
   

 

The Listing Department,   

BSE Limited,  

Phiroje Jeejeebhoy Towers,  

25th Floor, Dalal Street,  

Mumbai – 400001  

The Listing Department, 

National Stock Exchange of India Limited,  

Exchange Plaza, 5th Floor, C / 1, ‘G’ Block,  

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051  

 

BSE SCRIP Code: 500112 

 

NSE SCRIP Code: SBIN 

 

 

CC/S&B/AND/2023/828                            03.02.2024  

  

Madam / Sir, 

 

Submission of Security Cover Certificate. 

 

We refer to the submission of Financial Results and the Limited Review Report for the 

quarter and nine months ended 31.12.2023 vide letter no.: CC/S&B/AND/2023/826 

dated 03.02.2024. 

 

Pursuant to Regulation 54 and other applicable provisions of SEBI (LODR) Regulations, 

2015, we submit the Security Cover Certificate issued by M/s. K. C. Mehta & Co. LLP, 

Chartered Accountants, Statutory Central Auditor of the Bank as on 31.12.2023.  

 

This is for your information and record. 

 

 

Yours faithfully, 

 

 

 

(Aruna N Dak) 

AGM (Compliance & Company Secretary) 

 

 



K C Mehta Co LLP

r)

Chartered Account a nts

'lo.

BSE l-td / National Stocl< Exchange of Inclia Ltd/DeLrenture Trustee(s)

Madanr/Dear Sir.

Ile.: Ccrtificate for Securitv C)ovcrage antl Conrpliancc of Firrancinl C,'ovcnants in
rcspcct tlf l,istctl [Jnsccurcrl Non - C]onvertillle Debt Sccurities of State l]:rnk of Indit
as on l)ccember 31,2023

'l'his Ccrtillcate is issued in accordance rvillr the tenrs of our appointrnurt lettcr ciate<j.lr,rll,
t. 102i.

l) \\c. l( C'i\{ehta c& Co LLI' (Firrn's l{cgistratiorr Nunrber l0(r237W'/\!'100829). arc llre
SlatLltol'\' Auclitors ol'Statc ISanl< ol'lnclia ('the [Jank') I'or tlre .year enclirrg March 3l
2424.

I ntroducf ion

i) Secttritics and llxclrattge Roarcl of'India (SEIll) vicle its circular no. SDtll/ IIO/ MIRSD/
l\1lRSI) ('RAD'li ('lR/ P/ :022i67 datetl Mar 19. 20ll has prescribe<J lirr issuc sl'Sccuritl
( ovcr ('crlillcnte on the irrlirrrnation givcn hrr [rarrl< rnanagcln]eltt in Arrncxurc I ('Statunent') b;,
the statutorl' audittlr ol''the bank to its clebenture trustcc irr respcct ol'lisred unsccurecl clc6t
sccrLtritics ol' tlrc entity As pcr tlre recluire lucrrls t-rl' Ilcgtrlation 54(2 ) /( 3 )rcacl r,, irh
[{cgtrlation -s6( I Xd) of'l.isting Obligations arrd l)isclosure ReqLrirelle nts IlegLrlation. 2015 and
atttcndtnents thcrcto ('l.ODIt llegulations') in lhc firrrnat Arrncxurc l. rvhich rve lravc irritiallccl
firr identi tlcation purposc onlr,.

4)

Mnna gcmen t l{esponsibilitl,

'l'he irnplelnentatiolt and usage of luncl receivecl. creating security Cover ancl beirrg
corrrpliant o'f'covenants of'tlre debt borrowings in line with agreecl terrns with the lcncler
atrd preparation. accuracy and completeness of the details rnentionecl irr the attachccl
Annexure I is the responsibility of the Managenlent o1'the Barrk inclLrcling the preparatiorr
and maitttenance ol'all accounting records ancl other relevant supporting ilo.,,,r.nt.. "l'lris
responsibilitl'also ittcludes the design. intplementation ancl nraintelarrce nf int*rnal control
rclclaltl lo thc prcparation attcl prcsqrtation of'the clctails giverr irr rhc Annexurc I nrrcl
appl.r irrg alt ilppt'()priatc- lrasis ol' prcparatiorr: arrci nral<ing .-riiurate, that are rcasorrablc irr
tlre c i rcrrrrrstiutces.

[;ttt'ther" the tttanagelnettt is also resporrsible lor ensuring tSat the l-]ank corlplies u,it5 t6c
related requirentents of'the Sccurities Iixchange Boarcl ol'-lnclia (SEBI) and Reicrve Bank ()l'
lndia (llUl). as applicable in this regard,
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K C Mehta Co LLP

Chartered Accountants

5)

Autlitor's ltcsponsibility

It is our responsibility to issue a certiflcate, in respect ol'Security Cover ancl Corrrpliance 6l'
F inanoial Clclvenants o l' the listed unsecurecJ debts issuecl by the [Janli as on Deoenr ber 3 I " 2 02 ].
that the details given in Annexure I are correct ancl accurate, taking into account infbrrnation
available fl'onr the lroolis of accounts rlaintainecl ancl other infornration ancl explanatiorr
providccl to us [rr, thc tnanagcllcnl ol'the []anl<

Wc along rvith ll othcr l.irms ol'statutory Cerrtral ALrditors of- thc bank havc carriccl out
l,inritcd flcvierv of'unauditcd tinancial rcsults o1'thc banl< fbr the quartcr cnclcd l)cccmbcr 31.
2023' 'l'he said revierv has becn conductecl in accordancc rvith thc Stanclard on Ilcvicrv
Iingagements (SRF. 2410), "Review ol' lnterim Financial lrrtbrmation Pcrlbrnrcd by 'l'hc
Independent Auditor of the Entity" issued by 

-fhe 
lnstitutc of Chartered Aocountants of'lrrdia,

Wc condttcted ottr worl< in accordance with the Cuidance Note on tlcports or Certillcatcs tbr
Spccial Pttrposcs ([tcvised 201(r) and Standarcls on Auditing issueci hy thc lnstitutc of'
Chartcred Accottntants of lndia (lClrtt). in so lhr as applicable fbr thc purpose ol'this
certifrcatc' 'fhis Guidance Note requires that we conrply with the ethical requirenrents of'thc
Code of Ethics issued by rhe ICAI.

We have complied with the relevant applicable requirements ol'the Standard on euality
Control (SQC) l, Quality Control for Firrns that Perforrn Audits and Reviews of IJistorical
Financial lnfbrnration, and Other Assurance and Related Services [ingagernent.

6)

7\

8)

Itrocerlurcs,,\ssu m ptions and Linritations

9) We have"

a) Obtairrecl arrd reacl ott tcst check basis. tlrc inlirrrration nrernolancl[rrrr
I Jnsccurcd Dcbt Securities.

itr lcspcct o I'

b) 'Iraccd 
attcl agreed the principal arrrount ot'the clebt securities outstancling as at [)ecenrhrcr

3 l. 2023 to rhe llnarrcial results.

t0)

c) Since the ciebt securities issued are unsecurccl. therc is no sccurity covcr requirecl as of'
Decenrber 31.2023

The conrpliances of Financial Covenants ot'tlie listecl unsecurecl debt securities as presentcd
to tts by the management of the Barrk is co-relatecl with the unclerlying documerrts
proclrtcecl before tts and ncl audit ol' the sarne was perlbrrne<J l'crr tlre-puip,rr. .1. tlris
certi{ rcate.

Conclrrsiorr

I l) [:]asecl on tlte work perttrrtned as tnerrtionecl above. and accorcling to t6e irrlrrlrnation.
expletttations" representations givetr to us reacl with assulnptiorrs and lillitatigps ab6ve;

a) Wc ccrtifv that the cletails statcd in tlrc Annexrrre I are corrcct ancl accurare.

Wc ltavc exatttitled tltc cornpliattces nracle by thc llank in respccl of't5c llrrancial covc';lltts
tlre listccl unsecttred non-0onvertible <Jebt securities anil certil,v thar the llnancial

venants have beerr cornpliecl by the uank as ol'Decenrber 31.2023.

b)

ol'
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K C Mehta LLP

Chartered Accountants

Rcstriction on [Jsc

l2) 'l"he certi6cate lras been issued at tlre rcquest of tlre Barrl<. lt is irrterrded solely fbr the

consunrption of'tlre adclressee ancl is not to be usccl 1br any otlter purpose or to be-

clisrritruicd to.u1y other parties. Accorclingly. rve do not accept or asslllTlc any liability or

an;-- duty tlf'care fbr arry otlrer purpor. orlt<', any other party to r'r'hont it is sliowrr or intcl

rvliose 6ancls it rrray conte without our prior consent in writing.

!'orKCMehta&Col,L,P
Chartered Accouttts
ICAI Firm llegistration No.: 106237W/W100829

@t*
Chirag llakshi
Partncr
Ment lrcrsh ip No. 047164

Place: Munrbai

Date: February' 03, 2023

l rDlN: 21o++Lc4BkA

a
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€olumn B Colum C Golunn
D

Exclusive
Charge

Column E Column F Column G Column H Column I Column Column K Colu;n t -
Column M Column N

Related to only those items covered by this certificate

Column A

ASSETS
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Plant and
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se
Assets
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Asseb under
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Column

Total
Value

o
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Passu
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Passu
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Assets
shared by
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debt holder
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debt for

which this
certifiGte is

issued &
other debt
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which

there is
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which
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amount
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than once
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Market
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basis
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value for pari
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+N)

Relating to Column F

Book Yes/

R
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not

not
applicable)

'

Debtfq
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certificate
berng
issued

NIL

i

I
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Loans
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Receivables

nces
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and Cash
Equivalents

Others

I otal

E

certificate
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Secu to

Other debt
sharing pa

charge with a

debt

Other Debt

Borrowings
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not to
be
filled
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Others



Lease

Provisions

Others
NIL

Total
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sive
Secur
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Searrity Cover
Ratio
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