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Particulars
Sch

No.

As on

3L.03.2024 As on 31.03.2023

cAetTAL & UABILITIES

Capital L 9,40,950 9,40,850
Reserves & Surplus 2 6,77,60,424 5,75,79,3t3
Deposits 3 25,82,LL,925 24,92,L2,773
Borrowings 4 L2,51,,44,340 9,29,54,253
Other Liabilites & Provisions 5 1,76,78,5O7 7,71,96,969
Total 46,97,35,946 4!,67,92,459
ASSETS

Cash and Balances with RBI 5 7,42,12,462 98,88,965
Balances with Banks and Money at
Call & Short Notice

7 7L,43,40,702 L7,3L,94,0g3

lnvestments 8 5,49,56,979 5,91,46,959
Advances 9 26,82,09,222 2!,99,95,169
Fixed Assets 10 10,93,655 10,13,069
Other Assets 11 7,70,24,677 1,,46,54,306
Total 46,97,35,946 4t,67,92,459
Contingent Liabilities L2 1,5,07,927 25,78,795

( K. Prathapa R



ANDHRA PRADESH GRAMEENA VIKAS BANK
HEAD oFFIcE:: WARANGAL

. FORM "B''

PRoFlr AND toss AccouNT For the period ended MARCH 2024

For Andhra Pradesh Grameena Vikas Bank

('l

For Komandoor & Co LLp,

Chartered Accountants
FRN. 001420S/S200034 Y%

Genaral Manager (Ops)2t1n^^"Tt
(CA. Mangalsingh)
Partner

M. No.547L76

V Sivakumar
(Director)

B Sreenivasulu

(Director)

Place: Warangal
Date: 26th April2024

v% (B Dayakar)

Avinandan
(Director)

Ravi Rayi

(Director)

B Sreenivasulu
(Director)

( K. Prathapa

Binod Kumar Sinha
(Director)

Satyanarayana KW
(Director)

Sl.No. n 000s
r.ruutars Sch no 3t.o3.2024 31.03.2023

! !ncome

rnrerest Earned 13 3,95,77,927 3,19,33,004Other lncome t4 52,33,009 4L,23,727rOTAL
4,49,10,936 3,59,56,73L

il Expenditure
tnrerest txpended 15 2,02,69,939 'J,,39,49,61,6
Operating Expenses 15 64,96,401, 59,t2,342

17 72,34,5L4 57,29,L02Total
3,39,99,754 2,54,90,060

lil rroflr/Lostr tor the period l,0g,,,,-,tg} 1,04,66,67LAppropriation
ransrer to Statutory Reserves 2L,62,235 20,93,334

LL,35,704 75,97,739
uovernment/ proposed

dividend
Balance carried over to Balance Street 75,L3,242 67,75,599

uvr5ruils dno LonUngenctes

LU ulner neserves



ANDHRA PR/I.DESI{ GR,A.MEENA VIKAS BANK::IIEAD OF'FICIr WARANGAL
CASH FLOW S]'ATEMENT AS ON 31st N'IARCH 202,1. Rs.'000s

Partiiculars 31.03.2024 J1.03.2023

Ilnsh l'lows from Onerating A.ctivities:

\et Profit after Tax I,08,1 I ,182 1,04,66,671

{dd:
Depreciation debited to P&L t,57,069 1,38,490

Provision for Income Tax 38,14,754 28,70j82
Profit & Loss reserye reversed for Creating DTL on Special

Reserve (6,29.071

Defened Tax Asset Adiustment

Interest Paid on Amounts received from RBI, SBI, NABARD 63.4 r ,098 34,03,401

Income on Investments (39.20.971 (42,2t,083

Ooeratins orolit before workins capital changes 1,65,74,061 r.26,s8,061

Workins Caoital Chanses:

Increase / (Decrease) in Deposits 99,99,651 2.08.92.657

Increase / (Decrease) in Liabilities and Provisions (33,33, I I 7 (75,2s,t04]

Increase) / Decrease in Advances (4,93,23,0s3 (2,01,9s.346)

Increase) / Decrease in Other Assets 9,05,935 60,87,r79

Cash senerated from Operations (2,s 1,76,523) 1,19,17,446

Less: Income Tax Paid (32,76,2s7 (26,39,841)

Net cash -from Operating Activities (2,81,52,719) 92,77,605

Cash Flowsr from Investing Ar:tivitesi
Purchase) / Sale of fixed assets (2,37,6ss (3,4s, r 7 l)

iPurchase) / Sale of Investments 42,90.080 86,91,275

Income from Investments 39,20,97 | 42,21,083

Net cash from Investing Activities 79,13,396 1,25,67,187

Cash Flows from Financins A,ctivites:

Funds from SBI, NABARD, NI{B 3,22,90,086 2.67.86.846

INIETCSI PAid tO SBI, NABARD, NHB (63,4 I,098) (34,03,401

Net cash from Financing Actit ities 2,59,48,988 2,33,83,445

Effect ofForeign Exchange Rate Changes

Net Increase/(Decrease) In Cnsh And Cash Equivalents 54,69,605 4,52,28,237

Add: Openins cash and cash equivalents

i) Cash on hand 8,03,740 7 ,50,7 65

ii) Balances with Reserve Bank of India & Other banks 93,36,776 98,55,7 l3

iii) Deposit Accounts 11,29,42,442 6,72,48.243

Total 12,85,52,56,1 r 2,30,82,959

Note:

Closins Cash and Cash Equil'alents
i) Cash on hand 8,41,332 8,03.740

ii) Balances with Reserve Bank of India & other banks 1,33,72,754 93,36.776

iii) Deposit Accounts 11,43,38.477 11,29,42.442

Iotal 12,85,52,56{ 12,30,82,959

Check Total

Cash Flow is prepared using Indirect Method.

For Andhra Pradesh Grameena Vikas Bank

>h"4ry%
For Komandoor & Co LLP,

Chartered Accountants

FRN. 0014205/5200034

(CA. MangalSingh)
Partner
M. No.547175

qg
cena%t Manager (oPS)

(B Dayakar)

Cliairman
( K. Prathapa

)..|



ANDHRA PRADESH GRAMEENA VIKAS BANK
HEAD OFFTCE:: WARANGAL

SCHEDULES FORMING PART OF FORM A AND FORM B - MARCH 2024

SCHEDUTE -1

CAPITAL

SCHEDUTE -2

RESERVES AND SURPLUS

ln
Particulars AS ON 3L.03.2024 AS ON 31.03.2023

Authorised Capital 2,00,00,000 2,00,00,000
(2000000000 Equity Shares of Rs10/-each)
lssued Capital 9,40,850 9,40,850
(94085049 Equity Shares of Rs10/-each)
Subscribed Capital 9,40,850 9,40,850
(94085049 Equity Shares of Rs10/-each)
Called Up Capital 9,40,950 9,40,850
(94085049 Equity Shares of Rs10/-each)
Less: Calls unpaid NIL NIL
Add: Forfeited Shares NIL NIL
total 9,40,950 9,40,850

Particulars AS ON 31.03.2024 AS ON 31.03.2023
I Statutory Reserves

Opening Balance 1,1,5,30,337 94,37,003
Additions During the Year 2L,62,236 20,93,334
Deductions During the Year Nil Nil

TOTAL L,36,92,573 I,Ls,30,337
il Capital Reserves

Opening Balance 1,11,039 1,11,038
Additions During the Year Nil Nil
Deductions During the Year Nil Nil

rOTAL 1,11,038 1,11,039
III Share Premium

Opening Balance Nil Nil
Additions During the Year Nil Nil
Deductions During the Year Nil Nit

TOTAL Nil Nil
IV Revenue and Other Reserves

Opening Balance 26,42,637 10,44,900
Additions During the Year LL,35,704 75,97,738
Deductions During the Year

TOTAL 37,78,34L 25,42,639

V Balance in Profit and Loss Account
Opening Balance 4,32,94,3O1 3,65,L8,702
Additions During the Year*
Profit for the year 7s,73.242 67,75,599
Deductions During the Year 6,29,O7!

TOTAT 5,O1,78,472 4,32,94,3O7
IOTAL (1, ll, lll, lV and V) 6,77,60,424 5,75,78,314

01

)a-



('ln 000s)

Farticulars AS ON 3t.O3.2024 AS ON 31.03.2023

A.t Demand Deposits

(i) From Banks 79,O24 18,913
(ii) From Others 77,93,L7O 15,85,500

l! Savings Bank Deposits LO,O4,48,957 9,29,03,LOz

ill ferm Deposits
(i) From Banks 4,32,32,496 5,46,37,499
(ii) From Others Lt,27,L8,t78 9,90,66,158

TOTAL (1. tl and lll) 25,82,LL,825 24,82,L2,!72

B (i) Deposits of Branches in lndia 25,82,t7,825 24,82,t2,172

ii) Deposits of Branches Out Side lndia

TOTAL 25,82,11,825 24,82,L2,172

SCHEDULE-3

DEPOSITS

SCHEDUTE -4

BORROWINGS

SCHEDULE-5

OTHER LIABILITIES AND PROVISIONS

n 000s

Particulars AS ON 3L.O3.2024 AS ON 31.03.2023

I Borrowings in lndia
(a) Reserve Bank of lndia 79,00,000 37,00,000

(b) other Banks 5,0L,44,882 2,67,94,t28
(c) Other lnstitutions and agencies 6,7O,99,458 6,23,60,L26

1 NABARD 6,24,93,250 5,65,5L,250

2 NHB 42,81,O78 52,67,L10

3 NSTFDC 3,797 5,956

4 NBCFDC 3,333 4,000

5 MUDRA 3,18,000 5,31,800

II Borrowings Out Side lndia Nil Nil

TOTAL (t and ll L2,5!,44,x40 9,28,54,254

Secured Borrowings included in I and ll above

ln

Particulars AS ON 31.03.2024 AS ON 31.03.2023

I Bills payable/Bankers Cheque 6,77,424 5,37,543

!t lnter Office Adjustments (Net)

II lnterest Accrued 73,68,30! 54,36,782

IV Others (lncluding Provisions) 96,38,782 L,L2,22,545

TOTAL 1,,76,78,5O7 1,71,96,870



l
ll

('ln
- . , r,aruculars
Cash in Hand

-

_ (! n cr uu i ne roEis;Effim;I;i
Balances with Reserve Bank of lndia

-

4a; in Curreni nccounf-

AS ON 31.03.2024 AS ON 3t.O3.2023
8,41,,332 8,03,740

1,,33,71-,130 90,85,125(b) ln Other Account
NIL NIL

TOTAL (l and t!) 1,42,t.2,462 gg,gg,g65

SCHEDUTE-5
CASH AND BALANCE WITH RESERVE BANK OF INDIA

SCHEDUTE-7
BATANCE WITH BANKS AND MONEY AT CATI AND SHORT NOTTCE

SCHEDUI.E -8

INVESTMENTS

('ln 000s)

ln 000s
Particulars AS ON 3t.03.2024 AS ON 31.03.2023

I rn Inota

(i) Balance with Banks
(a) ln Current Accounts L,625 2,5L,657
(b) ln Other Deposit Accounts (fOns) 77,43,38,477 71,29,42,442

(ii) Money at Catl & Short Notice
(a)With Banks Nil Nil
(b) With Other tnstitutions Nil Nil

TOTAL(iandii) 11,43,40,L02 LL,3t,g4,0g3
il Outside lndia

(i) ln Current Accounts Nil Nil
(ii) ln Other DepositAccounts Nit Nil
(iii) Money at Call & Shortnotice Nil Nil

IOTAL( i, iiand iii)
GRAND TOTAL (l and lt) tL,43,4O,t0z It,3t,g4,og3

Particulars
I lnvestment in lndia

(i) Government Securities 5,46,44,469 5,89,34,549
(ii) Other Approved Securities Nil Nil
(iii) Shares 2,499 2,499
(iv) Debentures and Bonds Nit Nil
(v) Subsidaries a!d /or joint Ventures Nil Nil
(v) Others (Mutual Funds Units) 2,O9,971 2,O9,9L7

TOTAT 5,48,56,979 5,91,45,959
l! lnvestments Out Side lndia

(i) Government Securities Nil Nil
(lncluding Local Authorities)

(i) Subsidiaries and/or Joint Ventures Nil Nil
(iii) Other lnvestments (To Be Specified) Nil Nil

TOTAL

GRAND TOTAL (l?nd tl) 5,49,56,979 5,91,46,959



'ln 000s
Particulars AS ON 3L.O3.2024 AS ON 31.03.2023

A (i) Bills Purchased and Discounted Nil Nil
ii) Cash Credits, Overdrafts and

loans Repayable on Demand
1,5,71,,63,851, 73,64,44,617

iii)Term Loans tt,Lo,44,37L 8,24,40,558
roTAL (A) 26,82.08,222 21,88,95,159

B i) Secured by Tangible Assets 26,8L,18,805 2L,86.09.579

,ii) Covered by Bank/Government Guarantees Nil Nil
iii) Unsecured 89,4L7 2,75,59O
roTAr (B) 26,82,O8,222 21.88.85,169

ct Advances in lndia
(i) Priority Sector 20,64,79,3t9 77,75,28.489
(ii) Public Sector Nil Nil
(iii) Banks Nil Nil
(iv)Others 6,L7,28,903 4.13,56.680

TOTAL 26,82,O8,222 21.88.85,169
cl! Advances Out Side India

(i) Due from banks Nil Nil
(ii) Due from Others Nil Nil

TOTAL (Cil)

GRAND TOTAL (CI and Cll) 26,82,08,222 21,88,85,169

SCHEDUtE.g

ADVANCES

The calculation of Gross Advances and Net Advances is furnished under
('ln 000s)

Particutars AS ON 31.03.2024 AS ON 31.03.2023
Gross Advances 3L,39,43,263 27,73,21.,O3L

Less: IBPC 3.80.80,000 4,53,50,000

Less: NPA Provisions 75,52,926 59,95,497

Less: Staff Festival Advance L,O2,t!5 90,365

Net Advancers 26,82,08,222 2!,88,85,169



SCHEDUTE-10

FIXED ASSETS

SCHEDUTE-11

OTHER ASSETS

Farticulars AS ON 3L.O3.2024 AS ON 31.03.2023
I Premises

At cost as on the 31st March of the
Preceeding year L,50,L49 L,50,149

Additions During the year 46,766
Deductions During the year
Depreciation to date 9,509 7,O35

TOTAT 1,87,406 1,43,114

I Other Fixed Assets
(including Furniture and Fixtures)

At cost as on the 31st March of the
Preceeding Year 20,72,995 L7,64,069

Additions During the Year 2,!6,963 3,L0,579
Deductions During the year 507 L,764
Depreciation to date 13,97,659 72,43,064

TOTAL 8,91,593 8,29,92o

ilt Capital Work in Progress

At cost as on the 31ST March of the preceeding year 40,134 3,779

Additions During the year 6,70s 36,356
Deductions During the year 32,173
TOTAT 14,666 40,135
roTAL (r+il+[D 10,93,655 10,13,069

AS ON 31.03.2023

Tax paid in Advance/ Tax deducted at Source



SCHEDULE-12

CONT!NGENT TIABITITIES

particulars

-

Claims rg.inst

Liabilitips l,'t. ,.t

('ln
AS ON 31.03.2024 AS ON 31.03.

I

il
9,99,943 20,34,732

ilt

IV

Liabilities on account of outstandingTorwa rd'
exchange contracts

-

Nil Nit

Nit Nit
sudr dr I Lees utven on Denalt of constituents

(a) tn tndia 

-
-

(b)outsioeffi t,30,762 7,75,437
Nil NilV Acceptances, Endorsements and other. Obligm*
Nil Nil

VI vrntsr rrems ror wntcn tne Bank is contingetly liable
(DEAF Account)

-

3,77,122 4,29,226
tJIAL

75,07,827 25,79,795

\r



('ln

Particulars
Year ended
31.03.2024

Year ended

31.03.2023

I lnterest/ Discount on Advances/Bills 2,87,50,293 2,53,50,174

il lncome on lnvestments 39,20,97t 42,27,O83

ilt lnterest on Balances with RBI and Other lnter Bank

Funds
69,06,563 22,6L,747

IV Others

TOTAL 3,95,77,921 3,18,33,004

SCHEDULE-13

INTEREST EARNED

SCHEDULE-14

OTHER INCOME

SCHEDU[E.15

!NTEREST EXPENDED

ln 000s

Particulars
Year ended

31.o3.2024

Year ended

31-.o3.2023

I Commission, Exchange and Brokerage 4L,O8,572 33,27,7L2

il Profit on Sale of lnvestment

Less: Loss on sale of lnvestments -t,44,746 -2,28,963

ilt Profit on Revaluation of lnvestments Nil Nil

Less: Loss on Revaluation of lnvestments

IV Profit on Sale of Lands, Buildings and Other Assets 473

Less: Loss on Sale of Lands, Buildings and Other

Assets
-26

V Profit on Exchange Transactions Nil Nil

Less: Loss on Exchange Transactions

vt lncome Earned by way of Dividend Etc, From

Subsidiaries/Companies and /Or Joint Ventures

Abroad /ln lndia

Nil Nil

vil Miscellaneous lncome 12,69,t83 to,24,531

TOTAT 52,33,009 4L,23,727

('ln

Particulars
Year ended

31.03.2024

Year ended

31.03.2023

I lnterest on DePosits L,39,27,74t 7,04,45,275

lt lnterest on Reserve Bank of lndia/lnter Bank

Borrowings
53,4L,098 34,03,401

ilt Others Nil Nil

TOTAL 2,O2,68,839 1,38,48,616

V



SCHEDUTE-15

OPEMTING EXPENSES

SCHEDUTE-17

PROVISIONS AND CONTINGENCIES

I

Farticulars

Pavm e nts t. ., r^,i.ill]ll]ll]i

rln OOOc

Year ended

31.03.2024
Year ended

31.03.2023

il
, __ ,_ r. _.,v,vr.r rvr ErilPtuyces

Rent, Taxes,Lighting and fr"l-_-
Printins and qtrti^^llJ..-

42,64,224 4L,44,222

ilt 3,30,499 2,46,954

IV

-

Advertisem pnt a ^"Gil"il, 

-

37,962 28,429

v
9"er".irli", "" 

B.
Directors' Fapc alla.^,.h-^- ^^r r-.-

2,432 3,O47

VI 1,,57,069 7,39,49o

vil
F_i---.- --vr,rrrvtvorrLs) drtu ExlJgnses
rHuortors Fee and Exoenses
Law Lnarges
Postage,Telegrrm@
Repairsrnd Mrintffi
Insurance 

-

otherExpenaituF
TOTAT 

-

vilt 9,49! 9,L10

tx 3,L27 3,266

x 7,974 9,049

xl 4,693 3,279

xil 3,72,9!5 3,43,692
13,06,015 9,82,905
64,96,40L 59,12,341

I

r particulars

Provision on ruFaG-
Provision on Strndrrd RIE, -
Provision on rraudJ-
Deoreciation on q I R-;;;;F;

Year ended
3L.O3.2024

Year ended
31.03.2023

il
22,02,296 20,27,077

lil 7,36,1,62 -7,96,909

IV 399 -2,061

V lProvision on W

lProvison on pen

leuditreeprovisiF
Provision on Ta,

Deferred f, _tncome lax
Provision for fr*

-

IOTAI.

-7,73,297 6,56,309

VI
9,O0,700

vlt
vilr 5,39,500 7,55,300

tx -693

77,207 2,19,504

X
39,L4,754 29,70,592
3,36,793

72,34,5L4 57,29,t03



8q!.A.F3GY.m
Disclosure in Financial Statements -'Notes to Accounts'

ANDHRA PRADESH GRAMEENA VIKAS BANK

HEAD OFFICE: WARANGAL

DISCIOSURE IN FINANCIAT STATEMENTS - 'NOTES TO ACCOUNTS'

1. Regulatory Capital

a) Composition of Regulatory Copital
(Amount in I Crore)

Sr.No. Particulars
Current

Year

Previous

Year

i)
Common Equity Tier 1 capital (CET 1) / Paid up share

capital and reserves (net of deductions, if any)
6,870.7 5,850.04

ii) Additional Tier 1 capital*/ Other Tier 1 capital

iii) Tier 1 capital (i + ii) 6,870.t 5,850.04

iv) Tier 2 capital 89.0t 75.6e

v) Total capital (Tier 1+Tier 2) 6,959.21 5,926.!C

vi) Total Risk Weighted Assets (RWAs) 25,256.6C 23,237.8e

vii)
CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-upshare

capital and reserves as percentage of RWAs

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 27.2C 25.L8

ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.35 0.32

x)
Capital to Risk Weighted Assets Ratio (CRAR) (Total

Capital as a percentage of RWAs)
27.55 25.5C

xi) Leverage Ratio NA NI

xii)

Percentage of the shareholding of

a) Government of lndia

b) State Government (Un-bifurcated AP)

c) Sponsor Bank

s0.0c

1s.0c

35.0C

50.0c

15.0C

35.0C

xiii) Amount of paid-up equity capital raised during the year Ni Ni

xiv)

Amount of non-equity Tier L capital raised during the year,o;

which: Give list as per instrument type (perpetual non'

cumulative preference shares, perpetual debt instruments

etc.).Commercial banks (excluding RRBs) shall also specify if the

instruments are Basel ll or Basel lll compliant. Ni Ni

xv)

Amount of Tier 2 capital raised during the year, of which: Givt

list as per instrument type (perpetual non-cumulativt

preference shares, perpetual debt instruments, etc')

Commercial banks (excluding RRBs) shall also specify if the

instruments are Basel ll or Basel lll compliant.

Ni Ni

-L-w



ffi!,a.F3GY.m
Disclosure in Financial Statements -'Notes to Accounts'

b) Drow down trom Reserves

The bank is required to create a Deferred Tax Liability (DTL) in accordance with RBI Circular

RBI/20L3-14/619 UBD. CO. BPD. PCB. Cir. No. 67109.50.001/2013-14. lnitially, the bank

didn't create this liability under the assumption that it wouldn't withdraw from such

reserves in the future. However, according to the mentioned RBI circular, the expenditure

due to the creation of DTL on Special Reserve of previous years may be adjusted directly

from reserves.

The bank is now creating the Deferred Tax Liability on Special Reserves as of March 31,

2023, from its reserves.

Particulars Amount(Rs)

i) Balance in Profit and Loss Account as on 31-.03.2023 43,29,43,0L,389

ii) Special Reserve u/s 36(lXviii) of lncome Tax Act,1961. 2,49,94,88,245

iii) Deferred Tax Liability @ 25.168% of (ii) 62,9O,77,20L

iv) Net Balance in Profit and Loss Account (i-iii) 42,66,52,30,188

2. Asset liability management

a) Moturity pattern of certain items of assets ond liobilities
(Amount in { Crore)

Day I to 14

days

15 To 30

Days

30 days

To3

months

0ver3

monthund up

to 6 Months

0ve16

monthsand

up to 1 year

Over 1

yearand

up to

3 years

Over 3

yearsand up

to 5 years

Over

5

years

Total

Deposits i!.749.26 426.77 t249.37 2293.58 7677.22 11686.69 201.68 737.27 25821.18

Advances 4,403.93 269.85 2,2t7,59 4,834.94 8,650.51 4,722.02 494.34 5,801.1: 31,394.3:

lnvestment! 701.89 33.62 500 4039.85 4815.01 2983.71. 587.05 3158.40 16919.53

Borrowings 790.00 0.00 212.6L 5190.96 3007.15 1355.30 311.33 647.07 72514.43

Foreign

Currency

assets

Foreign

Currency

liabilities

-2-

V
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Disclosure in Financial Statements -,Notes to Accounts,

b) Movement of Provisions for Depreciotion and lnvestment FluctuationReserue

(Amount in { Crore)

Particulars

Current

Year

Previous

Year
i) Movement of provisions held towards depreciation on

investments

a. Opening balance t78.42 LL2.79
b. Add: Provisions made during the year -77.32 65.53
c. Less: Write off / write back of excess provisions during the
year 0.00 0.00
d. Closing balance 101.10 778.42

ii) Movement of lnvestment Fluctuation Reserve

a. Opening balance 0.00 0.00
b. Add:Amount transferred during the year 0.00 0.00
c. Less: Drawdown 0.00 0.00
d. Closing balance 0.00 0.00

iii) Closing balance in IFR as a percentage of closing balance of
investments in AFS and HFT/Current category 0.00 0.00

c) Sale ond transfers to/from HTM cotegory

Bonk hos not sold or transferred securities to/from HTM category in the current Financial
Year.

d) Non-SLR investment portfolio
(Amount in t Crore)

Sr.No.
Particulars Current Year Previous Year

a) Opening balance 21.24 166.2

b) Additions during the year since 1't April 0.0c 0.0c

c) Reductions during the above period 0.0( 144.9!

d) Closing balance 2L.2t 27.2t

e) Total provisions held 0.0( 0.9t,

-5-

\qa



6A.A.F:)(sY_m

Disclosure in Financial Statements -'Notes to Accounts'

i) lssuer composition of non-SLR investments

(Amount in { Crore)

Sr"No lssuer Amount Extent of Privatr

Placement

Extent of 'Below

lnvestment

Grade'

Securities

Extent of

'Unrated'

Securities

Extent of

'Unlisted'

Securities

(1) (2) (3) (4) (s) (6) (7)

Currenl

year

)revious

/ear

Curren

year

I

/ear

Currenl

yea r

)revi

fear

Cu rrenl

year

)revi

/ear

Curren

year

)revious

/ear

a) PSUs o.2! 0.2s Ntt Ntt NI Nil. Nll Ntt Nil Nil.

b) Fls 0.0( 0.0r Ntt Ntl NII NlL NI Ntt Nil Nil.

c) Banks 0.0( 0.0( Ntl Ntt Ntt Nil. NI Ntt Nil Nil.

d) Private Corporates 0.0( 0.0( NI Nll Ntt Nil. Nll Ntt Nil Nlr.

e) Subsidiaries/ Join'

Ventures 0.0( 0.0(

Ntt Ntt Nll NlL NI Ntt Nlr Ntt

f) Others 20.95 20.99 Ntt Ntl Nil. NI Ntt Ntl Nil Ntt

s) Provision held

towards

depreciation 0.0( 0.0(

Ntt Nll NlL NI Ntt Ntl Ntt NI

lotal * 2L.24 21.24 Ntl Ntt Nil. Nll NI Ntl Ntl NI

{

#&
Wry

-6-
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Disclosure in Financial Statements -'Notes to Accounts'

e) Repo tronsactions (in foce value terms)

(Amount in { Crore)

Minimum

outstanding

during the
year

Maximum

outstanding

during the
year

Daily

average

outstanding

during the
year

Outstanding

as on March

31

i) Securities sold under repo

a) Governmentsecurities

b) Corporate debt

securities

c) Any other securities

780 790 90 790

ii) Securities purchased

underreverse repo

a) Governmentsecurities

b) Corporate debt

securities

c) Any other securities

780 780 2 NIL

,!ffih
*-rA

=1-
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ffi*!.^.PGYH
Disclosure in Financial Statements -'Notes to Accounts'

(Amount in t Crore)

d)

0

c) Overseos ossets, NPAs ond revenue

Particulars of resolution plon ond restructuring

Details of accounts subjected to restructuring-

Particulars Current Year Previous Year

Total Assets NIL NIL

Total NPAs NIL NIL

Total Revenue NIL NIL

(Amount in { Crore)

Agriculture anc

allied activities

Corporates

(excluding MSME)

Micro, Small

and Medium

Enterprises

(MSME)

Retail

(excluding

agriculture and

MSME)

Total

Curren

tYear

Previou

sYear

Curren

tYear

Previou

sYear

Curren

tYear

Previou

sYear

Curren

tYear

Previou

sYear

Curren

tYear

Previou

sYear

Standard

N umber

of

borrow

ers

NA NA NA NA NA NA NA NA NA NA

Gross

Amounl

(r

crore)

NA NA NA NA NA NA NA NA NA NA

Provisio

n held

(r

crore)

NA NA NA NA NA NA NA NA NA NA

Sub-

standard
Number

of

borrow

ers

NA NA NA NA NA NA NA NA NA NA

- 11-
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K&A.F3(=;Ym
Disclosure in Financial Statements -'Notes to Accounts'

Agriculture ant

allied activitier

Corporates

(excluding

MSME)

Micro, Small

and Medium

Enterprises

(MsME)

Retail

(excluding

agriculture

and MSME)

Total

Curre

nt

Year

Previo

us

Year

Curre

nt

Year

Previo

us

Year

Curre

nt

Year

Previo

us

Year

Curre

nt

Year

Previo

us

Year

Curre

nt

Year

Previo

us

Year

Gross Amount

(t crore)

NI NA NI NA NI NI NI NP NA NP

Provision held

(t crore)

NT NA NI NP NI NI NI NI NA NI

Doubtf

ul

Number 01

borrowers

NP NA NI NA NI NI NI NI NA NP

Gross Amount

{t crore)

NI NI NI NP NI NI NI NP NI NI

Provision held

(t crore)

NA NI NT NA NI NI NI NI NA NP

Total

Number ol

borrowers

NP NP NI NP NI NA NI NI NA NA

Gross Amount

(t crore)

NP NP NI NI NI NA NI NT NA NA

Provision held

({ crore}

NI NP NI NP NI NA NI NI NA NA

-L2-
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Disclosure in Financial Statements -'Notes to Accounts'

e) Disclosure of transfer of loan exposures

(i) ln the case of stressed loans transferred or acquired, the followingdisclosures

should be made:

Details of stressed loans transferred during the year (to be made separately for loans clossilied as

NPA ond SMA)

(all amounts in t crore) To ARCs
To permitted

tra nsferees

To other transferees

(please specify)

No: of accounts NP NP NI

Aggregate principal outstanding ofloans

transferred

NP NT NI

Weighted average residual tenor of the

loans transferred

NI NI NI

Net book value of loans transferred (at

the time of transfer)

NI NI NI

Aggregate consideratio n NI NI NI

Additional consideration realized in

respect of accounts transferred in

earlier years

NI NI NI

Detdils of loons ocquired during the year

(all amounts in { crore)

From SCBs, RRBs, UCBs, StCBs, DCCBS,

AlFls, SFBs and NBFCs

including Housing Finance

Companies (HFCs)

From ARCs

Aggregate principal outstanding of

loans acquired

NT NI

Aggregate consideration paid NP NI

Weighted average residual tenor of

loans acquired

NI NA

0 Fraud occounts

Banks shall make disclose details on the number and amount of frauds as well as the

provisioning thereon as per template given below.

Current year Previous year

!umber of frauds reported 4 2

\mount involved in fraud ({ crore) o.28 0.13

\mount of provision made for such frauds (t crore) 0.17 0.01

\mount of Unamortised provision debited from 'other
'eserves' as at the end of the year (t crore)

0 0

-13-



(ln Rupees)

No Branch Name Region lnvolved Recovered Outstanding
L Vijayapuri North (6241 ) Nalgonda 6,57,000 5,57,000

2 Makkuva (2205) Vizianagaram 3,40,600 3,40,600

3 Miryalaguda AMH Nalgonda 68,000 68,000
4 Siripuram(4202) Khammam 16,98,010 16,99,010

Total 27,63,610 10,65,600 15,98,01.0

ffiAAPC=VE}
Disclosure in Financial Statements -'Notes to Accounts'

Branch wise details:

til Disclosure under Resolution Frdmeworkfor COVID-79-relatedStress

A special window under the Prudential Framework was extended vide circular

DOR.No.BP.BC|3|2L.O4.O48|2O2O-21 dated August 6, 2O2O to enable the lenders to

implement a resolution plan in respect of eligible corporate exposures,and personal

loans, while classifying such exposures as Standard. Banks shallmake disclosures in

the format prescribed below every half-year, i.e., in the financial statements as on

September 30 and March 31, starting from the half- year ending September 30,2027

till all exposures on which resolution plan was implemented are either fully

extinguished or completely slip into NPA, whicheveris earlier.

Format for disclosures to be made half year ending March,

* As defined in section 3(7) of the lnsolvency ond Bonkruptcy Code, 201'6

-14-

(Amounts in l crore)

Type of

borrower

Exposgre to

accounts classified

Standard

consequent to

implementation of

resolution plan-

Position as at the

end of the previous

half-year

(A)

0f (A),

aggregat

e debt

that

slipped

into NPA

during the

half- year

of (A)

amount

written

off

during

the half-

year

0f (A)

amount

paid by

the

borrower

s during

the half-

year

Exposure to

accounts

classified as

Standard

consequent to

implementation

of resolution

plan - Position

as at the

end of this half-

year

Personal Loans c c ( c c

Corporate

persons*

c c C c c

0f whicl

MSMEs

C C C c c

Others c C c c c

Total c C c c C

Y
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Disclosure in Financial Statements -'Notes to Accounts'

2" Exposures

a) Exposure to real estate sector

(Amount in { Crore)

Category
Current

year

Previous

Year

Direct exposure

Residential Mortgages -

Lending fully secured by mortgages on residential property that

is or will be occupied by the borrower or that is rented.

lndividual housing loans eligible for inclusion in priority sector

advances shall be shown separately. Exposure would also

include non-fund based (NFB) limits.

b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial

premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, hotels,

land acquisition, development and construction, etc.). Exposure

would also include non-fund based (NFB)limits;

c) lnvestments in Mortgage-Backed Securities (MBS) and

other securitized exposures -
i. Residential

ii. Commercial Real Estate

ii) lndirect Exposure

Fund based and non-fund-based exposures on National Housing

Bankand Housing Finance Companies.

a) 4951.58

2e30.

Nlt

.554250,

.36L7

Ntt

Total Exposure to Real Estate Sector 498L.84 4267.91

-15-
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b) Exposure to copitol market

(Amount in { Crore)

Particulars Current Year Previous Year

i) Direct investment in equity shares, convertible bonds,

convertible debentures and units of equity oriented mutual

funds the corpus of which is not exclusively invested in

corporate debU

21.24 21,.24

ii) Advances against shares / bonds / debentures or other

securities or on clean basis to individuals for investmentin

shares (including lPOs / ESOPs), convertible bonds,

convertible debentures, and units of equity oriented mutual

funds;

Nlt Ntt

iii) Advances for any other purposes where shares or convertible

bonds or convertible debentures or units of equity oriented

mutual funds are taken as primary security;
Nlt Nlt

NlL

Advances for any other purposes to the extent secured by the

collateral security of shares or convertible bonds or

convertible debentures or units of equity oriented mutual

funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity

oriented mutuat funds does not fully coverthe advances;

iv)

NIL

Secured and unsecured advances to stockbrokers and

guarantees issued on behalf of stockbrokers and market

makers;

v)

Nil. Nil.

vi) Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for

meeting promoter's contribution to the equity of new

companies in anticipation of raising resources;

NIL NlL

-76-
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Particulars Current Year Previous Year

vii) Bridge loans to companies against expected equityflows /
issues;

Ntt Nll

viii) Underwriting commitments taken up by the banks in respect

of primary issue of shares or convertible bonds or

convertible debentures or units of equity oriented mutual

funds;

Ntt NlL

ix) Financing to stockbrokers for margin trading;

Ntl Ntt

x) All exposures to Venture Capital Funds (both registeredand

unregistered)
Ntt Nil

Total exposure to caPital market 21.24 2L.24

c) Risk category-wise country exposure

(Amount in t Crore)

Risk Category

Exposure (net)as

at March,24

(Current Year)

Provision heldas

at March,23

(Current Year)

Exposure (net)as

at March,24

(Current Year)

Provision heldas

at March,23

(Current Year)

lnsignificant NA NA NA NA

Low NA NA NA NA

Moderately Low NA NA NA NA

Moderate NA NA NA NA

Moderately High NA NA NA NA

High NA NA NA NA

Very High NA NA NA NA

Total NA NA NA NA

-77 -
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Disclosure in Financial Statements -'Notes to Accounts'

d) Unsecured odvonces

Banks shall disclose the total amount of advances for which intangible securitiessuch

as charge over the rights, licenses, authority, etc. have been taken as also the

estimated value of such intangible collateral as per the following format.

e) Foctoring exposures

Factoring exposures shall be separately disclosed.

f) lntra-group exposures

The following is the summary of significant related party transactions:

(Amounts in { crore)

Particulars
Current year Previous Year

Total unsecured advances of the bank 8.94 27.55

Out of the above, amount of advances for which intangible

securities such as charge over the rights, licenses, authority,

etc. have been taken

Ntt NlL

Estimated value of such intangible securities Ntt Ntt

(Amounts in t 000's)

Particulars For the year ended

31't March 2024

For the year ended

3l't March 2023

Refinance received from State Bank of lndia NIL NIL

lnterest paid to SBI 49 94 68 L67 56

lnvestments made with:

SBI - in the form of STDRs 1343 4477 20L 4063

SBI Fund Management Private Limited 39998 39998

lnterest received from SBI 65 33 25 L,2L,405

Profit on sale of lnvestments on SBI NIL 4283

Contributions to Gratuity Fund with SBI Life lnsurance

Company Limited

NIL 15 00 00

Contributions to Group Leave Encashment Policy with SBI

Life lnsurance Company Limited

NIL NIL

Contributions to Pension Trust Policy with SBI Life

lnsurance Company Limited on behalf of Trust

10000 13 00 00

Current Account Balance with SBI 44546 74 82

Breach of limits on intra-group exposures and regulatory

actionthereon, if any

NIL NIL

-18-
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3. Concentration of deposits, advances, exposures and NPAs

a) Concentrotion of dePosits

(Amount in { Crore)

d) Concentrotion of NPAs (Amount in t Crore)

(Amount in { Crore)

Total deposits of the twenty largest depositors

Percentage of deposits of twenty largest depositors to total

deposits of the bank

Total advances to the twenty largest borrowers

Percentage of advances to twenty largest borrowers to total

advances of the bank

c) Concentration of exPosures

(Amount in { Crore)

Total exposure to the twenty largest borrowers/customers

tft. twentY largest borrowers/

customers to the total exposure of the bank on borrowers/

Total Exposure to the top twenty NPA accounts

Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAs.

ffi$)
WUry

-19-



Disclosure in

4. Derivatives

a) Forwdrd rote ogreement/lnterest rate swap

-'Notes to

(Amount in t Crore)

i) The notional principal of swap agreements

ii) Losses which would be incurred if counterpartiesfailed

to fulfil their obligations under the agreements

iii) Collateral required by the bank upon entering in

iv) Concentration of credit risk arising from the swaps

v) The fair value of the swap book

entered

tra nsactions

a

years.

,t"y 
r

* (oouer

w

-20 -

Particulars Current Year Previous Year

\ot entered intc

rny transactions ir

lerivatives in the

:urrent anc

rrevious years



Sr" No.
Particulars Current Year Previous Year

i)
Notional principal amount of exchange traded

interest rate derivatives undertaken during the
year (instrument wise)

Not entered intc

rny transactions ir

lerivatives in the

:urrent anc

previous years

\ot entered intc

rny transactions ir

ierivatives in the

:urrent anc

crevious years

ii)
Notional principal amount of exchange traded

interest rate derivatives outstanding as on 31tt

Mar ch,2022 ( instrum ent wise)

iii)
Notional principal amount of exchange traded

interest rate derivatives outstanding and not

'highly effective' (instrument wise)

iv)
Mark to market value of exchange traded interest

rate derivatives outstanding and not 'highly effective'

(instrument wise)

c) Disclosures on risk exposure in derivdtives

6t!,A.F3GYffi
Disclosure in Financial Statements - 'Notes to Accounts'

b) Exchange traded interest rate derivatives

i) Qualitative disclosures

Bank has not entered into any transactions in derivatives in the current and previous years.

Quontitotive disclosu res

Bank has not entered into any transactions in derivatives in the current and previous years.

d) Credit default swaps

Not Applicable

5. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in t Crore)

Sr.No
Particulars

Current

Year

Previous

Year

i) Opening balance of amounts transferred to DEA Fund 42.92 44.31

ii) Add: Amounts transferred to DEA Fund during the year 4.8( 4.Oe

iii) Less: Amounts reimbursed by DEA Fund towards claims 10.01 5.5(

iv) Closing balance of amounts transferred to DEA Fund 37.71 42.92

Y
-2L -
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6" Disclosure of complaints

a) Summory information on complaints received by the bonk from customersand from
the Olfices of Ombudsmon3l

Sr.No
Particulars 202L-22 2022-23 2023-24

Complaints received by the bank from its customers
t. Number of complaints pending at beginning of the year 24 74

2. Number of complaints received during the year 1083 99s 76t
3. Number of complaints disposed during the year tL0t 984 771

3.1 Of which, number of complaints rejected by the bank

4. Number of complaints pending at the end of the year L1 t1
Maintainable complaints received by the bank from Office of Ombud lsman

5.
Number of maintainable complaints received by the
bankfrom Office of Ombudsman

52 73 4(

5.1.
Of 5, number of complaints resolved in favour of the
bankby Office of Ombudsman

52 7 4(

5.2

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office

of Ombudsman

C ( c

5.3
Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

C C

6.
Number of Awards unimplemented within the
stipulatedtime (other than those appealed)

Note: Maintainable complaints refer to complaints

lntegrated Ombudsman Scheme, 2021 (Previously

covered within the ambit of the Scheme.

on the grounds specifically mentioned in

Banking Ombudsman Scheme, 2006) and

b) Top five grounds of comploints received by the bank from customers

Grounds of
complaints, (i.e.

complaints

relating to)

Number of
complaints
pending at

the beginning

of the year

Number of
complaints

received during

the year

Yoinueasel

decrease in the
number of
complaints

received over

the previous

year

Number of
complaints
pending at

the end of
the year

of s,

number of
complaints

pending

beyond 30

days

L 2 3 4 5 5

2023-24

-22 -
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Disclosure in Financial Statements -'Notes to Accounts'

Ground - 1 27( 31.4 c c

Ground - 2 754 429 C c

Ground - 3 ( 792 772.1 c

Ground - 4 ( o2 -77.4 c

Ground - 5 C 1.2 2( C

Others t L22 -.6.1 t1 C

Total L4 76t -22.t t1 C

2022-23

Ground - 1 c 2lC 22.8C c

Ground - 2 C 31 -823.1t c

Ground - 3 c 22 -299.2( C

Ground - 4 c -794.85 c

Ground - 5 1( -3s98.91 (

Others 2 71,( 81.84

Total 995 8.84 t4

2021-22

Ground - 1 8 35; 48.84

Ground - 2 e 282 9.7C c t
Ground - 3 81 30.8C C C

Ground - 4 55 56.9€ c c

Ground - 5 1,62 22.62 c c

Others 13C 42.69 c

Total 24 108 30.8C c

Ground-1: ATM/DEBIT CARDS RETATED

Ground-2: Mobile/!nternet/Electronic Banking Related

Ground-3: Loans and Advances

Ground-4: Levy of Charges

Ground-5: UPI Related

Others: Others(PM JJBY/SBY/APY POLICY ISSUES,DEPOSITS, Forgot MPIN/Reset of MPIN/ATM

lost/!Fs coDE ENQ, etc..)

7. Disclosure of penalties imposed by the Reserve Bank of lndia

ffitlA.F:rt3vB

Card

Sl.No Penalties imposed by the Reserve Bank of lndia under the provisions of Penalties

(i) Banking Regulation Act, L949 NIL

(ii) Payment and Settlement Systems Act,2007 NIL

(iii) Government Securities Act, 2005 (for bouncing of SGL) NIL

(iv) REPO- number of instances of default as well as the quantum of penalty paid

to the Reserve Bank of lndia

NIL

K-#Y -23 -

(

(

(

(

(

(

(

(

(

t (

(

I



For the year

ended 31tt

March 2024

For the year

ended 31't

March 2023
Shri K. Prathapa Reddy,Chairman

Shri K. Praveen Kumar, Chairman 767375.87
Shri Gouru Sukumar, C"n"rat V.n.ge,
ShriCh Srirama Somayaji, C"nJat tvf.nage, 2205739.95
Shri. Mahesha Basava, C"nerJt fvlanage,
Shri P.Pardhasaradhi, C.nerat fVtanag.,
Shri N. Venkata Ramana, eenerat fvtan-age,
Shri Eswara Subrahmanyam, f@ 2439340.55
Vattem Anil, General Manager
Venkata Ramana Vankadari, Cenerat tvtarager. 3532279.78
Dayakar Balla, General Manager
Kuppa Krishna Sharma,General Manager 1107258.53
Addanki Vidyadhar,Genera I Manager 1 113511.s4
Sarilla Sankara Rao,General Manager L024799.67

ffi!,A.F:C3\r'8
Disclosure in Financial Statements _ ,Notes to Accounts,

8. Disclosures on remuneration

9. Other Disclosures

b) Boncassurance business

The details of fees / brokerage earned in respect of insurance broking, agency and
bancassurance business undertaken by them shall be disclosed for both the current
year and previous year.

2022-23 2023-24

Rs.18.48 Crores Rs.22.11Crores

o) Business Ratios

i) Cost of Deposits

ii) Net lnterest Margin
iii) Operating profit as a percentage to
iv) Return on Assets

v) Business (deposits plus advances) per em (in { crore)
vi) Profit per (in t crore)

-24-

Particulars of Mana ration: (Amount in { )Particulars;

3809394.69 Nit

4288266.58

1102598.04 3145985.78

340s808.20

Nil L776030.00

Nil 2720952.00

Nit 1830949.00

2988982.72

365s943.53 2093087.49

1705040.L2

4254830.76 39s265.23

Nil

Nit

Nit



BEAF:,C3Y"B
Disclosure in Financiat Statements _ ,Notes to Accounts,c) Marketing and distribution

Banks shall disclose the details of fees / remuneration received in respect of themarketing and distribution function (excluding bancassurance business) undertakenby them.

d) Discrosures regording priority sector Lending certificates (pslCs)
The bank has sold and purchased following priority sector advances through priority
sector lending certificate (PSLC) in RBI's e-Kuber platform during the Financial year
2023-24 on various dates and booked a net profit of Rs. 119.9125 crores. The psLC isvalid upto 31,.03.2024.

e/ The summary of advances sotd and bought through pSLC is furnished under:

// Advances:

Advances are classified as performing and non-performing based on the RBI guidelines and are stated
ff::lT::bank participation with risk and provision made on NpA Advances.The calculation of Gross Advalces and Net Advances is furnished under

The Bank transfers advances through lnter-bank participation with and without risk. ln the case ofparticipation with risk, the aggregate amount of the participation issued by the Bank is reduced fromadvances' ln case where the Bank is assuming risk by participation, the aggregate amount of theparticipation is classified under advances' ln the case oi irrr. oi participation certificate without risk,the aggregate amount of participation issued Bank is classified under borrowings and where the Bankis acquiring participation certificate, the aggregate amount of participation acquired is shown as duefrom banks under advances.

(Amount in Crores)

131.6325
779.9L2s

3L.03.2023

46,35,00,00,000Less: NPA provisions
7,55,29,25,844 5,99,54,97,11,2Less: Staff Festival Advance 1.0,2'J.,L5,734

Net Advances

-25 -

PSLC SOLD PSLC Purchased
Net profit/loss

during the year

Total

Sold

Premium

Received
Total

Purchased
Premium

paid
9740 70200 71,.72

Y
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Discrosure in Financiar statements -,Notes to Accounts,g/ lnter Bank participation Certificate (tBpC):

The bank has entered into the risk sharing participation contract with other banks under the lnterbankParticipation certificate (lBPc) and issued priority sector advances on various dates and for rangingfrom 120 days to 180 days' Few contracts were entered in to agreement in the previous financial year
2022-23 and extended tillthis financialyear.

IBPC Transactions executed during Fy 2O2g_24
S. No FROM AMOUNT TO No of Days

7 22-Nov-22 1500.00 20-May-23 180
2 9-Feb-23 260.00 7-Aug-23 180
3 10-Feb-23 950.00 8-Aug-23 180
4 16-Mar-23 375.00 L1-Sep-23 180
5 27-Mar-23 1550.00 16-Sep-23 180
6 22-Mav-23 1560.00 L7-Nov-23 180
7 22-Mav-23 300.00 17-Nov-23 180
8 31-May-23 1000.00 26-Nov-23 180
9 23-Aue-23 1215.00 18-Feb-24 180

10 L2-Oct-23 1335.00 8-Apr-24 180
17 10-Nov-23 s08.00 7-May-24 180
L2 20-Nov-23 977.00 77-MaV-24 180
13 15-Dec-23 307.00 7L-Jun-24 L80
t4 18-Dec-23 253.00 L4-Jun-24 180
15 18-Dec-23 428.00 1.5-Apr-24 720

Total 12s18.00

Bank placed some of the IBPC proceeds in the form of Fixed Deposits with other Banks to earn the
income margin and also some of the lBPc proceeds credited to outstanding overdraft Accounts to
reduce the cost of borrowings through which Bank could book the lncome margin with the total
contribution of Rs.154 cr (approx.) to profit and Loss Account in Fy 2023_24.

-26-
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h) Provisions ond contingencies

(Amount in { Crore)
s.

No
Provision debited to profit 

"na 
Los

Account

-

ProvisionsrorttpF

n re

Current

Year
Previous

Year
t.

il. rrovtston towards NpA 220.23 202.71
ilt. Provision made towards lncome t 389.20 302.87

tv.

urner provisions and Contingencies (with
details)

?rovrsion on Standard Assets
Provision on Frauds

L3.62 -79.69

0.04 -0.20
Depreciation on SLR Securities under RfS
category _ -77.33 65.63

Provision on Wage revision 90.o7
lnvestment Fluctuation reserve

audit Fee provision

Provision on pension
53.95 75.53

i) Payment of DTCGC lnsuronce premium

(Amount in t Crore)
Sr.No.

Particulars Current Year Previous Year

i) Payment of DICGC lnsurance premium 27.42 25.58

ii) Arrears in payment of DICGC premium NI Nil

/,/oL$r4]\
/_q

(9

F\y
la
@

v

-27 -
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i) Disclosure on amortisation of expenditure on account of enhancementin lomitypension of employees of bonks

Govt' of lndia, Ministry of Finance, Department of Financial services, vide order No.
F'No'81112021-RRB dated 01 April, 202'l', in exercise of their powers under provision2 of section r,7(1) of RRB Act, 1976 has communicated the revised sarary andallowances to the RRB staff in terms of ]-1th Bipartite settlement. Further, the DFS,the ministry of finance, Govt. of rndia, conveyed its approvar vide retter. F.No
8/u2o22-RRB, dated zg.Lz.zoz2, for payment of famiry pension in respect of RRBs atuniform rate of 3o% of deceased emproyee, without any ceiring on famiry pension,with effect from or.o4.2oz1. Accordingry, the enhanced famiry pension is
implemented in our bank.

Further, the pension liability as on 31.03 .2024 is arrived with revised family pension
rates. The totalamount of Liability i.e 700%is provided.

For Komandoor & Co LLp, For Andhra pradesh Grameena Vikas Bank

(CA. Mangalsingh)
Partner
Mem No. 547t76

V Sivakumar
(Director)

B Sreenivasulu
(Director)

Place: Warangal
Date: 26th April2024

Ravi Rayi
(Director)

General Manager (OpS)
(B Dayakar)

Avinandan
(Director)

Binod Kumar Sinha
(Director)

Satyanarayana KW
(Director)
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KOMANDOOR& CO. LLP
Chartered Accountants

ln our opinion and
exptanations given to
information required
and guidetines issued

To

The Members of Andhra pradesh Grameena Vikas Bank
Warangal

Opinion

Report on Audit of the standarone Financiar statements

1' we have audited the accompanying standatone financiat statements of AndhraPradesh Grameena vikas Bank ('the Bank'), which comprise the Batance sheetas at 31 March 2024, the Profit and Loss Account and the statement of cashFtows for the year then ended, and notes to financial statements inctuding asummary of significant accounting poticies and other exptanatorf informationin which are inctuded the returns for the year ended on that date of the HeadOffice,
i) 37 branches audited by us andii) 541 branches audited by statutory branch auditors.

The branches audited by us and those audited by other auditors have beensetected by the Bank in accordance with the guidetines issued to the Bank by theNationa[ Bank for Agricutture and Rural Devetopment (NABARD). Atso incorporatedin the Batance sheet, the Profit and Loss Account and the statement of cashFtows are the returns from 193 branches which have not been subjected to audit.

These unaudited branches account for 24.9g % of advances, 19.44 % of deposits,25.62 % of interest income and 16.27 % of interest expenses.
to the best of our information and according to the
us, the aforesaid standatone financiat statements give the

by the Regionat Rura[ Banks Act, 1976, circutars, dilections
by Reserve Bank of rndia (RBr, NABARD from time to time

Address : second Froor, B-{3, redrno 
"-X [or]*1,T:j:.r.Tj:.gT!,_viu,uti Khrnd *,_ *" - 226010 U.P.Ph. No. 9540778658, 83 75E49755 h' glggZglaiit e-. r, aJgJJ

,|t |l*::.1*.:9r..r..:l !-ryng.bhshkomandoonDsmai t.cmrlreadorrice'l'I#".1,y;*?*:*i.T?;;',"il.il5#;:'ilXllffi 
ffiTr*rabad_smo,6,X*;ll,"l?::o-rr.?rE.*a*:l"y.rar*iffi fi ;;ffi d,ffi;ffi:.y.ff,l.,*liL*:ilJlli#::::":"*,i:,j;;1f",*'.ffiffi;ffi;|iililllJ:trIl,Tlil;"f1l."digarh, 

coimba,oreGhaziabad, o,i*11;Xl:i'#*.j.g1:13:fiqffi, ft;,T:[Jl;illijffiIlT,,,',:ffil,lll*.TlifL'flX
Patna, pune, Ranchi, Rarpur, rirupati,iliruiiJanttrapuiam, ,,r.v.*JJffi $IX[i###
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;i,1#,:::s::ffi::.:;::[:j l1j::1,:,0 
are in conformity with accounring

a" The Batance sheet' read with the notes thereon is a futt and fair BatanceSheet containing att the necessary particutars, r.s property drawn up so as
;:r"il'?tt X.true 

and fair view or ine r"i" tr affairs of the Bank as at 31,tt 
Jni.:'!} il?,,)::#'o'nt, 

read with the notes thereon shows a true

' ,H;::^"ffi::'fiITj,llr"' a true and rair view or the cash rrows ror

Basis for Opinion

2' We conducted our audit in accordance with the standards on Auditing (sAs)issued by the, lcAl' o" ,esponsibitities under those standards are furtherdescribed in the Auditor's fesponsioitities for the Audit of the standatoneFinanciat statements section of our report. we are independent of the Bank inaccordance with the code of Ethics issued- o, ,nu lnstitute of charteredAccountants of lndia together with ethicat .uqrourunts that are retevant toour audit of the financial statements prepared in accordance with the

3' Accounting principtes generatty accepted in rndia, inctuding the Accountingstandards issued by the lcAl, and provisions or $," Regional Rural Banks Act,1976 and circulars and guidetines issued by the nat ano NABARD from time totime and we have futfitted our other ethical responsibitities in accordance withthese requirements and the code of rthics. we betieve that the audit
illt"H"# have obtained is sufficient ura upfropriate to provide a basis for

{: Y



Key Audit i,tatters
4" Key audft matt

of most';#;1'.:i:,:r"j:J:ni: j#il;ftiilfl?ff '.,,T1irx:ffi i;;ffi!
fiJ':[',::[:l LH:#T,t*ere addressed in the context or ou. audit orthereon, ana we do not provide 

--nts as a whole, and 
in rorring 

"o* 
opinion

:fiT,,?."j,"T:,:il;,;;;.il:n[f ,"ff:i,:,_f ::#*I,;Xi:Tj

ISL4ilitTatCi
HowJI hai addresse-dPro@

The Bank has provided under aDefined Benefit ptan for ,"rr,",of al( the etigibte emptoyees. Thepension tiabitirv is r.".ogni."j
.O_.:"9 

on an independent actuariat
varuatron carried out and bankmakes such initia( .ortriOrrfir,
periodica(ty to the fund as ;;;;;
required to secure payment oi tnubenefits under the p"nrion
regutations. The
deiined o"n"inr'T [iJ:;,,x,J;
:.ri:,s lh" projected Unit CruO,i
Method, with actuarial vatuution,
being carried out at each batance
sheet date. The measurement ofp.rovision being comptex, .uqriring
significant professionat :rOgruniand estimation in the ,uiu.aion-oi
requisite Iong-term assumptions
and any deficienc y / error in ,r.f,

The Bank has a HRMS package inptace where detaits 
", ;il;;;;such as Name, Date of AiUf,, 6.[of Joining, Basic pay and 

"il;;re(evant information .r"- ;,;;maintained. Detaits of .tf-iiletigibte emptoyees have been
considered from such packugu.njare forwarded to registeredactuaria( vatuer atong withassumptions for ictuariat

valuations. We have verified themechanism in ptace to 
";r;;;completeness of the urpto["

data shared for vatuation. i;r*,we have reviewed the 
";;;i;assessment of the appropriatenessand reasonableness of theassumptions submitted by the

bank in retation to such vatuationand for matters ir;r;;;

\h\
Y

./.



l" b"j]Sy audir matter.

assumption@
accurate vatuation as per AS 15and consequent significant ,;;;;on the Financia( arr"rtionri-in
view of the same we consider this

significa
we have retied ,;; ;;methodotogies adopted ;y *"a_ctuaria[ expert as suggested in SA620- Using the work oiun erp".til

_tnror@
Environment :

0n reviewing lT processes inretation to Circuta, _ artorrtion
:f ISC and provisioning p;.;;;
!n RRBs, it is obse.ruj',r,uiii"
f RAC and provisioning p.o."rr'',,
not futty automated. frrtfrur,
certain processes tike monit;;of priviteged access users, andevidencing/ supporting ofreconciliation of CBS with ua.iousother fnterfaces (finance ,ooi,interfaced: RTGS, ATM, fnt"r*i

banking etc.) needs to b;
strengthened.
We also emphasize on an lnternal/ external audit every year of CBS

.1i1 :_t!". rT systems to arign wirh
NABARD circutar retated to
automated processing.
Other comptiances to regutators
etc. is an fmportant part of theprocess. Such reporting is highty
dependent on the erfecilve
working of Core Banking Software
and other attied systems.

. Understanding the coding systemadopted by the Bank fol ,uriow
categories of customers.

. Understanding the feeding of thedata in the system uni going
through the extraction of- thefinancial information andstatements fr
existing ,n ,n" BTnnlnu 

lr svstem

. Checking of the user requirements
f or any changes ' in 

- 
lneregulatfons/ poticy of the Bank.

. 
T::,:y:ljn" reports generated bythe system on sampte basis.

Result

There is continuous progress, stitlthe system needs to bestrengthened for its efficacy tocontrot deficfencies of in'put/
output data from the ,yriur.
Ctassification of Advances ;, il;

Y



We have considered this as keyaudit matter
resutting ,.o, , "t 

any lapses

vatidation r.itrrJun'aI 
processing,

outu unJ *;;; 
"'-,,.:::,ffi'"l'::[may resutt in wr

aata r" ;; ;:l:r:j:;:,,r.#
regutators.

basis

lllljS]io ^3 
comprete r...,giiThrough Proces ' 

-- -v JLr qrsrrL

NABAR; ci.rr..' aJ,tJ'rrtr r|i:
?921 vide circutar no. JiNo.4e/Dos-04/2021, a"f 

-io. 
ii.Dos / Dos lpoL / ts r_,izoiii'i.'

Contr

financial staten -' r\rLr J

rent, inctuding

ln atignment with SA 402/ SAE3402 for tCAl, Neither ,* ,"1,type Z audit report has beenreceived on operations of C_;;;;and other organizations 
";;;retiabte pro."rrJ, and checks fntheir processing of financial

fnformation and lT environments 
rwhich may inc(ude fOri 

-not

restricted to) controts over:
1. Whether Service organization,s

entity and lT controts ur"designed and op"rating
effectivety.

2. Processes (lT_.and manua() bywhich ApGVB,s entries areinitiated, recorded, corrected-as

- necessary and transferred to GL.3. Financial reporting pro."r, ,r"O
j,o^^I_i.f.r" the user entitf,s

Orf process invotvedunderstanding of the 
";;;business, lT and financiatprocessing environment and theservices obtained from J;;entities.

our p-oGaure:

\-



4. Controts st
entries; 

lrrounding journat

5. Whether
vutnerabitities 

unl^^ 
- 

t::'ot'
with ru*r,-li. :iT"T:n:::
Vendor, identified irp..-ti on

- APGVB,s financial informaiion.6. Whether service of a sub_service
organization has Oeen useo thliimPacts APGVB t,nur.nti
processing

Hence, we are unabte to commenton the controt environment of
;-lrvice 

providing entities and theirrmpact.

Y:",1.:-considered this as key

signific
and disclosures.

audit matter in f";;;r;" ;;opinion on information ,"."lruO
from service organization.

lnformation other than the Financial statements and Auditor,s Report rhereon
5' The Bank's Board of Directors are responsible for the other information. Theother information .orprir", ti'e inrormation inctuded in the management
Ii:i::::.:fJT,.U:;'il:Hlt but does nor,,.i,o" the rinanci"t,t.t","nt,

our opinion on the financiat statements does not cover the other informationand we do not express any form of assuranau .onatrrion thereon.

4-iE(



ln connectfon with our audit of the financial statements, our responsibitity is
,:trj.ui:,,tf ,."t::: llt:,rmation "and, 

in doing so, consider whether the other

ffi ilJ::;.:#:H[,1:::,,1T"J:']ffi jh=,t:"*rft 
:,#:J,Ttr

rf ' based on the work we have performed, we conctude that there is nomateria( misstatement of this other informatiothat fact. we have nothing io ,"oora in this ,.ururl. 
we are required to report

i,:'X;fi'31[fiil:,]ru',:?:il:ll,and rhose charged with Governance ror the

6' The Bank's Board of Directors are responsibte with respect to thepreparation of these financiat statements that give a true and fair view of the
:H:':l':"1:iT'JI':::''ff:1"1:1"' u'J''u'n rtows or the Bank in
rncruding the appricabre Accour;il? |.ffi}::: 

generartv accepred in rndia,
and provisions of Regionat Rurai bank Act, 

-iglo 
and circutars and guiderinesissued by the Reserve gank oiinoia ('RBr') and-National Bank for Agricultureand Rural Devetopment (NABARo; rrom time to time. This responsibi(ity atsoinctudes maintenance of adequate accounting ,ecords in accordance with theprovisions of the Act for safeguarding of ihe assets of the Bank and forpreventing and detecting rratlos unJ other irregutarities; setection andapptication of appropriate accounting poticies; making judgments andestimates that are reasonabte and p.ra"ni; unJl"rign, imptementation andmaintenance of adequate internal financiat controts, that were operatingeffectivety for ensuring the accuracy and compteteness of the accountingrecords, retevant to the preparation and presentation of the standaronefinancial statements that give i true and fair view and are free from materialmisstatement, whether due to fraud or error.



," 
l: OTraring rhe financiat starthe Bank's 

-abitity 
to continu:ements' 

management is responsibte for assessing
matters rerated to s"iri' ;ir::d :;:t,,?,lf"i; .J:::?,*;rlll,:*;:;
accounting untess ,un.g"i.,"nt ui*,url;* ;: tiquidate *," aun* or to cease
operations' or has no r"itirtic atternative but to do so.

Auditor's Responsibirities for the Audit of the Financiar statements8' our objectives are to obtain reasonab[e assurance about whether the financial:H:,,.Ti'Jl:,lf:J:#,i:jeriar miss.u,u,"n,, whether due to rraud or
assurance is a high r","r oi-uii:::!l I;J fi:l".,;il,:ii::h*":*:rconducted in accordance with sAs wit( .,*rt"o"tect a material misstatementwhen it exists. ,raisstatements can uriiu i.o, fraud or error and areconsidered material if, indiviouartv o1 in il;;g;;"gate, they coutd reasonabty
ir"":Jn'j;:,jr*til:iF;onomic oecisioir of users taken on the basis of

As part of an audit in accordance with sAs, we exercise professionat judgmentand maintain professional rr.upii.im $rrougr,ouiti" uroit. we atso:ldentify and assess the risls of materrit ,,rr,.,"ment of the financiatstatements, whether due to fraua o. 
"rror,'-"d"rign and perform auditlff:[::ln!]'ont''" to those risks, and ob,.i, audit evidence that is

d e t ec t i n g . ;,i:l:iT,H.:H::l' ::, ;, ff ; 1;T Xf*,: 
" 
* ThTresutting from error, as fraud may invotve coltusion, forgery, intentionalomissions, misrepresentations, or the override oilra".n.I controt.obtain an understanding of internal control retevant to the audit in order todesign audit procedurer-tnut ur" uppropriate in the circumstances.

Evatuate the appropriateness 
.:f accounting poticies used and the;ffil:H;tt of accounting estimates and ,.itu,"o disctosures made by

conc[ude on the appropriateness of management,s use of the going concernbasis of accounting and, based on the urait evidlnce obtained, whether amaterial uncertainty exists ,etateo to events-o,. .onoitions that may cast

\qN



significant doubt on the bank,s abitity to cont.conctude thar a materiat ,n."*uin,v urirtr, *".':qffi;??: ;:fi"ji*[,,:;in our auditor's tupott-oo'ii" ,.utut"o oir.iorrres in the financia[ statemenh:l;,Ii,:T if.f:,:::il""J?;."quate, i" ,"0,,, our opinio,. o,, concrusions

::ffi;:J.5H,JT#ffiff :jjilffii,T.;".:["i*,"JJU}*:lj
Evatuate the- overa* presentation, structure and content of the financialstatements' inctuding ihu-Jir.torriur, .;;",her the financial statementsffi;:#r:5#*ttving transactions uno uuunts in a manner rhat achieves

Materiatity is the magnitude of the misstatements in the standatone financiatstatement, ,nll, inJiviOuattV' o,. aggregate, makes it probabte that the
economic decisions of a reasonaoty- tn"*i"ogeabte user of the financiarstatements may be inrtrercei. we conrioJr-"iuantitative materiatity and,lTtltiffi 

til,:" in (i) pran* 
:r the scope o, or. audit work and evaruating

misstatem.nt inot;" ffi::.,:i:,jil#;varuate ine errec, ;; ;;; identffieJ

We communicate with those charged with governance regarding, among othermatters' the pranned scope 
-uno 

,tr,ng oi tie audit and significant audit[liili,:;Jffi!:T:.fly,.''s''r'.ur, dericiencies in internar contror that we

ffil]:"f,,,ilf:jH:;iti::,T:::]:ll.e with a statement that we have
communicate with them * ;;[l"',""ffir :rT.:[r":rT::#:t;l{j;
I:,:1#:jl"[.::::t^t to bear oi o,. independence, and where appricabre,

From the matters communicated with those charged with governance, wedetermine those matters that were ,; ;;;;-r,;;*:.r.e in the audit of thefinanciat statements of the current period unj uru therefore the key auditmatters. we describe these ,uuu^ in our auditor,s report untess law or

(i(- Y



regulation precludes pubtic disctosure about the m.atter or when, in extremetyrare circumstances, we determine that . ,ri,u,. ,houtd not be communicatedin our report because the adverse consequences of doing ,o *orij reasonabtybe expected to outweigh the pubtic interesio"nur,,, of such communication

Emphasis of Matter
9' we draw attention to Note -1b to the financiat statements, which describesthe accounting treatment o1'the expenditurl'on .ruution of Deferred TaxLiabitity on special Reserve under r"ltirn iirrlrr,,,r of the rncome Tax Act,1961 as at 31't March 2024, pursuant to RBrs circutar No. nar-io 1r_rororg,uBD. co. BpD, pcB. cir. 

'Nz). 
0t,0g.50.001 tiotl_tqdated May 30, 2014.Hence' the bank has compail: 
::,! *r"- nar gridetines in recognising theDeferred Tax Liabitity of nt. oz.gr crores 

";,L amount Rs. 24g.g5 croresthat has been transferred to Speciat reserve.

10' we draw attention to schedu re -17 to the financial statements, whichdescribes the accounting treatment related to creation of provision forrevision of wages for an amount o Rs.90.02 crores in the financia(s. Thisrevision of wages is pursuant to the gr^ j"ir, N"te dated gth march , 2023issued by the Jndian gankers Asso-ciation(lBA). This revision of wages is witheffect from 1't November,zonii:.,Revision ot,'*ug", amount was recognisedfor the totat emptoyees o,r .*gt Bank r,uo ,ot ieceived any wage revisionapproval from the rBA. As a general practise, wages revision approvat wittbe received with in 90 oays riom the date or upjroral of revision accordedto commercia[ banks. gank had created revision as a matter of prudence.

our opinion is not modified in respect of this matter.

)r)-.



Other Matters

11' we did not audit the financial statements / information of 193 branchesand processing centres inctuded in the financial statements of the Bankwhose financial statements / financia[ information reftect total assets ofRs' 7841 '14 crore as at 31st March 2024 and total revenue of Rs. 736.57crore for the year ended on that date, as considered in the financialstatements' These branches and processing centres cover 24.gg% ofadvances, 19'44 % of deposits and 28.83 % of Non-performing assets as at31st March 2024 and 25.62% of revenue for the year ended 31st March2024' The financial statements / information of these branches have beenaudited by the branch auditors whose reports have been furnished to us,and our opinion in so far as it retates to the amounts and disctosuresinctuded in respect of branches, is based sotety on the report of suchbranch auditors.
our opinion is not modified in respect of this matter.

Report on Other Legat and Regulatory Requirements
12' The Batance sheet and the Profit and Loss Account have been drawn up inaccordance with section 29 of the Banking Regutation Act, 1949;
subject to the timitations of the audit indicated in paragraphs 5 to g above and asrequired by the Regionat Rural Banks Act, 1976, and subject atso to thelimitations of disctosure required therein, we report that:

a) we have obtained att the information and exptanations which, to the best ofour knowtedge and betief, were necessary for the purposes of our audit andhave found them to be satisfactory;
b) The transactions of the Bank, which have come to our notice, have beenwithin the powers of the Bank; and
c) The returns received from the offices and branches of the Bank have beenfound adequate for the purposes of our audit.



13" We further report that:
a) in our opinion, proper books of account as required by law have been keptby the Bank so far as it appears from our examination of those books andproper returns adequate for the purposes of our audit have been receivedfrom branches not visited by us.
b) the Batance sheet, the Profit and Loss Account and the statement of cashFtows deatt with by this report are in agreement with the books of accountand with the returns received from the branches not visited by us.c) the reports on the accounts of the branch offices audited by branch auditorsof the Bank under Regional Rural Banks Act, 1g76 have been sent to us andhave been property deatt with by us in preparrng this report; and
d) ln our opinion, the Batance sheet, the statement of profit and Loss Accountand the statement of cash Ftows compty with the appticabte accountingstandards, to the extent they are not inconsistent with the accountingpoticies prescribed by NABARD and RBt.

For Komandoor and Co LLp.
Chartered Accountants
Firm Registration No. 0014205/5200034

M.No: 547176
UDIN: 24547 176BKASVE1 578

Ptace: Warangal
Date: 26-04-2024

CA /hanga[ Sinfh
Partner Y
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