
 

 

 

 

 

 



 
Press Release  

SBI urges customers to go the PoS way for cash withdrawal  
SBI is providing cash through cash@POS initiative for customer convenience  
 
Presently, bank is providing cash withdrawal through PoS without any charges to all bank 
customers  
 
Mumbai - April 19, 2018: To reach out and facilitate maximum number of people looking for 
convenient cash withdrawal, State Bank of India, country’s largest lender is also providing facilities of 
cash through ‘Cash@POS’ initiative. Debit card holders of SBI and all other banks can withdraw cash 
from PoS machines installed by SBI across various merchant locations. As per the RBI guidelines 
customer can withdraw Rs. 1000 in Tier I and Tier II cities whereas Rs. 2000 can be withdrawn in Tier 
3 to Tier 6 cities per day per card. Presently, the bank will not be charging any fees  
SBI has a total of 6.08 lakh PoS machines of which 4.78 lakh PoS machines are enabled to dispense 
cash to the customers of SBI and the banks who have enabled this facility for their customers.  
About State Bank of India:  
State Bank of India (SBI) the largest commercial bank in terms of assets, deposits, profits, branches, 

customers and employees; is also the largest mortgage lender in the country. As on December 31, 

2017, the bank has a deposit base of Rs. 26.51 lakh crore with CASA ratio of 43.81% and advances of 

Rs. 19.25 lakh crore. SBI has 32.16% market share in home loans and 35.54% market share in auto 

loan. The Bank has the largest network of 22,584 branches in India and ATM network of nearly 59000 

ATMs. SBI is present in 37 countries with 207 offices. SBI has 2.84 crore mobile banking users and 4.57 

crore internet banking customers. On social media platforms, SBI has the highest number of followers 

on Facebook, Youtube, Linkedin and Pinterest. Bank tops the list of followers on Facebook and 

Youtube across all banks in the world. 


