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EXPRESSNEWSSERVICE
MUMBAI,MARCH9

A52-YEAR-OLDmanwasarrested
by the Antop Hill police on
Wednesday for allegedlyduping
several businessmenon thepre-
textof facilitatingbusinessloans.
The police identified the ac-

cusedTriloksinghDarshansingh
Labana, a resident of Kailash
Garden at Yogidham in Kalyan.
“Labanawouldpublishadvertise-
mentsof his financecompany in
newspapers and claim that he

couldhelpfacilitatebusinessloans
easily... Labana attracted clients
andon thepretext of facilitating
businessloans,hewouldtakepro-
cessingfeesfromthevictimsand
escape after getting themoney,"
saidapoliceofficer.
The complainant in the case,

Rajeev Sharma, a doctor from
Dosti Acres inAntopHill, came
across Labana's advertisement

andapproachedhim. "The com-
plainantwantedabusiness loan
of Rs 3 crore. For processing the
loan, Labana allegedly took Rs
11.02 lakh from thedoctor," said
the officer, adding the incident
took place between August 14,
2022,andSeptember6,2022.
However, as Labana stopped

responding to his calls, Sharma
approachedAntopHillpolicesta-
tion,whereacaseofcheatingwas
registered on February 2. "We
started looking for Sharma and
came toknowthathewasgoing
tocometoa restaurant inPowai.
Labana was arrested on
Wednesday,"saidtheofficer.

PALLAVISMART
MUMBAI,MARCH9

THE INDIAN Institute of
Technology (IIT) Bombay has
formeda separate committee to
examinehowtoreduceacademic
stress on students, especially
thoseinthefirstyear.Afteranin-
terim report submitted by a
panel,whichwasprobingthesui-
cide of Darshan Solanki, a first-
yearstudent inIITBombay,cited
his 'deteriorating academic per-
formance'asapossiblecause,the
institutehasswungintoaction.
This new committee, The

Indian Express has learnt, com-
prisesprofessorsfromvariousde-
partmentswhowillbelookingat
ways to reduce academic pres-
sure on first-year students. The
institute believes that academic
stress in the first year affects the
confidence level of students and
further impacts the remaining
courseyearsoncampus.This in-
dicatesaneedtointerveneinthe
firstyearofthecourse,according
toIITauthorities.
Pointing out that the panel

hascitedtheacademicchallenges
that reportedly played a signifi-
cantroleinDarshan’scase,asen-

ior official from IIT-Bombay told
The Indian Express, “Apart from
thisindividualcase,variousother
studentsandmenteeshavemen-
tionedhowacademicchallenges
inthefirstyearshattertheconfi-
dence level of students. This can
leadtoinferioritycomplex,espe-
ciallywhenyouhavebeenatop-
perinyourclassbutarestruggling
topassorareat thebottomafter
entering IIT. And if something
goeswronginthefirstyear,itcas-
cadesintosubsequentyears.”
The official underlined that

thenewpanelwillnotlimititsef-
fortstothosecomingonreserved
category seats butwill extend it
tothoseadmittedinvariousother
categories such as personswith
disabilities,andotherstudents.
Statingthatparticularsof the

committee’s tasks onwhat ex-
actlywill be looked into are at a
nascent stage, the official said
that the committee is expected
tosubmititsreportwithinthree
weeks, followingwhichtherec-
ommendationswill be submit-
ted before the senate for ap-
proval. “Thesenewchangeswill
be fromthenextacademicyear,
afterall theapprovals.Nomajor
changescanbemadetothecur-
rent batch,” said the official,

adding that the administration
had already introduced some
majorcurriculumchangesfrom
this batch by including various
non-core-engineering subjects
suchasentrepreneurship,man-
agement and humanities,
among others, to provide
broaderexposure.
Darshan Solanki, a first-year

chemicalengineeringstudentat
IIT Bombay, died by suicide on
February 12, a day after his se-
mester exam got over. Darshan
allegedly jumped from the sev-
enth floor of hostel 16 on cam-
pus, where he was living. His
family had alleged caste-based
discrimination on campus, stat-
ing that it ledhimto take sucha
drasticstep.
The 12-member committee

constitutedbytheinstitutetoin-
vestigate the circumstances
leading to the death submitted
aneight-page interimreporton
March2,sharingacopyof itwith
the central government. Ruling
outanycaste-baseddiscrimina-
tion as alleged by Darshan's
family and some students’
collectives on IIT Bombay cam-
pus, the probe instead men-
tioned his 'deteriorating aca-
demicperformance'.

OMKARGOKHALE
MUMBAI,MARCH9

THEAURANGABADbenchof theBombayHigh
CourtrecentlydirectedtheMaharashtragovern-
ment topaycompensationof Rs10 lakhwithin
fourweekstothekinofa32-year-oldundertrial
prisoner,whowaslodgedinBeeddistrictprison
and died in custody in 2012, due to the "negli-
gence of jail authority andpolice guard" as the
jailauthoritycouldnottakepropercareandpro-
videmedical facilitytothedeceased.
A division bench of Justice Anuja

Prabhudessai and Justice RM Joshi onMarch 2
passedthejudgmentinresponsetoapleabykin
of deceased PratapVishnuKute. The court ob-
served that the right tohealth enshrinedunder
Article 21 of the Constitution, particularly for a
prisonerwhoisdeprivedofhispersonal liberty,
"cannotbeignored".
The bench said the government has the lib-

erty to recover compensation fromconcerned
negligent officers. Kute's familymembers -- in-
cluding his parents,widowand children –had
soughtcompensationofRs90lakhforlossoflife
duetothenegligenceof jailauthorities.
KutewasarrestedonJanuary16,2011,forof-

fences of unlawful assembly, rioting andhouse
trespass to cause hurt, andwas remanded to
magisterialcustodyonJanuary23.
Thepetitioners,throughadvocateNRThorat,

claimedthatKutewassufferingfromspondylo-
sis and severe pain anddue to lack of provision
ofpropermedicaltreatmentinprison,hehadap-
proachedthemagistrate.
Thoratallegedthattheundertrialwasshifted

tothedistricthospitalonlyafterhisconditionde-
terioratedandhecomplainedof chestandback
pain.DespitebeingadvisedthatKutebeshifted
totheGovernmentMedicalCollegeandHospital,
Aurangabad,forfurthertreatmentduetohiscrit-
icalcondition,thiswasnotdone,Thoratclaimed.
Thorat said the police constable concerned

had said that hewas not able to shift Kute and
will havenocomplaint in caseof anyuntoward
incident/risktohis life.
KutediedonFebruary27,2012.
However,AnilSubhashParaskar,superinten-

dentofpolice,Beed,inhisreplytotheplea,denied
theallegationsandsaidafterPratapdied,anac-
cidental death casewas registered. Paraskar
added that an inquiry, basedonHCorders, also
recommendeddisciplinaryactionagainsttheon-
dutypoliceguard.
Additional Public ProsecutorMMNerlikar,

appearing for the state government, submitted
that therewerethreeprobes intothematter in-
cludingamagisterialinquiry,stateCIDprobeand
also a probe by the National Human Rights
Commission.Allauthoritiesfoundthatitwasnot
acaseof custodialdeathduetoill treatment.
The bench noted the contention of APP

Nerlikar -- that thedeceasedought tohaveap-
proached thedoctor andnarratedhis illness --
"cannot be accepted," as jail authorities were
"wellaware"ofKutesufferingfromanailment.
Noting that "it was not a typical case of death
duetocustodialviolenceortorture," thebench
observed,"notimelymedicalaidwasprovided"
toKute.
Itadded,"Therehasbeentotalnegligenceand

lapseonthepartof thejailauthoritiesinprovid-
ingadequate,effectiveandpropermedicaltreat-
mentandonthepartofthepoliceguardonduty,
whodeclinedtoshiftthedeceasedPratapKuteto
GMCH, Aurangabad,which has resulted in his
death." The court held itwas the state's duty to
providemedicaltreatmentwithhumandignity
toprisonersandasthe"governmentfailedinits
duty",thepetitionerswereentitledforcompen-
sation.

Tender No : RT 93 & 94/22-23/SE/PHC/PKD

JAL JEEVAN MISSION 1) Design, construction of 4MLD WTP, supplying distribution and Providing

2698 FHTCs, supply and erection of raw/new clear water pump sets & 160 KVA transformer,

Supplying,and maintenance of raw water pumping main & clear water pumping, construction of the

compound wall, maintenance of raw water pump house, gardening, road restoration in Lakkidi

Peroor GP 2) WSS to Pudussery panchayath Design, Construction and maintenance of 5MLD

WTP, 2 LL OHSR at WTP compound, 3 LL OHSR at Walayar, Raw water Booster station near

KINFRA, supplying, and maintenance of Raw Water Pumping Main, Clear Water Pumping Mains to

OHSRs including laying along NH 544 by HDD method, distribution systems with providing FHTCs

3750 Nos including surveying and distribution network design, Supply and erection of RW Booster

pump and CW Pump sets including Rail Way line crossing by HDD method. EMD : Rs. 500000 each

Tender fee : Rs. 16540 each,Last Date for submitting Tender : 24-03-2023 03:00:am,

Phone : 04912544927,Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

KWA-JB-GL-6-1783-2022-23

Superintending Engineer

PH Circle

Palakkad

HC directs state to
pay Rs 10 lakh to
family of undertrial
who died in custody

OMKARGOKHALE
MUMBAI,MARCH9

THE BOMBAY High Court on
Thursdaydisposed a PIL filed by
environmental activist Zoru
Bhathena, seeking to set aside a
notice issued by the BMC's Tree
Authority, inviting suggestions
andobjectionsforfellingover170
trees at Aarey Colony for the
Metro3carshedproject.
Acting Chief Justice SanjayV

Gangapurwala and Justice
SandeepVMarnewere hearing
thePIL,arguedthroughadvocate
ZamanAli,whosaidthataJanuary
12noticeissuedbyTreeAuthority
was“inbreachofaSupremeCourt
order”. “Thenotice is forremoval
of177trees,havingadifferentset
of tree IDnumbers compared to
MMRCL’s (MumbaiMetro Rail
CorporationLimited)application
tofellonly84trees.Thepublicno-
ticewas issuedwithout any au-
thority of law as it stands qua
Aareyforest,”thepleasaid.

Refusing to stay the
Maharashtragovernment’sdeci-
sion to allow the car depot of
Metro Line3 inAarey, the SC, on
November 29, last year, had al-
lowedMMRCLtopursueitsappli-
cationbefore the TreeAuthority
for felling84 trees to construct a
rampfortheproject.
TheMMRCL, through senior

advocateAshutoshKumbhakoni
andadvocateAkshayShinde,had
saidthatthedelayinconstructing
therampwascausingadailyloss
ofRs5.87crore.TheMMRCLhad
said that shrubs and smaller
plants that had grown over the
yearshadbeenincludedinthelist
of treesthatneedtobefelled.
Senior advocateAspi Chinoy

andadvocateJoelCarlos,appear-
ing forBMC, said thematterwas
being heard by the SC and sub-
stantivepleacan’tbeentertained
bytheHC.Arelatedsuomotuplea
is pendingbefore SC, seeking in-
terpretation of the number of
treestobefelledinAarey.
TheHC noted that as per its

publicnotice, theTreeAuthority
had invitedobjections for felling
of 171 trees. It added that
Bhathenahas already raised ob-
jections before it and the Tree
Authority has not passed a final
order. "It is for the authority to
considerwhether trees beyond
84 are shrubs, " the HC noted,
adding that Bhathena can also
bring itsgrievances to thenotice
of the SC. "It is for parties to take

appropriate
steps in accor-
dancewithlaw,"
thecourtsaid.

Man arrested for ‘duping businessmen’

AKKALKOT MUNICIPAL COUNCIL,
AKKALKOT

e-Tender Notice No. 16 for 2022-23
(Nagarotthan Abhiyan and Dalitetar Vasti Sudharna Scheme)
No.2023/ANP/Works-11/Desk-1/RR/Kavi-159, Date 08/03/2023

Sealed online e-Tenders for the Different Development works
(under Nagarotthan Abhiyan and Dalittetar Vasti Sudharana
Scheme) are invited by the Chief Officer Municipal Council
Akkalkot from contractors Registered with Government of
Maharashtra Public Works Department in appropriate class.
Details can be viewed and downloaded online directly from
the Government of Maharashtra e-Tendering portal
https://mahatenders.gov.in from Date 09/03/2023 to
17/03/2023 at 4:00 p.m.
The last date of Tender Submission is 17/03/2023 at 4:00
p.m. The Prebid Meeting will be conducted on dated
13/03/2023 at 3:00 p.m. in the Office of Municipal Council
Akkalkot.
Received tender will be opened on Dated 20/03/2023 at 4:00
p.m., if possbile in the presence of available contractors or
their representative. Sd/-

- SACHIN PATIL, Chief Officer
Municipal Council Akkalkot

AAREYMETROCARSHED

HC disposes plea against notice
on felling over 170 trees, suggests
approaching SC, Tree Authority

AccusedTriloksingh
DarshansinghLabana
isaresidentofKalyan

Panel tocomeupaftercommittee toprobeDarshan’s
suicidepointedout ‘deterioratingacademicperformance’

IIT panel to findways
to reduce academic
stress on students



������������������ ������������������������
������� ����� ��� ����



����������������

��������� ����� ����� �� ������ ���� � ��� ��� ��� ��

������ ���������� ���� �� ����������� ���
��������� ����������� ����������� ��� �����
������� ��� �������� �� ��������� �� ��� ���������
������� �������������������������� ��� �������
��� �������� ������� ����� �� ��������� ��
������� ������� �����

����������� �� ����������� ������������
������ ������� ������� �����������

������������� ����� ������
����� ��� ������������������ ����� ��� ��������������

���� ���������������������

����������� �����������
����������� ����������� ���

���� �� ����
������������

��������� ������
������ �� ���

������ �� ����������
�� ������

������
����������

����

��������� � �����

������ ��� ��� ����� ������
��� ��� ��� ��������
���� �� ������ �������� ���� ���������� ��

���������� ���� ���� ��
������ ���������� ���
���� � ����

���������� ���� ���� ��

��������� ��� �������
���� � ����

���������� �� ����� ��

����
�������� ��������

����������� �� ��������� �����������
����������� ���� ����

���� ����� ���� ������������

�������� � � ����� ��� �������� � �����
���������������� ���� ������� ����� �
�������� �������� ������������ �� � �������
����������� �������� ����� ��������
���� ����� ���� ��� �� ����
������� ������ �������� ������������ ���
����� �������� ���� ��� � �������
������ ������� �������� ������
������������ ��������� ����������
������������� ��������� ����� �������
�� ��� ��������� �������� ���� ����� ��
������� ���� ������ ����� � �������
����� ������

� ����� ��� �� ���������������� ����
����������� �������� ����� ��������
���� ����� ������� ����� � ��������
���� ��� �� ���� ��� � �����
���������������� ���� �����������
����� ��� �������� ������������ ��
���������� ������ � ������� ������
������� ���� ����������� ��������
������������ ��� ����� ��������
���� ��� � ������� ������

������� ��������� ��� �����������
��������� ���������� ����������
������������� ������� �� �� ����� ���
����� ������������� � �������� �������
������������ ����� � �����������
����������� ����� ������ ����������
������������ ����� ������
�������������� ��� �� ��������
������� ������ ����� ����� ����������
���������� � � �������� ������
� �������� ������������ �� ���
�� �������� ������� ������ ��������
���������� �������� ����� ���������� ���
����� �������� ������ ������������
������ ��� ����� �������� ���������
������������ ������ ��� ���� ���
������� ���� ���� ����������� ���
��������� �������� ���������� ����������
������������� ��� ����� ��������
���� ����� ��������� ���� ���� �� ����
������� �������� ������� ������ �����������
�������� ��������� ���������� �������������

������� ������ �������� ������� ����
���� ����� ��������������� ��� �� ���
������

�������������� ����������������
����������� �������� ��������

���� ����� ���� ������������

�������� � ����������� �����������
������������ � ������������ � ����������
�� �������� ���� ����� � �������� ���
�� ������� ������� �����������
��������������� �� ������������� ��������
� ���� ����������� �������������� ����
������ � �� �������������� � ��
������ ����� ����� ������ �����
��������� ��������� �����

���� �������� ���������� ��������
������� ��������� �������� ����
���� ����� �� ������� ����� ��������
�������� ������ ����� � �������
����� ������ ���������� �����������
������������� ����������� ������������ �
������������� �� ������������ ����������
��������� ���������� ��������� ��������
�������� ��������� ������� �������
������������� �� ��� ������ �������
������� �� ���� ���� ��� �������� �����
������ ������� ��������� ���� ���
����������� ����� ������� ������� ������
��� � ������� �������� ������� �

�� ��� ������� ������� ��� �����
��������������� �������� ������������� ���
���������� � ����� ��������� �����������
������� � �� ��� � �������
������������������ ������ ���� ��������
������� ������� ��������� ������� �� ���

������� ������� �� � ������������
����������� ������ ������������� ���
���������� ��������� ��� ������������ �
����� �� ���� � ��������� ��� ��� �������
����� ������������ � ���� ��������
������������� ����������� ����� ������

����������� ������������
� ������ ���� ������� ������� ��������� ����������� ������� ������ �����������
���������� ������������ ����������� �������� ������������ � �� �������� ������
������ ������������� ���������� �������� ������� ������ ���������� ����� �� �
����������� �� ��������� ���������� ��� ����������� ����� ������
������������ � ����� ����� ������ ����� ������������� ���� ������� �������
����� ������������� ������ ����� �� ���������� ������������� �������������� �������
����������� ������ ������������ �������������� �������� ������������� ��������� ���������
��� ������� ���� ������������ ������������ ������� ������������ ����� ��������
��� � ������� ������

������ �������������� ���������
������������������� ��������������� ������� ������ � ��������� ������������ ���
� ��������� ������� ������� ����������� ������ ����� ������� � ��� ����� ����
������������ ��� � ��������� �������� ��������� ��� ���� ������� ���������� ������
�������� ����� ������������ � �� � ���� ������� ���������� ������ � ��������� �����
������� ��������������� �����

���� ����� ���� ������������

����� � ����� �� �������� ����
������� ������� ������ ������ �����
��������� ������ ������������� ��� ������ ��
����� ��� ������� ����� � ���
����������� ������ ��������� � ��������
������ ������ ����������� �������
������ ���������� ���� ���� ���
��������� ������������ ��������� ������� ���
��� � � ������� ���� ���� �����������
������� �� ����

��������� ���� ���� ��������� ����
������ �������� ���������� �������� ��
��������� ������������ �����������
��������� ������� ���������� ��������
������� ���� �� ���� ������� �� �����
� ���� � �������� � ����������� � ���
������ ������ ����� ��� ������ ������
����� ������ ������� ������� ���������
����������� ������� ������� ������ ����
������ ���� ������ ���� ���������� ���
���������� ����� ������ ��� ���������

����������� ���� �� � ����������
���������������� ���� ���� ���������
������������ ��������� �� �� ���������
���� ������ � ������� ������ ��������
���������� �������� ������ ����� �������
���� �� ��� ��� � � �������� �����
� ������� ������ ��� � ������ ����� ���

��� �� ������� � ����� �������� �����������
�� ���� �������� ���� ��� ��������� �����
�������� ������ ��� �������
��������� �������� ����� ��������� �� ���
���� �������� ����� ������ ��� ����
���� ������ �������� �������� �������
���� ��� ���� �������
� �������������� �������� ��� ��������
���� �� ������ ��� ������ ��������
������������� ���� �������� ���� ������

��������� � ����������� ��� �� �����
��� �� ��� ���� ��� ������� ���� ��
�������� ������ ������������� ��� ������
�� ����� ��� ������� ���� ��� ���������
����������������� ��������������� �������
�� ��� �������� ��������� ������
����������� ������ �������� ����� ��
���� ��������� ������ �����������
������� ���� ���� ��������� ��������
������

������� ������������� ��� ������ ���� ��� ��

��� ����������� �����
����� ������ � ������������ �� ����� ��������� � ��� ���������� �� ���� ������ ��
���������� ���� ���������� ��� ������� � ��� ������ �������� ������� � ���� ��
�������� ������ ���� � �� �� ����� ������ ������ ������ ���� ����� �������� ������
����� ������������� ���������� ������� ��������� ��������� ������ � �������
������������ ������ �������� ���� ���� ����� �������� ������� ��� ����
������������ ������������ �������������������� ������������� ���� � ����� �������
�� ���� �� �� ��� ���� ����� ����� � ��� ������ ��� �������� ������������ ��� �������
���� ����� �������� ��� ��� �� ������� ������� ����������

� ����� ��� �� � ����� �����������
������������ ���� ���������������
������� ������ ������ ���� ���� ���

���� ����� ������������

�������� � ����� ���������������� �
�������� ���� ������ �������������
�� ��� ���� �� � ������� �� ���
���� �� ����� ���� �� ��� �� ����
���� �� ���������� �� ������� �����
�������������� ���� � � ����� ����
��������� � � �� ��� ���������������
����� ������������ ��� ��� ���� ����
������� � ���� � �������� ������ �����
�������

��������������� ����� ��������
� �������� ������ ��� ���� �� ���
�������� ������� �������� ���� �������
������� � ������� ����� ������ ����
������ � � �� � �� ��� � ������� ���
���� ���� ������� ������� � �� ���
����� ���������� ������ ������������
������� �������� ��������� �� ��� �����
���������������� � ��� ���������� ����

���� �� ����������� ����������������������
����������� ����� ��� ���� ����
������������� ����� � �������� ������
����� ������ ������� � ������ �������������
������ ��������������� ����� �������������
������� ������� �������� ��������������
���� ���� ��� ���� ���� ���������� �������
�������� �������� ����������������� �����
���������������� ����������� �������
� ��� ����������� �� ��� ������ ��� ����
���� ���������������� ������� �������
������� �� ��� ���� �����������
������� �� �������� ���������������
������������� ����� ������������ ���
���� ��������� ���� ������� ����� ����
�� ��� ��� ���� ��� ���� ��������� ��
�� ����� ������ ������ ������� ��� ������
���� ���������� ������� �� ��������
��������������� ������������� ����� ���
����� ������ ������������� ���� �������
�������� �� ��� ���� ����������
���� ����� �������� ����� � �������
������ ���������� ���������������� �����
��������� ����� � �������� ������
��������������� �����
����������������� ��� ������

���� ������ �������������
�� ��� ���� ������� ���������
����� ������������ ���
��������� ����� � ��������
��� ��������������� ������



10 ¸ff¨fÊÊÊ, 2023 9ªf³fÀfØff

SPARC ELECTREX LIMITED

ISSUE PROGRAMME
ISSUE OPENS ON

TUESDAY, MARCH 14, 2023
LAST DATE OF ON-MARKET RENUNCIATIONS*

THURSDAY, APRIL 06, 2023
ISSUE CLOSES ON**

WEDNESDAY, APRIL 12, 2023

ASBA * Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking

the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA
Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Shareholders should carefully
read the provisions applicable to such Applications before making their Application through ASBA. For further details of procedure for application, see
‘Procedure for Application’ on page 147 of the Letter of Offer.
Further, in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements
and Allotment of Rights Shares shall be made in dematerialised form only. Further, in accordance with the SEBI Rights Issue Circulars, the Eligible
Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar
or our Company at least 2 (two) Working Days prior to the Issue Closing Date i.e. Monday, April 10, 2023, shall not be eligible to make an Application for
Rights Shares against their Rights Entitlements with respect to the Equity Shares held in physical form.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Shareholders wishing to participate in this Issue through the ASBA facility, are
required to have an ASBA enabled bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this
Issue through ASBAprocess, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic
mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time
of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September
25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI
circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account
using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be
used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an
Application.
For further details, kindly refer to ‘Procedure for Application through the ASBA process’ on page 149 of the Letter of Offer.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with
Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares
shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least
two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day
before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form,
and whose demat account details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened
by our Company.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat accounts after the Record
Date, shall adhere to following procedure for participating in this Issue:
a) The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact details and the details

of their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either by e mail, post, speed
post, courier, or hand delivery so as to reach to the Registrar no later than two Working Days prior to the Issue Closing Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity Shareholders to their
demat accounts at least one day before the Issue Closing Date;

c) The remaining procedure for Application shall be same as set out in ‘Application on Plain Paper under ASBA process’ mentioned on page 151
of Letter of offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed renounce their Rights
Entitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense
escrow demat account to the respective demat accounts within prescribed timelines, can apply for additional Equity Shares while submitting the Application
through ASBA process.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED
FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE I.E. TUESDAY, FEBRUARY 28, 2023.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR regulations, the SEBI relaxation circulars the Abridged
Letter of Offer, theApplication Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders
who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders have provided their valid
e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid
e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application
Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request
in this regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail
address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effort basis, to the Indian addresses provided by them. The Rights Entitlement Letter along with the Application Form has been completed in electronic
form through email on Thursday, 9th March, 2023 and by Speed Post on Thursday, 9th March, 2023 by the Registrar to the Issue.
Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Equity Shares under applicable laws) on the websites of:
i. our Company at: www.sparcelectrex.com
ii. the Registrar at: www.linkintime.co.in
iii. the Stock Exchange at www.bseindia.com;
AVAILABILITY OF APPLICATION FORM: The Registrar has electronically dispatched an Application Form to all Eligible Shareholders as per their
Rights Entitlements on the Record Date for the Issue. In the event that, the e-mail addresses of the Eligible Shareholders were not available with our
Company/ Depositories, or the Eligible Shareholders have not provided valid e-mail addresses to our Company/ Depositories, our Company has
dispatched the Application Form and other applicable Offer Documents by way of physical delivery as per the applicable laws to those Eligible Shareholders
who have provided their Indian address. The Renouncees and Eligible Shareholders who have not received the Application Form can download the
same from the websites of the Registrar at www.linkintime.co.in; the Company at www.sparcelectrex.com and BSE at www.bseindia.com.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to the provisions of the SEBI
(ICDR) Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Shareholders have
been credited in their respective demat account on Thursday, 9th March, 2023, and shall be admitted for trading on Tuesday, 14th March, 2023 under the
ISIN ‘INE960B20015’ subject to requisite approvals. For details of credit of the Rights Entitlement, see ‘Credits of Right Entitlements in demat
accounts of Eligible Shareholders’ on page 139 of the Letter of Offer. Eligible Equity Shareholders can also obtain the details of their respective Rights
Entitlements from the website of the Registrar (i.e., www.linkintime.co.in) by entering their DP ID and Client ID or Folio Number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our
Company (i.e., www.sparcelectrex.com).
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process
may make an application to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-
receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain
it from any other source may make an application to subscribe to this Issue on plain paper with the same details as per the Application Form that is
available on the website of the Registrar and BSE. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper
will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person or in the United States.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.
The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded
with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:
(a) Name of our Company, being Sparc Electrex Limited;
(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or

the Depository);
(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;
(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the

Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares
applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;
(f) Allotment option – only dematerialised form;
(g) Number of Equity Shares entitled to;
(h) Number of Equity Shares applied for within the Rights Entitlements;
(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
(j) Total number of Equity Shares applied for;
(k) Total amount paid on application at the rate of `4.75/- per Equity Share;
(l) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;
(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as

the account number, name, address and branch of the SCSB with which the account is maintained;
(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the

SCSB); and
(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
‘I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that
will result in compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards
for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except
in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the US Securities Act.
I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are,
outside the U.S., (ii) am/ are not a ‘U.S. Person’ as defined in (‘Regulations’), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity
Shares in an offshore transaction meeting the requirements of Regulations.
I/ We acknowledge that the Company, our affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.’
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in
demat suspense escrow account, as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application,
such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and
the Registrar not having any liability to the Shareholders. The plain paper Application format will be available on the website of the Registrar at
www.linkintime.co.in;
Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders’
ASBA Accounts on or before the Issue Closing Date.
MULTIPLE APPLICATIONS: In case where multiple Applications are made using same demat account, such Applications shall be liable to be rejected.
A separate Application can be made in respect of Rights Entitlements in each demat account of the Shareholders and such Applications shall not be
treated as multiple applications. Similarly, a separate Application can be made against Equity Shares held in dematerialized form and Equity Shares held
in physical form, and such Applications shall not be treated as multiple applications. Further supplementary Applications in relation to further Equity

Shares with/without using additional Rights Entitlement will not be treated as multiple application. A separate Application can be made in respect of each
scheme of a mutual fund registered with SEBI and such Applications shall not be treated as multiple applications.
In cases where Multiple Application Forms are submitted, including cases where (a) a Shareholders submits Application Forms along with a plain paper
Application or (b) multiple plain paper Applications (c) or multiple applications through ASBA, such Applications shall be treated as multiple applications
and are liable to be rejected.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Wednesday, April
12, 2023, i.e., Issue Closing Date. If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money
is not blocked with the SCSB on or before the Issue Closing Date, the invitation to offer contained in the Letter of offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in ‘Basis of Allotment’
mentioned on page 161 of the Letter of Offer.
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to
their respective demat accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchange (the ‘On Market Renunciation’);
or (b) through an off-market transfer (the ‘Off Market Renunciation’), during the Renunciation Period. The Shareholders should have the demat Rights
Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism.
Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders
who intend to trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse
and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such
costs will be incurred solely by the Shareholders.
On Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the
secondary market platform of the Stock Exchange through a registered stock-broker in the same manner as the existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective
demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchange under ISIN INE960B20015 subject to requisite
approvals. Prior to the Issue Opening Date, our Company will obtain the approval from the Stock Exchange for trading of Rights Entitlements. No
assurance can be given regarding the active or sustained On Market Renunciation or the price at which the Rights Entitlements will trade. The details for
trading in Rights Entitlements will be as specified by the Stock Exchange from time to time.
The Rights Entitlements are tradable in dematerialized form only. In terms of Regulation 261 (5) of the ICDR Regulations, the Market Maker shall buy the
entire shareholding of a shareholder in one lot at the prevailing Market Price, where value of such shareholding is less than the minimum contract size
allowed for trading on BSE.
The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Tuesday, March 14, 2023, and
such period shall close on Thursday, April 06, 2023 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by
quoting the ISIN INE960B20015 and indicating the details of the Rights Entitlements they intend to trade.
The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.
The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on
‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order,
the stock-broker will issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.
Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer
through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity
Shares in the Issue.
The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant
by issuing a delivery instruction slip quoting the ISIN INE960B20015, the details of the buyer and the details of the Rights Entitlements they intend to
transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their
depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.
LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares are listed and
traded on BSE (Scrip Code: SPAR) under the ISIN INE960B01015. The Right Equity Shares shall be credited to a temporary ISIN which will be frozen
until the receipt of the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall
be debited from such temporary ISIN and credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN
shall be permanently deactivated in the depository system of CDSL and NSDL.
DISCLAIMER CLAUSE OF BSE LIMITED (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE
Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the
correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer for the full text of the
‘Disclaimer Clause of BSE’ beginning on page 132 of the Letter of offer.
DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer was not filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is less than Rs.
5000.00 lakhs. The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR
Regulations and our Company shall file the copy of the Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information
and dissemination on the website of SEBI i.e., www.sebi.gov.in.
NOTICE TO INVESTORS: No action has been, or will be, taken to permit this Issue in any jurisdiction where action would be required for that purpose,
except that the Letter of Offer is being filed with BSE Limited. Accordingly, the Rights Entitlements and Equity Shares may not be offered or sold, directly
or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or
advertisements in connection with this Issue may not be distributed, in any jurisdiction, except in accordance with and as permitted under the legal
requirements applicable in such jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in any jurisdiction or in any circumstances in
which such an offer, invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawful to make such an offer, invitation or
solicitation. In those circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated
as sent for information only and should not be acted upon for making an Application and should not be copied or re-distributed.
Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should not,
in connection with the issue of the Equity Shares or the Rights Entitlements, distribute or send the Letter of offer, the Abridged Letter of Offer, the Rights
Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws or regulations or
would subject our Company or its affiliates to any filing or registration requirement (other than in India). If the Letter of offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek
to make an Application or acquire the Rights Entitlements referred to in the Letter of offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form. Any person who makes an application to acquire Rights Entitlements and the Equity Shares offered in the Issue will be deemed to have
declared, represented and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Shares in compliance with all
applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for our Company or our affiliates to make any filing
or registration (other than in India).
THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED (THE ‘SECURITIES ACT’), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED,
SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN ATRANSACTION EXEMPT FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE LETTER OF OFFER
ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND
UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN
THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, LETTER OF
OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.
For more details, please refer to the paragraph titled ‘Selling Restrictions’ on page 133 of the Letter of Offer.
The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter has been sent through email, to email address if they have
provided an Indian address to our Company or who are located in jurisdictions where the offer and sale of the Rights Shares is permitted under laws of
such jurisdictions.
ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK, REFUND BANKER:
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:
a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties

faced by the Investors: www.linkintime.co.in;
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar of our Company: www.linkintime.co.in

or www.sparcelectrex.com;
c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.sparcelectrex.com
d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: www.linkintime.co.in

and www.sparcelectrex.com
Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated Tuesday, February 14, 2023, the ‘Letter of Offer’ or (‘LOF’) filed with BSE Limited (‘BSE’) and the Securities and Exchange Board of India (‘SEBI’).

(Formerly known as SPARC SYSTEMS LIMITED)
(Corporate Identification Number: L31100MH1989PLC053467

Registered Office: 1202, 12th Floor, Esperanza Building, Next to Bank of Baroda, 198, Linking Road, Bandra (West), Mumbai – 400050, Maharashtra, India;
Tel: +91-9819001811; E-mail: sparcelectrex@gmail.com/sparcelectrex1@gmail.com; Website: www.sparcelectrex.com;

Contact Person: Ms. Tejashri Kulkarni, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE MRS. SHOBHA ANANT HEGDE, M/S ELECTREX INTERNATIONAL PRIVATE LIMITED AND M/S ELECTREX POWER TOOLS PRIVATE LIMITED.
Sparc Electrex Limited was originally incorporated under the provisions of The Companies Act, 1956 as ‘Sparc Systems Private Limited’ on September 14, 1989, with the Registrar of Companies, Maharashtra. In the Financial Year 1994, the Company was converted from Private Limited Company into a Public
Limited Company vide Extra-Ordinary General Meeting held on December 03, 1994, and in pursuance of which the private word had been deleted from the name of our Company, effecting the name change to ‘Sparc Systems Limited’, and a fresh certificate of incorporation consequent upon change of name being
granted by the Registrar of Companies, Maharashtra on January 18, 1994. The Equity Shares of our Company got listed on January 22, 1996, with BSE. The name of our Company was further changed to its present name ‘Sparc Electrex Limited’ pursuant to a special resolution of our shareholders passed in
an extra-ordinary general meeting dated November 29, 2021, and a fresh certificate of incorporation dated January 13, 2022, consequent on such change of name was issued to our Company by the Registrar of Companies, Maharashtra. For further details, kindly refer to the section titled ‘General Information’
beginning on page 37 of the Letter of Offer.

THE ISSUE
RIGHTS ISSUE OF UP TO 1,46,67,000 (ONE CRORE FORTY SIX LAKHS SIXTY SEVEN THOUSAND) PARTLY PAID-UP EQUITY SHARES AT AN ISSUE PRICE OF `̀̀̀̀19.00/- (RUPEES NINETEEN ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF `̀̀̀̀9.00/- (RUPEES NINE ONLY) PER EQUITY
SHARE) (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR AN AMOUNT UP TO `̀̀̀̀27,86,73,000.00/- (RUPEES TWENTY SEVEN CRORE EIGHTY SIX LAKHS SEVENTY THREE THOUSAND ONLY) ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SPARC ELECTREX LIMITED
(‘ISSUER COMPANY’) IN THE RATIO OF 3 (THREE) RIGHT SHARES FOR EVERY 1 (ONE) EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON TUESDAY, FEBRUARY 28, 2023 BEING THE RECORD DATE (‘RIGHTS ISSUE’). FOR FURTHER DETAILS, KINDLY REFER TO
THE SECTION TITLED ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 137 OF THIS LETTER OF OFFER.
Amount Payable per Rights Equity Share Face Value Premium Total
On Application `2.50/- `2.25/- `4.75/-
On One or more subsequent Call(s) as determined by our Board at its sole discretion, from time to time* `7.50/- `6.75/- `14.25/-
Total `̀̀̀̀10.00/- `̀̀̀̀9.00/- `̀̀̀̀19.00/-
*Assuming full subscriptions in this right issue

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**No withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on
a rights basis and has filed a Letter of Offer dated Tuesday, 14th February, 2023, with the Securities and Exchange Board of India and BSE. The Letter of
Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e., BSE at www.bseindia.com.
Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section
‘Risk Factors’ beginning on page 19 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the
United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any
Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of
1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Date: Thursday, 9th March, 2023
Place: Mumbai

For SPARC ELECTREX LIMITED
On Behalf of the Board of Directors

Sd/-
Shobith Ganesh Hegde

(Whole Time Director)

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All
grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name,
address of the applicant, number of Equity Shares applied for, amount blocked, ASBAAccount number and the Designated Branch of the SCSB where the
CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

REGISTRAR TO THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West) Mumbai, Maharashtra- 400083, India;
Contact Details: +91 810 811 4949
Website: www.linkintime.co.in;
E-mail ID / Investor grievance e-mail: sparcelectrex.rights@linkintime.co.in;
Contact Person: Mr. Sumeet Deshpande;
SEBI Registration Number: INR000004058
COMPANY SECRETARY, COMPLIANCE OFFICER AND CFO
Ms. Tejashri Kulkarni & Mr. Shobith Ganesh Hegde
1202, 12th Floor, Esperanza Building, Next to Bank of Baroda, 198, Linking Road, Bandra (West), Mumbai – 400050, Maharashtra, India
Tel: +91-9819001811
Email: sparcelectrex@gmail.com/sparcelectrex1@gmail.com
Website: www.sparcelectrex.com
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