
STATE BANK OF INDIA, 

CREDIT RISK MANAGEMENT DEPARTMENT, 

CORPORATE CENTRE, MUMBAI. 

 

DETAILS OF CONTRACT AWARDED THROUGH RFP FOR HIRING OF 

CONSULTANT FOR “REDEVELOPMENT OF INTERNAL RATING BASED (IRB) 

AND EXPECTED CREDIT LOSS (ECL) RELATED MODELS & FRAMEWORKS”: 

 

RFP No. and Date SBI / RMD / CRMD / 2024-25 / 01 dated: 

10/09/2024 

Item / Service Procured Redevelopment of Internal Rating Based 

(IRB) And Expected Credit Loss (ECL) 

Related Models & Frameworks 

Mode of RFP Enquiry (Open / Close) Open 

Date of publication of Notice inviting Bids 10/09/2024 

Type of Bidding (Single or Two Bid 

system) 

Techno Commercial Bid 

Last date of receipt of bids Upto 11:00 am on 24/09/2024 

No. of bids received 3 

No. and name of Bidders qualified after 

Technical evaluation 

1. Deloitte Touche Tohmatsu India LLP 

2. Ernst & Young LLP 

3. PricewaterhouseCoopers Pvt Ltd. 

No. and name of Bidders not qualified in 

Technical evaluation 

Nil 

No. and name of Bidders withdrawn from 

the RFP process 

Nil 

Whether Contract awarded to highest 

scorer i.e. Techno Commercial – 1 

bidder (TC-1 bidder) 

Yes 

Name of the TC-1 bidder Deloitte Touche Tohmatsu India LLP 

Letter of Award No RMD/CRMD/AT/553 dated 04.11.2024 

Value of Contract Rs. 1,20,00,000/- 

Contract period 2 years and 6 months 

 


