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Madam / Sir,

Security Cover Certificate as on 30.09.2024

Pursuant to Regulation 54 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we submit the Security Cover
Certificate as on 30.09.2024 issued by M/s. Ravi Rajan & Co. LLP, Chartered
Accountants, Statutory Central Auditor of the Bank.

This is for your information and record.

Yours faithfully,

Digitally signed by ARUNA N
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To,

BSE Ltd / National Stock Exchange of India Ltd/Debenture Trustee(s)
Madam/ Sir,

Re.: Certificate for Security Coverage and Compliance of All Covenants in respect of Listed
Unsecured Non-Convertible Debt Securities of State Bank of India as on September 30,2024

1) This Certificate is issued in accordance with the terms of our appointment letter dated October 3, 2024

2) We, RaviRajan & Co LLP (Firm's Registration Number 009073N/N500320), are one of the Joint Central
Statutory Auditor of State Bank of India ('the Bank') for the period ending September 30, 2024,

Introduction

3) Securities and Exchange Board of India (SEBI) vide its circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 has prescribed for issue of
Security Cover Certificate on the information given by bank management in Annexure | ('Statement') by
the statutory auditor of the bank to its debenture trustee in respect of listed unsecured debt securities of
the entity as per the requirements of Regulation 54(2)/(3) read with Regulation 56(1)(d) of Listing
Obligations and Disclosure Requirements Regulation, 2015 and amendments thereto (LODR
Regulations') in the format Annexure |, which we have initialled for identification purpose only.

Management Responsibility

4) The implementation and usage of fund received, creating security Cover and being compliant of
covenants of the debt borrowings in line with agreed terms with the lender and preparation, accuracy and
completeness of the details mentioned in the attached Annexure | is the responsibility of the Management
of the Bank including the preparation and maintenance of ali accounting records and other relevant
supporting documents. This responsibility also includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the details given in the Annexure | and
applying an appropriate basis of preparation: and making estimates that are reasonable in the
circumstances.

Further, the management is also responsible for ensuring that the Bank complies with the related
requirements of the Securities Exchange Board of India (SEBI) and Reserve Bank of India (RBI), as
applicable in this regard.

Auditor's Responsibility

5) ltis our responsibility to issue a certificate, in respect of Security Cover and Compliance of All Covenants
of the listed unsecured debts issued by the Bank as on September 30, 2024, that the details given in
Annexure | are correct and accurate, taking into account information available from the books of accounts
maintained and other information and explanation provided to us by the management of the Bank.

6) We along with 11 other firms of Statutory Central Auditors of the bank have carried out audit of the financial
results of the bank for the period ended on September 30, 2024. The said review has been conducted in
accordance with the Standard on Review Engagements (SRE 2410), "Review of interim Financial

information Performed by The independent Auditor of the Entity" issued by The institute of C -ﬁeéreg
Accountants of India. aR—CoN
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7) We conducted our work in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) and Standards on Auditing issued by the institute of Chartered Accountants of
India (ICAl), in so far as applicable for the purpose of this certificate. This Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI

8) We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagement.

Procedures, Assumptions and Limitations

9) We have,
a) Obtained and read on test check basis, the Information memorandum in respect of Unsecured Debt
Securities.
b) Traced and agreed the principal amount of the debt securities outstanding as of September 30,2024
to the financial results.
c) Since the debt securities issued are unsecured, there is no security cover required as of September
30, 2024.

10) The compliances of All Covenants of the listed unsecured debt securities as presented to us by the
management of the Bank is co-related with the underlying documents produced before us and no audit
of the same was performed for the purpose of this certificate.

Conclusion

11) Based on the work performed as mentioned above, and according to the information, explanations,
representations given to us read with assumptions and limitations above:
a) We certify that the details stated in the Annexure | are correct and accurate.

b) We have examined the compliances made by the Bank in respect of all covenants of the listed
unsecured non-convertible debt securities and certify that all covenants have been complied by
the Bank as of September 30,2024.

Restriction on Use

12) The certificate has been issued at the request of the Bank. It is intended solely for the consumption of the
addressee and is not to be used for any other purpose or to be distributed to any other parties.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other party to whom it is shown or into whose hands it may come without our prior consent in writing

For Ravi Rajan & Co LLP
Chartered Accountants
FRN 009073N/N500320

Sumit Kumar
Partner

M No. 512555
UDIN: 24512555BKFTRV9834
Place: Mumbai

Date: November 08, 2024
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