
17
. <

MUMBAI | THURSDAY, 8 APRIL 2021

OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
Regd. Office: 9, M.P. Nagar, 1st Street, Kongu Nagar Extn., Tirupur - 641607, Tamilnadu.
Corporate Office: C/515, Kanakia Zillion, Junction of LBS Road and CST Road BKC Annexe,
Near Equinox, Kurla (West), Mumbai - 400070. Tel. No.: 022-26544000 / 9594407347

Omkara/Mumbai/0679/2020-21 BY REGISTERED A.D POST 24th March 2021

Sanghavi Exports International Private Limited (under Liquidation) (through the
liquidator, Sh. Shailesh Desai), Headway Resolution and Insolvency Services P Ltd, 708,
Raheja Centre, 7th Floor, Nariman Point, Mumbai - 400021.

M/s. Sanghavi Exports International Private Limited
(under Liquidation), 402, Mehta Mahal, Mathew Road,
Opera House, Mumbai - 400004.

Dear Sirs,
RE: NOTICE UNDER SECTION 13(2) READ WITH SECTION 13(13) OF SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002
1. Sanghavi Exports International Private Limited (now in Liquidation) a private limited Company having its address as mentioned hereinabove,

(hereinafter referred to as “the Borrower”) was granted inter alia various financial assistances (hereinafter collectively referred to as “Loans”) under
diverse Agreements as detailed in Annexure 1 made between the Borrower and Bank of India for the purpose and on the terms and conditions
contained therein. The said Loans together with all underlying security interest and all right, title and interest therein have since been acquired by
Omkara Assets Reconstruction Pvt Limited (“OARPL”) as the trustee of Omkara PS20/2020-21 Trust under Assignment Agreement dated dated
31st December 2020 in terms of Section 5 of the SARFAESI Act. OARPL is a Reconstruction and Securitisation Company registered with Reserve
Bank of India under Section3 of the SARFAESI Act.

2. Similarly, the borrower was granted various financial assistances (hereinafter collectively referred to as “Loans”) under diverse Agreements as detailed
in Annexure 1 made between the Borrower and Andhra Bank for the purpose and on the terms and conditions contained therein. The said Loans
together with all underlying securities were assigned to OARPL acting in its capacity as Trustee of Omkara PS 05/2017-18 Trust (Andhra Bank) vide
Assignment Agreement dated 03rd January 2018 in terms of Section 5 of the SARFAESI Act.

3. Similarly, the borrower was granted various financial assistances (hereinafter collectively referred to as “Loans”) under diverse Agreements as detailed
in Annexure 1 made between the Borrower and Dena Bank for the purpose and on the terms and conditions contained therein. The said Loans
together with all underlying securities were assigned to OARPL acting in its capacity as Trustee of Omkara PS 15/2018-19 Trust (Dena Bank) vide
Assignment Agreement dated 14th December 2018 in terms of Section 5 of the SARFAESI Act.

4. Similarly, the borrower was granted various financial assistances (hereinafter collectively referred to as “Loans”) under diverse Agreements as detailed
in Annexure 1 made between the Borrower and Bank of Baroda for the purpose and on the terms and conditions contained therein. The said Loans
together with all with underlying securities were assigned to OARPL acting in its capacity as Trustee of Omkara PS 27/2019-20 Trust (Bank of
Baroda) vide Assignment Agreement dated 31st March 2020 in terms of Section 5 of the SARFAESI Act.

5. The said Loans have been secured inter alia on the assets of the Borrower. The said security documents are detailed in Annexure 1 and the
description of secured assets is given in Annexure 2.

6. You have defaulted in payment of interest and principal instalments of the Loans and have failed and neglected to clear the said overdues. As a result,
the Loan Accounts has been classified as Non-Performing Asset (NPA) in the books of account in accordance with the directives relating to asset
classification issued by the Reserve Bank of India.

7. As of 15th December 2020, as per details set out in the Annexure 3 hereto, we are entitled to receive from you an amount of Rs. 673,85,47,305.50
(Rupees Six Hundred Seventy Three Crores Eighty Five Lakhs Forty Seven Thousand Three Hundred Five and Fifty Paise Only), together with further
interest up to date of payment and other amounts at documented rate.

8. In view of the same, we have become entitled to give notice and hereby gives notice to you in terms of Section 13(2) of the SARFAESI Act and call upon
you to make payment of the aggregate amount of Rs. 673,85,47,305.50 (Rupees Six Hundred Seventy Three Crores Eighty Five Lakhs Forty Seven
Thousand Three Hundred Five and Fifty PaiseOnly) as on 15th December 2020,as per details set out in the Annexure 3 hereto, together with further
interest and other amount at documented rate of interest from 16th December 2020 till payment, within a period of 60 days from the date of this notice.

9. If you fail to make the said payment pursuant to this notice within the said period of 60 days, then OARPL shall be constrained to initiate further
measures under the provisions of Section 13(4) of the SARFAESI Act for enforcement of the said security interest in the moveable assets described
in Annexure 2 hereto without the intervention of any court or tribunal, entirely at your risk as to costs and consequences, which please note.

10. Please note that you are prohibited by the SARFAESI Act to transfer any of the aforesaid assets, whether by way of sale, lease or otherwise (except in the
ordinary course of business) without the prior written consent of OARPL. Any contravention of the provisions of the SARFAESI Act will therefore, render the
Borrower and every director/officer of the Borrower responsible for the offence, liable to punishment and/or penalty in accordance with the SARFAESI Act.

11. The notice has been issued without prejudice to the right of the OARPL to initiate any other legal proceedings / action as deemed fit and necessary
under the provisions of any other law/s for the time being in force.

12. OARPL reserves its right to call upon you to repay the liabilities that may arise in future as other contingent liabilities.
13. The undersigned is duly authorized officer of OARPL to issue this notice & exercise powers under section 13(2) of the said act.
14. While we call upon you to discharge your liability as above by payment of entire dues to OARPL together with applicable interest, all cost, charges

and expenses incurred by OARPL till repayment and redeem the secured assets, within the period mentioned above, please take important note that
as per Sec 13(8) of the SARFAESI act, the right of redemption of secured assets will be available to you only till the date of publication of notice for
public auction or inviting quotations or tenders from public or private treaty for transfer by way of lease, assignment or sale of secured asset.

Yours faithfully,
For Omkara Assets Reconstruction Private Limited.

Shitanshu Gupta, Assistant Vice PresidentCC:

Mr. Kalpesh V. Sanghavi,
19, Kailash Niketan, 24 LD Ruparel

Marg, Walkeshwar, Mumbai - 400006

Mr. Kirtilal R.Sanghavi,
Syn 02369/7 Plot No. 04B/4,

Tribhuwan Complex, Athwa Lines,
Surat, Gujarat - 395001

Mr. Jayesh V.Sanghavi,
19, Kailash Niketan, 24 LD Ruparel

Marg, Walkeshwar, Mumbai - 400006

Mr. Bhartiben V. Sanghavi,
19, Kailash Niketan, 24 LD Ruparel

Marg, Walkeshwar, Mumbai - 400006

Mr. Chandrakant R.Sanghavi,
PN 025 Sanghavi Bungalow, NR

Indoor Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Mr. Viren K. Sanghavi,
1, Veer Ratana, Bungalow No. 1,

Near Indoor Stadium, Opp. Tribhuvan
Complex, Surat, Gujarat - 395001

Mr. Ketan K.Sanghavi,
13011, Chandan Bala, 13th Floor,

Ratilal Thakkar, Walkeshwar Road,
Mumbai - 400006

Mr. Rameshchandra R. Sanghavi,
3 Sanghavi Bungalow, NR Indoor

Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Mr. Aagam C. Sanghavi,
PN 025 Sanghavi Bungalow, NR

Indoor Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Mrs. Kalpanaben R.Sanghavi,
3 Sanghavi Bungalow, NR Indoor

Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Mrs. Nikitaben V.Sanghavi,
1, Veer Ratana, Bungalow No. 1,

Near Indoor Stadium, Opp. Tribhuvan
Complex, Surat, Gujarat - 395001

Mrs. Premilaben K. Sanghavi,
Syn 02369/7 Plot No. 04B/4,

Tribhuwan Complex, Athwa Lines,
Surat, Gujarat - 395001

Mrs. Devikaben C.Sanghavi,
NR Sanghavi Bungalow, NR tIndoor

Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Rameshchandra R. Sanghavi
(HUF), 3 Sanghavi Bungalow, NR

Indoor Stadium, Opposite Tribhuvan
Complex Surat, Gujarat - 395001

Kirtilal R. Sanghavi (HUF),
Syn 02369/7 Plot No. 04B/4, Tribhu-
wan Complex, Athwa Lines, Surat,

Gujarat - 395001

Vasantlal R. Sanghavi (HUF),
19, Kailash Niketan, 24 LD Ruparel

Marg, Walkeshwar, Mumbai - 400006

Sanghavi Family Trust,
502, Prasad Chambers, Opera House Charni

Road, Mumbai - 400004

Sanghavi Diamond Manufacturing Pvt. Ltd.,
402 Mehta Mahal, Opera House,

Mumbai - 400004

Sanghavi Star Retail Private Limited,
Plot No. 75, C 14 Cross Road Marol, MIDC,

Andheri (East), Mumbai - 400093
Chandrakant R. Sanghavi (HUF),

PN 025 Sanghavi Bungalow, NR Indoor Stadium,
Opposite Tribhuvan Complex, Surat, Gujarat - 395001

Royal Estate Holding (India) Pvt. Ltd.,
402 Mehta Mahal, Opera House,

Mumbai - 400004

Sanghavi Jewellery Manufacturing Co. Pvt. Ltd.,
Plot No. 75, C 14 Cross Road Marol, MIDC,

Andheri (East), Mumbai - 400093

Sr.
No. Name of the Document with Registration Number

Date of the
Document

1. Working Capital Consortium Agreement 18.09.2007
2. Joint Deed of Hypothecation 18.09.2007
3. Inter-se Consortium Agreement 18.09.2007
4. Agreement of Guarantee 18.09.2007
5. Letter of authority 18.09.2007
6. Memorandum of Entry 18.09.2007
7. Board resolution 28.04.2008
8. First Supplemental Working Capital Consortium

Agreement
12.05.2008

9. First Supplemental Joint Deed of Hypothecation 12.05.2008
10. First Supplemental Inter-se Agreement 12.05.2008
11. Agreement of Guarantee executed by various parties

thereto, in favour of Consortium of Banks
12.05.2008

12. Agreement of Deed of Guarantee executed by party
thereto in favour of Applicant Bank as lead Bank of
consortium for an amount of Rs. 780 Cr.

03.12.2008

13. Agreement of Guarantee executed by parties thereto in
favour of Consortium Banks for an Amount of Rs. 780 Cr.

03.12.2008

14. Deed of Confirmation executed by parties thereto in
favour of Consortium

12.12.2009

15. Extension of Equitable Mortgage 12.05.2008
16. Revival Letter 24.11.2009
17. Sanction letter issued by Bank of India 28.02.2008

Sr.
No. Name of the Document with Registration Number

Date of the
Document

18. Sanction letter issued by Bank of India 11.09.2009
19. Sanction letter issued by Bank of India 11.04.2011
20. Sanction letter issued by Bank of India 06.03.2013
21. Sanction letter issued by Bank of India 24.06.2014
22. Sanction letter issued by Bank of India 10.01.2016
23. Board Resolution by Corporate Debtor Company 28.02.2012
24. Second Supplemental Working Capital Consortium

Agreement
16.04.2012

25. Second Supplemental Joint Deed of Hypothecation 16.04.2012
26. Second Supplemental Inter-se Agreement 16.04.2012
27. Agreement of Guarantee executed by parties thereto,

in favour of Consortium of Banks
16.04.2012

28. Revival Letter 16.04.2012
29. Board resolution 07.11.2012
30. Second Supplemental Memorandum of Entry /

Continuing Oral Assent
10.11.2012

31. Deed of Rectification / Modification rectifying certain
typographical errors / mistakes / omissions occurred
under the second supplemental Memorandum of
Entry / Continuing Oral Assent dt. 10th November 2012

28.01.2013

32. Revival Letter confirming execution of documents
dated 18th Sep. 2007, 12th May 2008 & 16th Apr. 2012

02.02.2015

33. Masters Joint Lenders Forum Agreement 30.10.2015

ANNEXURE 1

ANNEXURE 2 (IMMOVABLE PROPERTIES)
Description of immovable property offered as security in the name of Sanghavi Exports International Private Limited (the securities are charged on
first paripassu basis charge basis with other lender viz. State Bank of India, Indian Bank (earlier Allahabad Bank), Union Bank of India and IDBI Bank)-
1) Office Premises No. 502 on the 5th Floor in the building known as Prasad Chambers belonging to Prasad Chamber Premises Co-operative Society

Limited situated at Swadeshi Mill Compound, Opera House, Mumbai.
2) Industrial Plot No, 4/A-5 of Revenue Survey No. 14, situated, lying and being at Village Tunki, Taluka & District Surat. North- 4/A/1 of revenue Survey

No. 14; South- Bahucharaji Mandir; East- Revenue Survey No. 14 Internal Road; West- Survey No. 12.
3) Industrial plot and factory premises constructed thereupon bearing No. 5/A-1 admeasuring 1,442.50 Sq.Yards, Revenue Survey No. 14, Final Plot No. 19,

Tunki Village, Surat. North- Plot No. 3/A; South- Bahuchraji Mandir; East- Main Road; West- Tunki Revenue Survey No. 14 Internal Road of 40 feet.
4) Industrial plot and factory premises constructed thereupon bearing No. 5/A-2 admeasuring 1,442.50 Sq.Yards, Revenue Survey No. 14, Final Plot No. 19,

Tunki Village, Surat. North- Plot No. 5/A-1; South- Bahuchraji Mandir; East- Main Road; West- Tunki Revenue Survey No. 14 Internal Road of 40 feet.
5) Flat / Office Nos. 2 and 102 at Ashish Chambers, Nondh No. 1976, Mahidharpura, Surat. North- Property bearing Nondh No. 1975; South- Property

bearing Nondh No. 1077; East- Public Road; West- Bhangi Street.
6) All that right, title and interest in the Office Premises No. 101, 102, 108 to 110 and 501 of property known as “Diamond Trader Co-operative Housing

Society” situated on the land bearing Nondh Nos. 1978 to 1981 and 2887 to 2890 of City Survey No. 6, at Dalgia Mohallla Mahidharpura Area of city
of Surat together with all fixtures and fittings both present and future.

7) All that premises bearing No. CE4011 admeasuring 4271 Sq.Ft. carpet area equivalent to 6102 Sq.Ft. saleable / built-up area in C-Tower, East Wing,
4th Floor and 3 number of Car Parking space in the compound of the building of the “Bharat Diamond Bourse Complex” constructed on all that piece
and parcel of Land bearing Plot No. C-28 at G-Block Bandra Kurla Complex, situated and lying at CTS No. 4207, Village Kolekalyan, Taluka Andheri,
Mumbai - 400051.

8) All that premises bearing No. CE5030 admeasuring 183 Sq.Ft. carpet area equivalent to 262 Sq.Ft. saleable / built-up area in C-Tower, East Wing,
5th Floor of the “Bharat Diamond Bourse Complex” constructed on all that piece and parcel of Land bearing Plot No. C-28 at G-Block Bandra Kurla
Complex, situated and lying at CTS No. 4207, Village Kolekalyan, Taluka Andheri, Mumbai - 400051.

ANNEXURE 3 (STATEMENT OF DUES AS ON 15TH DECEMBER 2020)
Description of Facility (Individual Facility-Wise) (Amount in Rs.)

Particulars Amount (in Rupees)
Principal Outstanding 303,95,43,068.83
Interest and other Charges 369,90,04,236.67

TOTAL 673,85,47,305.50

Aggregate Outstanding amount as on 15th December 2020
Rs. 673,85,47,305.50/- (Rupees Six Hundred Seventy Three Crores
Eighty Five Lakhs Forty Seven Thousand Three Hundred Five
and Fifty Paise Only) together with further interest at respective
documented rate from 16th December 2020 till payment.

Sr.
No. Bank Date of NPA

Outstanding
Principal Amount

Interest
as on 15.12.2020

Penal Interest
as on 15.12.2020

Total Outstanding
as on 15.12.2020

1 Omkara PS20/2020-21 Trust
(Debt acquired from Bank of India) 16.01.2016 175,51,55,328.20 224,32,62,952.43 4,48,65,259.05 4,04,32,83,539.68

2 Omkara PS15/2018-19 Trust
(Debt acquired from Dena Bank) 31.12.2015 61,69,47,447 57,98,86,904 1,15,97,738.08 1,20,84,32,089.08

3 Omkara PS05/2017-18 Trust
(Debt acquired from Andhra Bank) 29.02.2016 39,14,20,314.63 39,22,22,225.4 7,84,44,44.51 79,14,86,984.54

4 Omkara PS27/2019-20 Trust
(Debt acquired from Bank of Baroda) 10.09.2015 27,60,19,979 41,11,02,660 82,22,053.20 69,53,44,692.20

TOTAL 303,95,43,068.83 362,64,74,741.83 7,25,29,494.84 673,85,47,305.50


