)

Aggregate amount of loans acquired

Secured
Loan

0.64

10.22%

Particulars

Unsecured
Loan

t in Grore

Unsecured
Loan

Secured
Loan

5,660.41

1 06

ll. Received during the quarter

8.32

6,320.24

From ARCs

Pending at beginning of the quarter

Weighted average residual tenor of the
loans acquired (years)

Weighted average holding period by the
originator (years)

Retention of the beneficial economic
interest by the originator

V

VI

The loans acquired are not rated as these are not corporate borrowers.

Rating of pool under Direct Assignment is not mandatory, therefore as per lndustry Practice and

Bank's Assignment Policy, Loss Estimates are obtained from External Rating agency.

Aggregate consideration paid

4,036.36

Tangible Security Coverage NA

3,623.48

13. lnvestor's complaints received and disposed-off during the quarter ended 30th September 2024 are

Particulars

lV. Unresolved at the end of the quarter

14.The figures for the quarter ended 30th September 2024 are the balancing figures between reviewed

figures in respect of the half year ended 30th September 2024 and the published figures for the quarter

ended on 30th June2024

lll. Disposed during the quarter

297.80%

1.84

10.58o/o

r^'u'
wV

Number of Complaints

80

80

Nil

tLY V
(/

VN
t\J-

Nit



15. Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform to

current period classification.

Rana Ashutosh ma Singh ' ay M. Tonse Kumar Tewari
Managing Director (R, C & SARG) Managing Director (RB & O) Director (CB & S)

ivasulu Sefty
(Chairman)
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For Ravi Rajan & Go. LLP.
Chartered Accountants
Firm Regn. No. 009073N / N500320

For Gokhale & Sathe
Chartered Accountants
Firm Regn. 103264W

CA h lekar
Partner: M. No. 129389

For Vinod Kumar & Associates
Chartered Accountants
Firm Regn. No.002304N

ForMKAggarwal &Co.
Chartered Accountants
Firm Regn. No.001411N

CA Sumit Kumar
Partner: M. No.512555

FoTJLNUS&Co.
Chartered Accountants
Firm Resn. 
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CA Shalabh Kumar Daga
Partner: M. No.401428

For Rama K Gupta & Co
Chartered Acco
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o

CA nghal
er: M. No.434384

ForOPBagla&Co.LLP
Chartered Accountants

No.000018N/N500091

Kumar
Partner: M. No.087537

Place: Mumbai
Date: 8th November 2024
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For Gopal Sharma & Co.
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Chartered Accountants
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Notes on Gonsolidated Financial Results

1. The above consolidated financial results for the quarter and half year ended 30th September

2024 have been drawn from Consolidated Financial Statements prepared in accordance with

Accounting Standard (AS) 25 "lnterim Financial Reporting", the relevant provisions of the

Banking Regulation Act 1949, the circulars, guidelines and directions issued by the Reserve

Bank of lndia (RBl), lnsurance Regulatory and Development Authority of lndia (lRDAl),

Pension Fund Regulatory and Development Authority (PFRDA), SEBI (Mutual Funds)

Regulations, 1996 from time to time and other Accounting Standards issued by lnstitute of

Chartered Accountants of lndia (lCAl) and as per the requirements of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. The above consolidated financial results for the quarter and half year ended 30th September

2024 have been reviewed by the Audit Committee of the Board at its meeting held on

7th November 2024 and approved by the Board of Directors at its meeting held on

8th November 2024. These consolidated financial results have been subject to "Limited

RevieW' by the Statutory CentralAuditor of the Bank.

3. The above consolidated financial results for the quarter and half year ended 30th September

2024 have been arrived at after considering necessary provisions for Non-Performing Assets

(NPA's), Standard Assets, Standard Derivative Exposures, Restructured Assets, Non-

Performing lnvestments, Contingencies, Employee Benefits, Direct Taxes (after adjustment for

Deferred Tax) and in respect of other assets/ items are made on estimated basis.

4. Other income of SBI Group includes commission from non-fund based activities, fee income,

earnings from foreign exchange and derivative transactions, profit or loss on sale i revaluation

of investments, dividends from associates, lnsurance Premium lncome and recoveries made in

written off accounts.

5. The above consolidated financial results of State Bank of lndia ('SBl' or'the Bank') include the

results of SBI and its 27 Subsidiaries, S Joint ventures and 18 Associates (including 14

Regional Rural Banks), referred to as the "Group".

6. The Group has continued to follow the same accounting policies and practices in preparation

of the financial results for the quarter and half year ended 30th September 2024 as followed in

the previous financial year ended 31st March 2024 except for the changes required on account

of RBI Master Direction applicable.from 1st April2024 as stated below:

\ &



l. Policies on classification and valuation of investments:

With effect from lstApril 2024, the Bank adopted the revised framework of classification

and valuation of investments issued by RBI vide Master Direction No. RBI/DOR/2023-

241104 DOR.MRG.36121.04.14112023-24 on Classification, Valuation and Operation of

lnvestment Portfolio of Commercial Banks (Directions),2023 dated 12th September 2023.

For the purpose of consolidation, all the subsidiaries and joint ventures of the Bank have

followed the revised investment framework except SBI Life lnsurance Company Ltd. and

SBI General lnsurance Company Ltd., (the subsidiaries regulated by IRDA) which continue

to follow IRDAI guidelines.

ll. Method of recordinq the transactions in HTM securities:

As per the extant Policy, the premium paid on acquisition of HTM category lnvestments was

amortised over the term to maturity on a constant yield basis. ln terms of new investment

framework, the Bank has switched over to Weighted Average Carrying Cost (WACC) from

First in First Out (FIFO) method of recording transactions uniformly across all categories of

investments and amortisation of both, premium and discount on acquisition.

lll. Method of amortisation for Floatinq Rate Bonds:

The revised framework on investment allow amortisation of premium and discount across

all categories of investments. To comply with these amortisation norms, the Bank has now

switched over to Straight Line Method from constant yield method.

ln terms of thetransition guidelines of the revised framework, on 1st April2024 the Group has

debited net loss of 7 714.93 crore (net of tax) to the General Reserve & Balance in P&L

account and credited net gain of 7 4,428.65 crore (net of tax) to the AFS Reserve.The impact

of the revised framework for the period subsequent to the transition date is not ascertainable.

As a result, the income / profit or loss from investments for quarter and half year ended on 30th

September 2024 are not comparable to figures reported for quarter and half year ended on

30th September 2023 and financial year ended 31st March 2024.

7. As per new investment guidelines applicable from 1't April 2024, the status of Jio Payments

Bank Ltd. has changed from 'Associates' to 'Joint Venture' of SBl. Further, during the half year

ended 30th September 2024, Jio Payments Bank Ltd. has offered right issue of its equity

shares in which SBI did not participate. Consequently, the stake of SBI has reduced from

22.75o/o to 17.83o/o in the said joint venture.

8. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),

following group entities have issued equity shares to their eligible employees: -

Ls



SBI Cards and Payment Services Limited has allotted 2,99,255 equity shares of t 10 each

during the half year ended 30th September 2024. Consequently, the stake of SBI in SBI

Cards and Payment Services Limited has reduced from 68.63% to 68.61%.

ll. SBI Life lnsurance Company Limited has allotted 4,58,489 equity shares of t 10 each

during the half year ended 30th September 2024. Consequently, the stake of SBI in SBI Life

lnsurance Company Limited has reduced from 55.42o/o to 55.39%.

lll. SBI General lnsurance Company Limited has allotted 3,39,893 equity shares of t 10 each

during the half year ended 30th September 2024. Consequently, the stake of SBI in SBI

General lnsurance Company Limited has reduced from 69.11% to 69.00%.

lV. SBI Funds Management Limited has allotted 8,50,946 equity shares of t 1 each during the

half year ended 30th September 2024. Consequently, the stake of SBI in SBI Funds

Management Limited has reduced from 62.210/o to 62.11o/o 
"nd 

the stake of SBI Group in

SBI Funds Management (lnternational) Private Limited and SBI Pension Funds Private

Limited has reduced from 62.210/o and 92.44o/o to 62.11o/o and 92.42o/o respectively.

9. On 9th August 2024 SBI disinvested 2o/o of its stake in The Clearing Corporation of lndia

Limited (CCIL), an associate company. Following this disinvestment, CCIL is no longer an

associate and is considered as an associate only up to 8th August 2024 in Consolidated

Financial Statements of SBl.

10. During the half year ended 30th September 2024, Yes Bank Limited has allotted 255,97,61,818

equity shares of 7 2 each pursuant to the exercise of share warrants by other two investors for

127,98,80,909 equity shares to each investor and 1 ,92,41,336 equity shares of t 2 each under

the approved employee stock option scheme. Consequently, the stake of SBI in Yes Bank

Limited has reduced from 26.13% to 23.98o/o.

11. SBI Funds Management Limited (subsidiary of SBI) has incorporated a wholly owned

subsidiary namely SBI Funds lnternational (IFSC) Limited on 7th February 2024 in Gift City -
Gandhinagar. During the quarter ended 30th September 2024, the company received requisite

approval for its operations and a capital of t 25.00 crore from SBI Funds Management Limited.

Accordingly, the company is considered as group subsidiary in Consolidated Financial

Statements of SBI from the quarter ended 30th September 2024.

12. The name of 'SBICAP Ventures Limited' a wholly owned subsidiary of SBl, has changed to

'SBl Ventures Limited'w.e.f. 24th July 2024

L
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13. The figures for the quarter ended 30th September 2024 are the balancing figures between

reviewed figures in respect of the half year ended 30th September 2024 and the published

figures for the quarter ended 30th June 2024.

14. ln accordance with current RBI guidelines, the general clarification issued by lCAl has been

considered in the preparation of the consolidated financial results. Accordingly, additional

statutory information disclosed in separate financial statements of the parent and its

subsidiaries having no bearing on the true and fair view of the consolidated financial results

and also the information pertaining to the items which are not material have not been

disclosed in the consolidated financial statements in view of the Accounting Standard

lnterpretation issued by lCAl.

15. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to

conform to current period classification.

Ashutos M. Tonse Ashwi ar Tewari
Managing Di

h

(R, C & SARG)

ln terms of our Report of even date
For Ravi Rajan & Co LLP
Chartered Accountants
FRN 009073N / N500320

Managing Director
(RB & O)

Director
(cB & s)

Challa lu Setty
(Chairman)

CA Sumit Kumar
Partner: M. No. 512555

Place: Mumbai
Date: 8th November 2024
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lndependent Auditors' Review Report on the Unaudited Standalone Financial Results of State Bank
of lndia for the quarter and half year ended Septem ber 30, 2024 pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

To
The Board of Directors,
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 400021.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of State
Bank of lndia ('the Bank') for the quarter and half year ended September 30,2024 ('the Statement')
attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulations') except for the disclosures
relating to Pillar 3 disclosure as at September30,2024 including Leverage Ratio, LiquidityCoverage
Ratio and Net Stable Funding ratio under Basel lll Capital Regulations as have been disclosed on
the Bank's website and in respect of which a link has been provided in the Statement and have not
been reviewed by us.

2. The Statement, which is the responsibility of the Bank's Management and has been approved by
the Bank's Board of Directors, has been prepared by the Bank's Management in accordance with
the recognition and measurement principles laid down in Accounting Standard 25'lnterim Financial
Reporting' (AS 25) issued by the lnstitute of Chartered Accountants of lndia, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
the Reserve bank of lndia ('RBl') from time to time ('the RBI Guidelines') and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This
standard requires thatwe plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of the
Bank's personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4 These unaudited standalone financial results incorporate the relevant returns of 20 domestic branches
reviewed by us and 15 foreign branches reviewed by the Local Auditors of the Foreign Branches,
specifically appointed for this purpose. The financial results also incorporate the relevant returns of
Central Accounts Office and Global Market Unit reviewed by us. These review reports cover
Rs. 14,23,712.59 Crore of the advance portfolio of the Bank and Rs.39,232.60 Crore of the non-
performing assets of the Bank.

Apart from these review reports, in the conduct of our review, we have also considered various returns

of other 1798 domestic branches and 20 Foreign Branches, such as advance portfolio, non-performing
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assets and provision duly certified by Concurrent Auditor's / Branch Managers of the Bank which are
also incorporated in the financial results. The Concurrent Auditor's / Branch Managers reports cover
Rs.10,95,308.70 Crore of the advance's portfolio of the Bank and Rs,5,696.70 Crore of the non-
performing assets of the Bank.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results including notes thereon
prepared in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement orthat it has not been prepared in accordance with the relevant guidelines/prudential
norms issued by the Reserve Bank of lndia in respect of income recognition, asset classification,
provisioning and other related matters.

CA Sumit Kumar
Partner: M. No.512555
UDI N :245125558KFTRY1 572

For Ravi Rajan & Co. LLP.
Chartered Accountants
Firm Regn. No. 009073N / N500320

FoTJLNUS&Go.
Chartered Accountants

Wu*

For Gokhale & Sathe
Chartered Accountants
Firm Regn

CA
Partner: M. No. 129389
UDI N :24129389BK4SYJ3823

103264W

For Rama K Gupta & Co.
Chartered Accountants
Firm

Joglekar

For Vinod Kumar & Associates
Chartered Accountants
Firm Regn. No.002304N

o

CA
Partner: M. No.434384
U D I N :244343848KFE HJ9875

CA Shalabh Kumar Daga
Partner: M. No.401428
UDI N :24401 428BKEFLX2533

Regn. No

ForMKAggarual &Go.
Chartered Accountants
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Singhal

ForOPBagla&Co.LLP
Accountants

Mukesh Dadhich
Partner: M. No. 511741
UDIN :2451 17 41BJZYYK9670

Q,AY
Firm Regn. No.1

AtulAgganrual
Partner: M. No.099374
UDI N :2409937 4BKAM DS3569

n.

CA Rakesh Kumar
Partner: M. No.087537
U Dl N :24087 537 BKFUZK5450

For Varma & Varma
Chartered Accountants

000018N/N
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CA P.M. Veeramani
Partner: M. No.023933
U Dl N :240239338KCNGR6739
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CA Abhishek Sharma
Partner: M. No.079224
U D I N :2407 9224BKC I PS5977

Regn.

1411N

ForRGNPrice&Co.
Chartered Accountants
Firm Regn. No.002785S

Place: Mumbai
Date:08-Nov-24
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Prasanna Varma
M. No.025854
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ForBCJain&Co.
Chartered Accountants
Firm Regn. No.001099C

For Gopal Sharma & Go.
Chartered Accountants
Firm Regn. No.002803C

CA Ranjeet Singh
Partner: M. No.073488
U Dl N :2407 3488BK|OSY8294

FoTSGCO&Co.LLP
Chartered Accountants
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R RO & Co. LLP

Chcr rte red Accou nto nts

lndependent Auditor's Review Report on Consolidated Unaudited Financial Results of State Bank
of India for the quarter and half year ended 30 September 2024 pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

TO THE BOARD OF DIRECTORS
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 400021

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of State
Bank of lndia ("the Parent"/ "the Bank") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), its jointly controlled entities and its share of the net profit/(loss) after tax of
its associates for the quarter and half year ended September 30, 2024 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for the disclosures
relating to consolidated Pillar 3 disclosure as at September 30,2024, including leverage ratio, liquidity
coverage ratio and net stable funding ratio under Basel lll Capital Regulations as have been disclosed
on the Bank's website and in respect of which a link has been provided in the Statement and have not
been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 "lnterim Financial Reporting' ("AS 25'), issued by the lnstitute of
Chartered Accountants of lndia. the relevant provisions of the Banking Regulation Act, '1949, the
circulars, guidelines and directions issued by the Reserve Bank of lndia (RBl) from time to time ("RBl
Guidelines") and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependentAuditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinton.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities

ONOV

Name of SubsidiarySr. No.

SBICAP Securities Ltd2

SBI Capital Markets Ltd

3

Name of Subsidiary
5 State Bank Operations Support

Services Pvt. Ltd.

16 SBI CDMDF Trustee Pvt. Ltd

SBICAP Trustee Company Ltd
17 SBI Funds Management (lnt

Private Ltd

505-4, 5th Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017
Phone +91-'11-40548860-62, ravirajan@sravigroup.com, ravrrajan co@gmail.com

Web. :www. ravirajan.co. in

Sr. No.

1

(Ravi Ralan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344



Sr. No.

6

14

Name of Subsidiary
SBI Ventures Ltd. (formerly known
as SBICAP Ventures Ltd.)

SBI DFHI Ltd

SBI Global Factors Ltd.

Sbt Mutuat Fund Trustee
Company Pvt Ltd.

SBI-SG Global Securities
Services Pvt. Ltd.

SBI Funds Management Ltd

Sr. No Name of Joint Venture

C - Edge Technologies Ltd

SBI Macquarie lnfrastructure
Management Pvt. Ltd.

3 SBI Macquarie I nfrastructure
Trustee Pvt. Ltd

4
Mqrygemqlt Pte, Ltd

Sr. No. Name of Associate
Andhra Pradesh Grameena Vikas
Bank

Commercial lndo Bank Llc, Moscow

Sbt canaoa Bank
State Bank of lndia (California)

Sr. No
,IB

'19

Name of Subsidiary

7

B SBI Payment Services Pvt. Ltd 22

I SBI Pension Funds Pvt Ltd 23
'10 SBI Life lnsurance Company Ltd

11 SBI General lnsurance Company 25

Ltd

12 SBI Cards and Payment Services
Limited

13

State Bank of lndia (UK) Limited

State Bank of lndia Servicos Limitada

SBI (Mauritius) Ltd

24 PT Bank SBI lndonesia

Nepal SBI Merchant Banking Limited

SBI Funds lnternational (IFSC) Limited

Sr. No

20

21

27

2

2 Arunachal Pradegh Rura! Ban!1
3 Chhqtlgga1h Rajyq Gramin Bank

Etl

M ha a Rura Bank

Madhyanchal Gramin Bank

Mizoram Rural Bank

Nagaland Rural Bank

Utkal Grameen Bank

Name of Joint Venture

5 Macquarie SBI I nfrastructure Trustee
Ltd
Oman lndia Joint lnvestment Fund -
Man ement Com Pvt. Ltd
Oman lndia Joint lnvestment Fund -
Trustee Com Pvt. Ltdpqny

8 Jio Payments Bank Ltd

Sr. No. Name of Associate
10

Uttarakhand Gramin Bank

Jharkhand Rajya Gramin Bank

Saurashtra Gramin Bank

asthan Marudhara Gramin Bank
14 Tela ana Grameena Bank

Nepal SBI Bank Ltd

The Clearing Corporation of lndia Ltd._
U o0 -202

1

11

12

134

5

6

7

I
I

4)

18

Yes Bank Limited

Bank of Bhutan Ltd
lnvestec Capital Services (lndia) Private
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reporls of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Accounting
Standard, RBI Guidelines and other accounting principles generally accepte d in lnd
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of th

26

Macquarie SBI I nfrastructure

man
N
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, includin
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which it is to be disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at

September 30,2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under

Basel lll Capital Regulations is have-been disclosed on the Bank's website and in respectof which a

link has been provided in the Statement and have not been reviewed by us, or that it contains any

material misstatement or that it has not been prepared in accordance with the relevant prudential

norms issued by the Reserve Bank of lndia in respect of income recognition, asset classification,
provisioning and other related matters.

We did not review the interim financial results of 34 branches included in the standalone unaudited

interim financial results of the Parent included in the Group, whose results reflect total assets of Rs.

29,46,670.58 crore as at September 30,2024 and total revenues of Rs. 59,6'13.89 crore and Rs.

1,09,094.55 crore for the quarter ended September 30,2024 and for period from April 1, 2024 lo
September 30,2024, respectrvely, as considered in the standalone unaudited interim financial results

of the Parent included in the Group. The rnterim financial results of these branches have been reviewed

by other auditors whose reports have been furnished to us and our conclusion in so far as it relates to
the amounts and disclosures included in respect of these branches, is based solely on the report of

such branch auditors and other auditors and the procedures performed by us as stated in paragraph 3

above.

Apart from above, in the conduct of our review, we also did not review the interim financial results of

1818 branches included in the standalone unaudited interim financial results of the Parent included in

the Group, whose results reflect total assets of Rs. 15,51,272.57 crore as at September 30, 2Q24 and

total revenue of Rs. 32,548.36 crore and Rs. 63,143.96 crore for the quarter ended September 30,2024
and for period from April 1,2024 to September 30, 2024, respectively, as considered in the standalone
unaudited interim financial results of the Parent included in the Group. The interim financial results

of these branches have been reviewed by the branch managers whose cerlified returns have been

furnished to us or other auditors, and our conclusion in so far as it relates to the amounts and

disclosures included in respect of these branches, is based solely on the certified returns of such

branch managers and other auditors.

We did not review the interim financial results of 18 subsidiaries and '1 jointly controlled entity included

in the consolidated unaudited financial results, whose interim financial results reflect total assets of

Rs.6,37,78'1.25 crore as at September 30,2024 and total revenues of Rs. 37,151.19 crore and Rs.

67 ,748.90 crore and total net profit after tax of Rs. 2,953.62 crore and Rs. 5,534.64 crore for the quarter

ended September 30,2024 and for period from April 1,2024 to September30,2024,respectively, as

considered in the consolidated unaudited financial results. The consolidated unaudited financial results
also include the Group's share of net profit after tax of Rs. 340.27 crore and Rs.746.72 crore for the
quarter ended September 30, 2024 and for period from April 1, 2024 to September 30, 2024,

respectively, as considered in the consolidated unaudited financial results, in respect of '17 associates,
whose interim financialresults have not been reviewed by us. These interim financial results have been

reviewedlaudited by the other auditors whose reports have been furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidraries, jointly controlled entities and associates, is based solely on the reports of

other auditors.

The consolidated unaudited financial results include the interim financial result which have not been

reviewed/audited of 23,484 branches included in the standalone unaudited interim financial results of

the Parent included in the Group, whose results reflect total assets of Rs. 14,81,236.76 crore as at

September 30,2024, and total revenues of Rs. 35,846.72 crore and Rs. 70,667.08 crore for the quafier

ended September 30,2024 and for period from April 1,2024 to September 30, 2024, respectively, as

considered in the respective standalone unaudited interim financial results of the Parent included in the

Group. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

The consolidated unaudited financial results include the interim financial results of 9 subsidiaries and 7
jointly controlled entities which have not been reviewed/audited by their auditors, whose
results reflect total assets of Rs. 23,959.97 crore as at September 30, 2024 and total

7

536.42 crore and Rs. 1,049.29 crore and total net profit after tax of Rs. 78.06 crore
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crore for the quarter ended September 30,2024 and for period from April 1 ,2024 to September 30, 2024,
respectively, as considered in the consolidated unaudited financial results, The consolidated unaudited
financial results also include the Group's share of net profit after tax of Rs. 5.14 crore and Rs. 12.25
crore for the quarter ended September 30,2024 and for period from April 1,2024 to September 30, 2024,
respectively, as considered in the consolidated unaudited financial results, in respect of 1 associate,
based on their interim financial results which have not been reviewed/audited by their auditors.
According to the information and explanations given to us by the Management, these interim financial
results are not materialto the Group.

Our conclusion on the Statement is not modified in respect of the above matter

8. The actuarial valuation of liabilities for life policies in force and for policies in respect of which premium
has been discontinued but liability exists are the responsibility of subsidiary's Appointed Actuary. The
actuarial valuation of these liabilities for life policies in force and for policies in respect for policies in
respect of which premium has been discontinued but liability exists as at September 30, 2024 in respect
of a subsidiary, namely SBI Life lnsurance Company Limited, has been duly certified by the Appointed
Actuary of the respective subsidiary and in his opinion, the assumptions for such valuation are in
accordance with the guidelines and norms issued by the lnsurance Regulatory and Development
Authority of lndia (lRDAl) and The lnstitute of Actuaries of lndia (lAl), in concurrence with the Authority.
The respective auditors of the subsidiary have relied upon the Appointed Actuary's certificate in this
regard for forming their opinion on condensed interim financial statements of the said subsidiary.

Our conclusion is not modified in respect of the above matter

For Ravi Rajan & Co LLP
Chartered Accountants
FRN 009073N/N500320

Sumit Kumar
Partner
M No. 512555
UDI N : 245125558KFTR24469
Place:Mumbai

Date: November 08,2024
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List of Domestic Bond instruments raised by State Bank of India and Outstanding as on

30.09.2024
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No.
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I
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/ No)
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R R CJN & Co. LLP

Chortered Accountonts

To,

BSE Ltd / National stock Exchange of lndia Ltd/Debenture Trustee(s)

Madam/ Sir,

Re.: Certificate for Security Coverage and Compliance of All Govenants in respect of Listed
Unsecured Non-Convertible Debt Securities of State Bank of lndia as on Septembe r 30,2024

1) This Certificate is issued in accordancewith theterms of ourappointment letterdated October 3,2024.

2) We, Ravi Rajan & Co LLP (Firm's Registration Number OO9O73N/N500320), are one of the Joint Central
Statutory Auditor of State Bank of lndia ('the Bank') for the period ending September 30,2024.

lntroduction

3) Securities and Exchange Board of lndia (SEBI) vide its circular no.
SEBI/HO/MIRSD/MIRSD-CRADTlClRlPl2O22l6T daled May 1g, 2022 has prescribed for issue of
Security Cover Certificate on the information given by bank management in Annexure I (,statement') by
the statutory auditor of the bank to its debenture trustee in respeciof listed unsecured debt securities ofthe entity as per the requirements of Regulation SaQl(3) read with Regulation 56(1)(d) of Listing
Obligations and Disclosure Requirements Regulation, 2015 and amendments thereto ('LODR
Regulations') in the formatAnnexure l, which we have initialled for identification purpose only.

Management Responsibility

4) The implementation and usage of fund received, creating security Cover and being compliant of
covenants of the debt borrowings in line with agreed terms with the lender and preparation, accuracy and
completeness of the details mentioned in the attached Annexure I is the responsibility of the Management
of the Bank including the preparation and maintenance of all accounting records and other relevant
supporting documents. This responsibility also includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the details given in the Annexure I and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

Further, the management is also responsible for ensuring that the Bank complies with the related
requirements of the Securities Exchange Board of lndia (SEBI) and Reserve Bank of lndia (RBl), as
applicable in this regard.

Auditor's Responsibility
5) lt is our responsibility to issue a certificate, in respect of Security Cover and Compliance of All Covenants

of the listed unsecured debts issued by the Bank as on September 30, 2024, that the details given in
Annexure I are correct and accurate, taking into account information available from the books of accounts
maintained and other information and explanation provided to us by the management of the Bank.

6) We along with 11 other firms of Statutory Central Auditors of the bank have carried out aud it of the financial
results of the bank for the period ended on September 30, 2024. The said review has been conducted in
accordance with the Standard on Review En agements (SRE 2410), "Review of interim Financial

OOV

g
information Performed by The independent Auditor of the Entity" ssued by The institute of
Accountants of ndia

505-A, Sth Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017
Phone : +91-11-40548860-62, ravirajan@sravigroup.com, ravirajan co@gmail.com

Web. :www ravirajan.co i n

(Ravi Rajan & Co. LLP is a Limrted Liability Partnership with LLP identity No. AAP-334a)
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7) We conducted our work in accord'ance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) and Standards on Auditing issued by the institute of Chartered Accountants of
lndia (lCAl), in so far as applicable for the purpose of this certificate. This Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the lCAl.

8) We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagement.

Procedures, Assumptions and Limitations

9) We have,
a) Obtained and read on test check basis, the lnformation memorandum in respect of Unsecured Debt

Securities.
b) Traced and agreed the principal amount of the debt securities outstanding as of September 30,2024

to the financial results.
c) Since the debt securities issued are unsecured, there is no security cover required as of September

30,2024.

1O)The compliances of All Covenants of the listed unsecured debt securities as presented to us by the
management of the Bank is co-related with the underlying documents produced before us and no audit
of the same was performed for the purpose of this certificate.

Conclusion

'11)Based on the work performed as mentioned above, and according to the information, explanations,
representations given to us read with assumptions and limitations above:

a) We cerlify that the details stated in the Annexure I are correct and accurate.

b) We have examined the compliances made by the Bank in respect of all covenants of the listed
unsecured non-convertible debt securities and certify that all covenants have been complied by
the Bank as of September 30,2024.

Restriction on Use

12) The certificate has been issued at the request of the Bank. lt is intended solely for the consumption of the
addressee and is not to be used for any other purpose or to be distributed to any other parties.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other pady to whom it is shown or into whose hands it may come without our prior consent rn writing.

For Ravi Rajan & Co LLP
Chartered Accountants
FRN 009073N/N500320

Sumit Kumar
Partner
M No. 512555
U Dl N : 245125558KFTRV9834
Place: Mumbai
Date: November 08,2024
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