
P r e s s  R e l e a s e
S B I  s i g n s  $ 2 7 4  m l n  a g r e e m e n t  w i t h  G e r m a n  

D e v e l o p m e n t  B a n k  K f W  t o  f i n a n c e  a f f o r d a b l e  
h o u s i n g

N e w  D e l h i ,  M a r c h  1 0 ,  2 0 1 7 :  Th e  Stat e  Bank o f  India (SBI) an d  t h e  Ger m a n  KfW 
Dev el o p m e n t  Bank  c o n clu d e d  $ 2 7 4  m illi o n  (appr o x.Rs. 1 8 0 0  c r o r e)  l o a n  facility  t o  supp o r t  
l e n ding for  aff o r d a bl e  h o u sing in India. Th e  Pro m o ti o n al l o a n  h as  a m a tu rity o f  1 5  y ea rs. 
Mr. Siddha rt h a  Sengupta, Deputy Managing Dir e c t o r  sign e d  t h e  agr e e m e n t  o n  b e h alf o f  SBI, w hil e  
KfW w a s  r e p r e s e n t e d  by  Dr. N o r b e r t  Klopp e n b u rg, Mem b e r  of  t h e  Executiv e  Board  an d  Mr. 
Roland  Siller, Mem b e r  o f  t h e  Manag e m e n t  Co m m i tt e e  of  KfW Dev el o p m e n t  Bank. 
With  its  fo cus  o n  h o u sing  l o a ns  for  Eco n o m i c ally Weak e r  Secti o n s  (EWS) an d  Lo w e r  Inc o m e  
Gr oup  (LIG) h o u s e h ol ds,  t h e  facility  is  d e sign e d  t o  c o m pl e m e n t  t h e  Gov e r n m e n t  of  Indias 
flags hip  aff o r d a bl e  h o u sing  pr o g r a m m e,  t h e  Prad han  Mantri  Awas  Yojana. T h e s e  l o w e r  inc o m e  
h o u s e h ol d  c at e g o ri e s  a c c o u nt  for  9 5 %  o f  t h e  e s ti m a t e d  s h o r tag e  of  2 0  m illi o n  h o u sing  units  in  
t h e  c o u n t ry. 
“Sustaina bl e  m o r t gag e  l o a ns  t o  l o w  inc o m e  fa mili es  t o  pur c h as e, b uild  o r  upgra d e  t h eir  h o m e s  
ar e  c ritical  fo r  inclusiv e  gr o w t h  an d  d e v el o p m e n t  Partn e ring  w i t h  India’s  larg e st  b a n k  o n  t his  
m i ssi o n  pr o vi d e s  a tail or-m a d e  platf o r m  fo r  q ui c k  ups caling of  h o u sing finan c e  fo r  t his s e g m e n t.”, 
said Dr. Klopp e n b u rg  o n  t h e  o c c a si o n.
On  t his  o c c a si o n,  Mr. Sengupta  said  “SBI is  c o m m i tt e d  t o  supp o r t  Gov e r n m e n t’s  m i s si o n  of  
Housing for  All an d  t his facility w ill b e  a d diti o n al i mp e tus  t o  supp o r t  t his m i ssi o n ”
Th e  e n tir e  pr o c e s s  o f  fund r aising w a s  facilitat e d  by SBI’s su b si dia ry, SBI Capital Mark ets.
A b o u t  S t a t e  B a n k  o f  I n d i a  
SBI is  India’s  o l d e st  an d  larg e st  b a n k. As o n  d at e,  t h e  Gov e r n m e n t  o f  India  o w n s  5 9 %  o f  t h e  
b a n k’s e q uity c apital. T h e  SBI gr o up  as  a  w h o l e  off e r s  a  w i d e  r ang e  of  finan cial an d  n o n-finan cial  
pr o d u cts.  With  o v e r  1 6 , 0 0 0  b r a n c h e s  an d  1 9 0  offic e s  w o rl d wi d e,  SBI is  India’s  larg e st  
c o m m e r cial b a n k, m e a sur e d  by  virtually e v e ry  p o s si bl e  m e t ri c: pr ofits, ass e ts, d e p o sits, b r a n c h e s  
an d  e m pl oy e e s. On a stan dal o n e  b a sis, SBI r e p o r t e d  a pr ofit aft e r  tax (PAT) o f  Rs. 3 4 8   billi o n  fo r  
t h e  first 9  m o n t h s  of  2 0 1 6 - 1 7  o n  a t o t al b alan c e  s h e e t  siz e  of  Rs 2 5. 8 5 7  trilli o n. 
A b o u t  K f W
With  a  b alan c e  s h e e t  siz e  o f  EURO 5 0 3  billi o n, KfW is  o n e  of  Ger m a ny’s  larg e st  b a n k s  an d  a 
l ea ding  pr o m o ti o n al  b a n k  w o rl d wi d e.  Esta blish e d  in  1 9 4 8  as  a  pu blic  la w  instituti o n,  KfW is 



o w n e d  8 0  p e r  c e n t  by  t h e  Fed e r al  Repu blic  of  Ger m a ny  an d  2 0  p e r  c e n t  by  t h e  fe d e r al  stat e s  
(“Länd e r ”).
Th e  KfW Dev el o p m e n t  Bank, w hi c h  is an  int e g ral pa rt  of  KfW, w o r k s  o n  b e h alf o f  t h e  Ger m a n  
g o v e r n m e n t  t o  finan c e  an d  supp o r t  pr o g r a m s  an d  pr oj e c ts  t hat  m ai nly  inv olv e  pu blic  s e c t o r  
play e rs  in d e v el o ping c o u nt ri e s  an d  e m e r ging e c o n o m i e s.


