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1
E TERMS AND CONDITIONS OF gAlLE TO BE UPLOADED ON THE WEBSITE OF THE

TH
SECURED CREDITOR
Property will be soid on “AS1S £ 1S, AS IS WHAT | WHATEVERT 1§” basis

M/s Vinod Industries
Name and address of the | Bye Fass Road, Near Chawla Chaowk
borrower irhind, Fatehgarh Sahib, Punjab - 1404086

State Bank Of India,
Stressed Assets Recovery Branch,

Sco-15, 1% Floor, Sector 7.C, Madhya Marg,
Chandigath- 16001¢ 0172-45682482, 4568244
Property measuring 282 33 sq. yards (6'/; marlas) Brahman Majra
siuated at Near Chungi No. 4. Chawla Chowk, Bassi Road,
sirhind Mandi, District Fatehgarh SahiD vide Sale Deed No. 645
dated 09.05.2011 Regd. In the name of Bhushan Kumar sfo Pevi
Dayal compriged in Khewat Khatauni No. 1161213, Khasra No.
42/14f3 (1-10)

Name and address of the
Branch, and secured
creditor

Description of the
immovable sacured agsets

of the
| ancumbrances known to the
| secured creditor
The secured debt for
recovery of which the
arty is to be sold

None

s 40,64,630/ {Rupees Forty Lakh Sixty Four Thousand SiX
\ Hundred Thirty onfy} wef 21.08.2023 plus interest and charges
thereon .

Rs. 600,200/~ [Rupees Six Lakh Two Hundred only), o be
remitted by RTGS / NEFT to the Bigder's Global EMD wallet
maintained with BAANKNET. preferably by Date: 22.04.2025

Deposft of pamest mMoney {Bidder fPurchaser 1o register on e-auction  portai
hnps:ﬂﬁgagkn_e_tin,

using his mobile no ang email id. KYG verification will be done,
widder to upload requisite KYC documents, which will be verified
by BAANKNET and may take 03 working days).

P

Reserve  price  of the
“ immovable secured assets | The Reserve Price wil be Rs. 60,02,000/- (Rupees Sixty Lakh
Two Thousand oniy}, Bidder's Global EMD wallet maintained with
Bank Account in which EMD BAANKNET. (Bidder /Purchase to register on e-auction porstal
to be Remitted https:HBgankget,in,
using his mobile 10 and email I1d .KYC verification wifl be done,
pidder to upload requisite KYG documents, which will be verified
by BAANKNET, may take 03 working days)

- _

Last date and time within Time: Preferably by 22.04.2025

which EMO to be remitted
a | Time and manner of | The successful bidder =hall depostt 25% of sale price, after
payment adjusting the EMD already paid, immediately, i.e. on the same day

\or ot later than next working day, as the case may be, after the
acceptance of the ofier by the puthorised Officer, faiting which the




Lin

eamest monay deposited by the bidder shall be forfeited. The
Balance 75% of the sale price is payable on or before the 15th
day of canfirmation of sale of the secured asset or such extended
pericd as may be agreed upon in writing between the Secured
Creditor and the e-Auction purchaser not exceeding three months
from the date of e-Auction

Time and place of public e-
auction or time after which

Date : 23.04.2025

9 : .
sale by any other mode Time : 11:00 to 15:00 with unkmited extension of 10 minutes each
shall be completed
The e-Auction will be
conducted  through  the } hupne:yBaanknetin.
Bank's approved service
provider.
E-Auction tender .
10 | documents containing - Contact Phone & Toll free Number : 8281220220 and Email:
Auctian bid form, | Support Baanknet@psballiance.com
declaration etc., are
available in the website of
the service provider whose
link will be available at
iy Bid inerement amourit; iy Re.25000/-
i) Auto extension: iy Unlimited extension of 10 minutes sach
11 | {(unlimited)
ity Bid currency & unit of
measurement jii) INR
Date and Time during which
inspection of the immovable | Date 19.04.2025 Time: 11:00 to 14:00
secured assets to be sold
¢an be done and intending
12 bidders should  satisfy
themselves about  the
assets and thair
specification, Narpe : Sh. Varun Kumar,  Mobile No, 9805504514
Contact person with mobile | Name : Smt. Madhu Sinha, Mobile No, 9775584904
number
13 | Other conditions {a} The Bidders should get themselves registered on

https://Baanknet.in.

by providing requisite KYC documents and registration fee as per
the practice followed by M/s BAANKNET Ltd well before the
auction date. The registration process takes minimum of three

working days. (Registration process is detailed on the above
website}

(b} The intending bidder should transfer the EMD amount by
means of challan generated on his bidder account maintained with
BAANKNET Lid at:

https://Baanknet.in.
by means of NEFT/ RTGS transfer from his Bank account

{c) The intending bidder should take care that the EMD is




transfarred at least one day before the date of auction and confirm
that his wallet maintained with M/s BAANKNET Lid is reflecting
the EMD amount without which the system will not allow the
bidder to participate in the a-auction.

(d} The EMD of the successful bidder will be automatically
transferred to the Bank once the sale is confirmed by the
respective Autherized Officer of the Bank and the remaining
amount i.e. 25% of the sale price to be paid immediately i.e on the
same day or not later than next working day, as the case may be.
{e) During e-Auction, if no bid is received within the specified time,
State Bank of India at its discretion may decide to revise opening
price / scrap the e-Auction process / proceed with conventional
mode of tendering.

{f) The Bank / service provider for e-Auction shall not have any
liability towards bidders for any interruption or delay in access to
the site irespective of the causes.

{g) The bidders are required to submit acceptance of the tems &
conditions and modalities of e-Auction adopted by the service
provider, before participating in the e- Auction.

{h} The bid once. submitted by the bidder, cannot be cancelledf
withdrawn and the bidder shall be bound to buy the property at the
final bid price. The failure on the part of bidder to comply with any
of the terms and conditions of e-Auction, mentioned herein will
resuit in forfeitura of the amount paid by the defaulting bidder.

(i} Decision of the Authorized Cfficer regarding declaration of
successful bidder shali be final and binding on all the bidders.

(i) The Authorized Officer shall be at liberty to cancel the e-Auction
process [/ tender at any time, before declaring the successfui
bidder, without assigning any reason.

{(k} The bid submitted without the EMD shall be summarily
rejected. The property shal! not be sold below the reserve price.

() The conditional bids may be treated as invalid. Please note that
after submission of the bid/s, no correspondence regarding any
change in the bid shall be entertained.

{m) The EMD of the unsuccessful bidder will be refunded to their
respective wallet maintained with M/s BAANKNET Ltd. The Bidder
has to place a reguest with BAANKNET Lid for refund of the same
hack to his Bank account. The bidders will not be entitled to claim
any interest, costs, expenses and any other charges (if any).

{n} The Authorised Officer is not bound to accept the highest offer
angd the Authorised officer has absolute right to accept or reject
ary or all offer{s} or adjourn / pestpone f cance! the e-Auction
without assigning _any reason thereof. The sale is subject to

”E
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confirmation by the secured creditor.

{0} In case of forfeiture of the amount deposited by the defaulting
bidder, he shall neither have claim on the property nor on any part
of the sum for which it may be subsequently sold.

(p) The successful bidder shall bear zll the necessary expenses
like applicable stamp duties / additional stamp duty / transfer
charges, Registration expenses, fees etc. for transfer of the
property in histher name.

{q) The payment of all statutory / non- statutory dues, taxes, rates,
assessments, charges, fees etc., owing to anybody shall be the
sole responsibility of successful bidder cnly.

{r) In case of any dispute arises as to the validity of the bid (s),
amount of bid, EMD or as to the eligibility of the bidder, authority
of the person representing the bidder, the interpretation and
decision of the Authorized Officer shall be final. In such an
eventuality, the Bank shall in its sole discretion be entitled to call
off the sale and put the property to sale once again on any date
and at such time as may be decided by the Bank. For any kind of
dispute, bidders are required to contact the concerned authorized
officer of the concemed bank branch only.

(s) The sale certificate shall be issued after receipt of entire sale
consideration and confirmation of sale by secured creditor. The
sale cerificate shall be issued in the name of the successful
bidder. No request for change of name in the sale cerificate other
than the person who submitted the bid / participated in the e-
Auction will be entertained.

Date: 09.04.2025
Place: Chandigarh

AUTHORISED ICER

STATE BANK OF INDIA




