Particulars

Srcs of Funds

FORM B- BS
Name of Insurer : SBI General Insurance Company Limited
Registration No. 144 and Date of Registration with the IRDAI 15th December 2009
Balance sheet as at 31st March, 2025

i Schedule Reference

As at 31st March 2025

As at 31st March 2024

(% in lakhs)

Share Capital 5 & 5A 22,376 22,338
Share Application Money Pending Allotment - =

Reserves and Surplus 6 445,028 392,111
Fair Value Change Account -Shareholders Funds (15,001) 31,426
Fair Value Change Account -Policyholders Funds - 109

Borrowings

Aplication of Funds

70,000

70,000

Investments - Shareholders 8 452,261 427,919
Investments - Policyholders 8A 1,703,898 1,366,061
Loans 9 = N
Fixed Assets 10 29,581 27,191
Deferred Tax Asset (Net) 1,782 1,834
Current Assets

Cash and Bank Balances 11 34,229 17,037
Advances and Other Assets 12 218,491 144,714|
Sub-Total (A) 252,720 161,751
Deferred Tax Liability (Net) - -
Current Liabilities 13 1,323,873 926,223
Provisions 14 593,966 542,549
Sub-Total (B) 1,917,839 1,468,772
Net Current Assets {(C) = (A - B) (1,665,119) (1,307,021)
Miscellaneous Expenditure (To The Extent Not

Written Off Or Adjusted) 15 -

Debit Balance In Profit And Loss Account E N

I




| Contingent Liabilities
1. Partly paid-up investments

2. Claims, other than against policies, not
acknowledged as debts by the company

3. Underwriting commitments outstanding (in
respect of shares and securities)

4. Guarantees given by or on behalf of the Company

5. Statutory demands/ liabilities in dispute, not
provided for

6. Reinsurance obligations to the extent not provided
for in accounts

7. Others - Expenses not recognised to the extent

For Suresh Surana & Associates LLP
Chartered Accountants
{FRN 121750W/W100010)

Z{ Chartered
wi Accauniants

Place : Mumbai
Date :April 22, 2025

_|_schedule Reference |

Para 3.1 of Schedule 16

For Singhi & Co.
Chartered Accountants
{FRN 302049E)

<

Sameer Mahajan
Partner
(M.No. 123266)

R __(Xin lakhs)
__As at 31st March 2024 _

__ Asat3istMarch2025 |

7,722

For and on behalf of the Board of Directors

SIGN HI

alla Sreeni;asuiu Setty
Chairman
(DIN No : 08335249)

(DIN Ng’: 08797991}

-

Jitendra Surendra Attra
Chief Financial Officer
(M. No. 112367)

Naveen Chandra Jha
Managing Director & CEO
(DIN No : 10649370)

CE. A

Shatrughan Sing
Company Secretary
(M. No. A21565)




i FORNIB:PL 29
Name of Insurer : 5Bl General Insurance Company Limited

Registration No. 144 and Date of Registration with the IRDAI 15th December 2009
Profit and Loss Account for the year ended 31st March, 2025

% in lakhs
i i 0 ended o ende
0 024
1 |OPERATING PROFIT/(LOSS)
{a) Fire Insurance 31,062 29,989
(b) Marine Insurance {2,194) (5,143)
<) Miscellaneous Insurance (15,890) (31,747)
2 |INCOME FROM INVESTMENTS
(a) [nterest, Dividend & Rent — Gross 12,315 14,674
(b) Profit on sale of investments 65,604 31,233
(c) {Loss on sale/redemption of investments) (16,272) (5,758)
(d) Amertization of Premium / Discount on ik 10
Investments
3 |OTHER INCOME
Miscellaneous Income 7 29
Profit / (Loss) on Sale of Assets 44 45
Recovery of Bad Debts Written Off 20 -
4 |PROVISIONS {Other than taxation)
(a) For diminution in the value of investments 616 {209)
(b) For doubtful debts . (2) (46)
(c) Others - -
5 OTHER EXPENSES
(a) Expenses other than those related to Insurance
Business = - .
(b) Bad debts written off 78 -
(¢) Interest on Non Convertible Debenture 5,831 639
(d) Expenses towards CSR activities 469 741
{e) Penalties - -
{f) Contribution to Policyholders' Account - -
(i) Towards Excess Expenses of M 1t
(ii) Towards remuneration of MD/CEQ/WTD/Other
KMPs
{g) Others
Expenses on Issuance of Non Convertible
Debenture ) 143
Director's Fees 65 63
Exgratia & Interest 212 131
Profit/(Loss) Befare Tax 67,592 31,884
Pravision for Taxation
(a) Current Tax 16,851 7,108
(b] _Deferred tax (Income) / Expense . 52 333
¢}  Short/(Excess) Provision of earlier years (187 458
Appropriations
(a) Interim dividends paid during the year - -
(b) Final dividend paid - -
{¢) Transfer to any Reserves or Other Accounts - 3
Transfer to Debenture Redemption Reserve 700 700
\E{S:I;nce of profit/ {loss) brought forward from Last 173,633 150,349
Balance carried forward to Balance Sheet 223,809 173,633
Basic Earnings per share 22,75 10.83
Diluted Earnings per share 22.73 10.82
For Suresh Surana & Associates LLP For Singhi & Co. For and on behalf of the Board of Directors

Chartered Accountants Chartered Accountants

(FRN 121750W/W100010)

Challa Sreenivasulu Setty
Chairman
{DIN No : 08335249)

W ’
Naveen Chandra tha litendra Surendra Attra

Managing Director & CEO  Chief Financial Officer

e ryapg, a3 g

ek (DIN No : 10649370) (M. No. 112367)
Place : Mumbai %ugﬂaﬂ Singh Q
Date :April 22, 2025 Company Secretary

(M. No. A21565)

SIGN HERE
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SCHEDULE-5-SHARE CAPITAL

(Z in lakhs)

o 3 AsS g a 0 AS 3 a 024

1  |Authorised Capital
Equity Shares of X 10 each 200,000 200,000
Preference Shares of % 10 each
2 Issued Capital

Equity Shares of X 10 each 22,376 22,338
Preference Shares of X 10 each
3 |Subscribed Capital

Equity Shares of X 10 each 22,376 22,338
Preference Shares of 10 each
4 Called-up Capital

Equity Shares of X 10 each 22,376 22,338
Less : Calls unpaid - -
Add : Equity Shares forfeited (Amount originally paid up) B s
Less : Par Value of Equity Shares bought back - ' B
Less : Preliminary Expenses & -
Expenses including commission or brokerage on Underwriting or - .
subscription of shares
Preference Shares of % 10 each = R

Note: Of the above, 154 370,248 shares are held by the holding company, State Bank of India (Previous Year 154,370,248 shares)




SCHEDULE-5A-

A

Number of Shares

PATTERN OF SHAREHOLDING SCHEDULE( As certified by the Management)

A

% of Holding Number of Shares % of Holding
Promoters
Indian: State Bank of India 154,370,248 68.99% 154,370,248 69.11%
_Indian: Napean Opportunities LLP 35,306,681 15.78% 35,306,681 15.81%
Investors
Indian: Pl Opportunities Fund-l 5,178,081 2.31% 5,178,081 2.32%
" Indian: Pl Opportunities Fund-Ii 367,347 0.16% - 0.00%
Foreign: Other shareholder 25,233,970 11.28% 25,601,317 11.46%
Others o - ;
Indian 3,299,114 1.47%] 2,927,421

Foreign




SCHEDULE-6-RESERVES AND SURPLUS

— o (%inlakhs)
Particulars As at 31st March 2025 As at 31st March 2024

apital R T— oAl : TR .
2 Capital Redemption Reserve -
3 Share Premium -

Opening Balance 217,778 134,065
Additions during the year 2,041 83,713
Deductions during the year - -

Closing Balance 219,819 217,778

4 Revaluation Reserve =
5 General Reserves
Less: Amount utilized for Buy-back -
Less: Amount utilized for issue of Bonus shares -
6 Catastrophe Reserve R
7 Other Reserves -
Debenture Redemption Reserve

Opening Balance 700 -
Additions during the year 700 700
Deductions during the year - -
Closing Balance ) 1,400 700
8 Balance of Profit in Profit & Loss Account
Opening Balance 173,633 150,349
Additions during the year/ (Transfers during the year) (700) (700)
Profit/Loss during the year 50,876 23,984
Closing Balance 223,809 173,633

| T



S_CHE_DULE-7 BORROWINGS
(X in lakhs)
Pa A U 024
1 Debentures/Bonds (Refer Notes 3.5) 70,000 70,000
2 Banks - -
3 Financial Institutions - _
4 Others - %

Caa a7
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SCHEDULE-9-LOANS

1 SECURITY-WISE CLASSIFICATION

(X in lakhs)

4

Secured

{a) On mortgage of property

(aa) In India

(bb) Outside India

(b) On Shares, Bonds, Govt. Securities

Others

{c)
Unsecured
2 BORROWER-WISE CLASSIFICATION

3 PERFORMANCE-WISE CLASSIFICATION

(a) Central and State Governments

(b) Banks and Financial Institutions - N
(c) Subsidiaries - =
(d) Industrial Undertakings

(e) Companies = -
(f) Others = -

(a) Loans classified as standard

(aa) In India

(bb) Outside India

(b) Non-performing loans less provisions

(aa) In India

{bb) Outside India

L) MATURITY-WISE CLASSIFICATION

(a) Short Term

(b) Long Term
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SCHEDULE-11-CASH AND BANK BALANCES

(Z in lakhs)

Pa d AL d 0 AS a 3 024

Cash (including cheques, drafts and stamps) 1,762 1,335
Bank Balances -
(a) Deposit Accounts ) = 2

(aa) Short-term (due within 12 months) - =

(bb) Others 25 25
(b) Current Accounts 32,442 15,677
(c) Others - -

3 Money at Call and Short Notice - B
(a) With Banks ) - "
(b) With other Institutions = =
4 Others - .

Balances with non-scheduled banks included in 2 and 3 above - y
Cash and Bank Balances
In India 34,229 17,037
Outside India } = i
* Cheques on hand amount to % 1,292 Lakhs (Previous Year - X 967 Lakhs)




SCHEDULE 12-ADVANCES AND OTHER ASSETS

T in lakhs)
P a 0 024
ADVANCES
1 Reserve deposits with ceding companies - =
2 Application money for investments - -
3 Prepayments 3,288 2,903
4 Advances to Directors/Officers - B
5 Advance tax paid and taxes deducted at source (Net of provision 780 316
for taxation)
6 Goods & Service tax credit - -
7 Others
(a) Advances to Vendors and other parties 1,636 1,083
~ (b) Statutory Deposit towards filing Appeal 2,745 2,342
{c) Security Deposits . 1,855 1,305
(d) Advances to Employees 112 114
OTHER ASSETS
1 Income accrued on investments 47,759 33,721
2 Outstanding Premiums 133,823 77,184
Less : Provisions for doubtful, if any (2,944) (2,946)
3 Agents’ Balances 98 58
4 Foreign Agencies Balances - .
5 Due from other entities carrying on insurance business (including 26,469 27,596
reinsurers)
Less : Provisions for doubtful, if any - -
6 Due from subsidiaries/ holding < -
7 Investments held for Unclaimed Amount of Policyholders 1,000 1,000
8 Interest on investments held for Unclaimed Amount of 112 33
Policyholders
9 Others
(a) iIncome Accrued on Deposits with Bank 6 5
(b) Contracts for Sale of Securities 43 o
(c) Deposit with Motor Vehicle Accident Fund Trust




SCHEDULE 13-CURRENT LIABILITIES

(Xin lakhs)
O Fa d A d d l i c d . ]
1 Agents’ Balances 27,694 29,346
2 Balances due to other insurance companies 1,24,963 94,080
3 Deposits held on re-insurance ceded 82,748 4,287
4 Premiums received in advance
(a) For Long term policies(Note 1) : 1,20,195 65,560
(b) for Other Policies 3,540 2,431
5 Unallocated Premium 38,176 29,889
6 Sundry creditors 6,545 4,328
7 Due to subsidiaries/ holding company 1,178 567
8 Claims Outstanding 8,85,867 6,81,854
9 Due to Officers/ Directors - -
10 [Unclaimed amount of policy holders 398 428
11  |Income accrued on unclaimed amounts 87 73
12  |Goods and Services Tax - Liabilities 15,833 4,653
13 |interest Payable on Debentures\Bonds 606 575
14  |Others _
(a) Contracts For Purchase of Securities 19 -
(b) Security Deposit From Others 6 2
(c) Salary Payable 7,451 6,201
(d) Statutory Dues 8567 | . 1,949

Note :

1 Longterm policies are policies with more than one year tenure
2 Details of unclaimed amounts and Investment Income are as below

(X in lakhs)
) a 0 3 » 0 Cl g O e eg
5 A 0 As 3 024

Opening Balance 501 553
Add: Amount transferred to unclaimed amount 126 513
Add: Cheques issued out of the unclaimed
amount but not encashed by the policyholders i )
Add: Investment Income 14 17
Less: Amount paid during the year 149 577
Less: Transferred to SCWF 7 5
Closing Balance of Unclaimed Amount 485 501




SCHEDULE-14-PROVISIONS
(% in lakhs)

1 Reserve for Unearned Premium Reserve 576,894 532,294
2 Reserve for Premium Deficiency - -
3 For taxation (less advance tax paid and taxes deducted at source) 446 -
4 For Employee Benefits
i) For Gratuity (0) 20
i) For Leave Entitlement 814 733
iii) For Long Term Performance pay 609 542
5 Others - Provision of Expenses 15,203 8,960




Sr. No. '

|Discount Allowed in issue of share/ debentures

-15-MISCELLANEQUS EXPENDITURE (To the extent not written off or adjusted)

SCHEDULE
(& in lakhs)

Particulars i As at 31st March 2025 ; As at 31st March 2024

2

Others

IR L}

e —
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Name of Insurer : 58I General Insurance Company Limited
Registration No. 144 and Date of Registration with the IRDAI 15th December 2009
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31 2025

2 in lakhs
et For the year ended 31st For the year ended 31st
3 Mar 2025 Mar 2024

Cash flows from operating activities
Premium received from policyholder including advance receipt 1,704,019 1,496,995
Other receipts 337 763
Payment to the re-insurers, net of commission and claims (170,111) (194,349)
Payment to co-insurers, net of claims recovery 15,754 37,848
Payment of claims (778,638) (759,765)
Payment of commission and brokerage (255,335) (168,002)
Payments of other operating expenses (130,175) (128,333}
Deposits, advances and staff loans {1,525} (1,400)
Income taxes paid (Net) (16,681) (7,955)
Good & Service tax paid (82,179) (72,821)
Other Payments

Director sitting fees (65) (68)

Retirement benefits (1,820) (2,412)
Cash flow before extraordinary items 283,581 200,507
Cash flow from extraordinary items - z
Net cash flow from operating activities 283,581 200,507
Cash flows from investing activities
Purchase of Fixed Assets {11,615) (10,110)
Proceeds from Sale of Fixed assets 63 49
Purchase of Investments (1,469,012) {1,292,521)
Loans Disbursed - -
Sale of investments 970,065 950,711
Repayments received - -
Rent / Interest / Dividend received 106,599 92,049
Investments in money market instruments and liquid mutual funds (Net) 87,001 (55,833)
Expenses related to Investments (208) (146)
Investments in Fixed deposits (Net) - 200
Net cash flow from investing activities (317,107) (315,601)
Cash flows from financing activities
Proceed from issuance of share capital 2,078 84,487
Proceeds from borrowing - 70,000
Repayments from borrowings - &
Interest On Debentures (5,800) (639)
Net cash flow from financing activities (3,722) 153,848
Effect of foreign exchange rates on cash and cash equivalents, net - -
Net increase in cash and cash equivalents (37,248) 38,754
Cash and cash equivalent at beginning of the year 100,750 61,996
Cash and cash equivalent at end of the year 63,502 100,750
Net increase in cash and cash equivalents ' (37,2a8) 38,754 . i O r)

Refer Schedule 11 for components of cash and cash equivalents
1) Cash and cash equivalents include cash on hand,balances with other banks in current account and fixed deposits with maturity upto 3 months and liquid mutual funds

2) Receipts and Payments account has been prepared under the "Direct Method" in accordance with AS-3 "Cash flow statements”

Signatures to the Receipts and Payments Account
As per our report attached For and on behalf of the Board of Directors

.
For Suresh Surana & Associates LLP For Singhi & Co. alla Sreénivasulu Setty
Chartered Accountants Chartered Accountants Chairman

(FRN 121750W/W100010) {FRN 302049E) (DIN No : 08335249)

Sameer Mahajan Naveen Chandra Jha Jitendra Surendra Attra
Partner Managing Director & CEQ Chief Financial Officer
(M.No. 123266) (DIN No : 10649370) (M. No. 112367)

(M. No. A21565)



