SBI Capital Markets Limited
Balance sheet as at March 31, 2023

(Rs i Lacs)

As at As at
Particulars Note 31-Mar-23 31-Mar-22
ASSETS
(1) Financial Assets
{a)  Cash and cash equivalents 3 982 1,390
(b)  Bank balance other than included in (a) above 3 1,539,669 517
(e} Securities for trade 4 24,585 1,48.967
{d)  Receivables
{1} Trade Receivables 3 13,367 11.640
(i1 Other Recevables 5 44 37
e Investments 6 7.37.990 304 830
(1) Other Financial assets 7 1,154 633
Tatal Financial Assets 9,57.792 6,68,034
{2)  Non-financial Assets
fa)  Current tax asset (Net) 3 7.335 9,996
(b} Investment Property 9 5344 5.026
tcy  Property, Plant and Equipment 10 562 550
(d)  Right-of-use assets 10 13,358 3220
(e} Imtangible assets 11 17 14
() Other non-financial assers 12 736 888
Total Non - Financial Assets 27,352 20,393
TOTAL ASSETS 9,85,144 6,88,327
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a)  Pavables 13
(1) Trade Pavables
- total outstanding dues of MSME - -
-total outstandimg dues of creditors other than MSME 93 63
(11} Other Payables
= total outstanding dues of MSME 3 2
-total outstanding dues of creditors other than MSME 597 551
(b)  Barrowings 14 19,074 -
¢} Lease Liabaliies 14,014 3402
(d)  Onher financial habilities 15 3,925 4. 163
Total Financial Liability 37,706 8,181
(2)  Non-Financial Liabilities
(a)  Deferred tax Liabilities (Net) 16 1.54.571 99,652
(b)  Provisions 17 1,194 1,015
ic)  Other non-financial hatnhies 18 1,572 1,942
Total non financial Liability 1,57,337 1,02,609
(3)  EQUITY
(al  Equny Share capnal 19 5,803 5,803
thy  Other Equity 20 7.84,298 5.71,734
Total Equity 7.90.101 5.77.537
TOTAL LIABILITIES AND EQUITY 9.85,144 6,88,327
Significant Accouniing policies and notes to linancial statements 1-30

The accompanymg notes forms an mtegral part of these financial statements
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SBI Capital Markets Limited
Statement of Profit and Loss for the vear ended March 31, 2023

{Rs in Lacs)

Year ended

Year ended

Particulars Notes 31-Mar-23 31-Mar-22
(1) Revenue from operations
(1) Interest Income 21 9,733 1.620
() Dividend Income 22 11.796 5,606
(m)  Fees and Commission Income 23 37987 45,507
() Net gain on fair value changes 24 2,960 7.774
Total Revenue from Operations 62,476 60,567
1y Other Income 25 1,739 2,080
(1l Total Income 64,214 62,647
Expenses
(v Finance Costs 26 958 240
(i} Fees and Comnussion expenses 27 918 2.007
tun Impairment of Financial instruments 28 - 69
tny Employee Benefits Expenses 29 15,128 11.853
(v} Depreciation and Amortization 30 1,237 888
(vip Others expenses 31 6.886 4.362
(Iv) Total Expenses 25,128 19,419
(Vi Profit/(loss) before tax 39,087 43,228
(V1) Tax Expense:
(1) Current Tax 7.365 8,640
(2) Deferred Tax (1,677) G618
(VILy Profit/{loss) after tax for the period/year 33,398 33,970
Vit Other Comprehensive Income (OCI)
A Ttems that will not be reclassified to profit or loss
- Remeasurement of defined emplovee benefit plans (124)
- Realised gain on Equity instruments through OCI -
- Unrealised gain on Equity instruments through OCI 2,47.492 1.49.942
- Income tax relating to 1tems that will not be reclassitied 1o
Profit or Loss (56,395) 134.323)
Subtotal (A) 1,90,.773 1.13.647
B Items that will be reclassified to profit or loss e =
- Income tax relating to items that will be reclassified to Profit
or Loss 5 5
Subtotal (B) » -
Other comprehensive income 1,90,773 1,15,647
(IX) Total Comprehensive Income for the period/vear 2.24,171 1,49,617
(X)  Earning Per Share (face value of Rs, 10 each)
Basic in Rs 57.55 5854
Diluted in Rs. 5755 5854
Significant Accounting policies and notes to financial statements 1-30

As per our report of even date
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Chartered Accountants
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SBI Capital Markets Limited
|Statement of changes in equity as at March 31, 2023

A. Equity share capital

(Rs in Lacs)

Farticulars No. of shares {lacs) Amount
Balance as at April 1, 2021 580 5,803
Changes in Equery Share Capial due to prior penod errors ¥
Restated balance at the beginmng of the previous reporting penod - =
Changes i equity share capial during the vear - -
Balance as at March 31, 2022 580 5,803
Changes in Equity Share Capnal due to prior penod errors > =
Restated balance at the beginmng of the previous reporting penod = b
Changes m equity share capital during the year - -
Balance as at March 31, 2023 580 5,803

B. Other Equity

(Rs mn Lacs)

Reserves and Surplus

Other Comprehensive Income

Total other
equity
Particulars Security Equity instruments ) attributable
P Retained General through other Other items of Other 10 equily
eI earnings Reserve comprehensive comprhensive income holders of
reserve R— the Company
Balance as at April 1, 2021 6,347 2,08,629 44,439 1,74,440 (132) 433,723
Changes in accounting policy or prior year errors - - - - - -
Restated balance at the beginning of the previous veporting year 6,347 1.08,629 44,439 1.74,440 (132} 4,33,723
Profie for the year - 31,970 - - 33,970
Remeasurement of defined employee benefit plans - - - - (30 (30)
Realised gan on Equity mstruments through OCI
(net of taxes) - - - G0 - ol
Unrealised gam on Equity mstruments through OCT {net of taxes) - P - 115,618 - 115,618
Total comprehensive income for the vear - 33,970 - 1,15,678 (30} 1,49,618
Interm Dividends pad - (11,607) - = - (11,607)
Inter-Reserve Transfer - Y] {6} - -
Other Movements - - - - - -
Balance as at March 31, 2022 6,347 231,052 44,439 2,90,058 (162) 571,734
Changes in aceounting policy of prior vear errors - - - - - -
Restated balance at the beginning of the previous reporting year 6,347 2,31,052 44,439 2,90,058 (162) 571,734
Profit for the year - 33,398 - - 33,398
Remeasurement of defined emplovee benefit plans (net of taxes) - - * - (93) {93)
Realised gain on Equity instruments through OCL
(net of taxes) - - = = * =
Unreabised zam on Equity istruments through OCT (net of taxes) - - o 1,90, 866 - 1,90 866
Taotal comprehensive income for the period - 33,398 - 1,90, 866 (93} 2.24,171
Interim Duvidend pard - (11,607) - - - (11.607)
Imer-Reserve Transfer - - - = - .
Movements - % - - i
Balance as at March 31, 2023 6,347 2,52,843 44,439 4,880,924 {255) 7,84.298

The abave statement of changes i equity should be read in conquction with the accompanying notes

As per our report of even date

For 8§ C Aymera & Co
Chartered Accountants
Fini Rewistration No 0029080
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Whole Tume Director
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SBI Capital Markets Limited
Cash flow statement for the year ended March 31, 2023

Cash & cash equivalents at the end of the year

(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Cash flow from operating activities :-
Profit before tax 39,087 43,228
Adjustments for -
Fair valuation gain/loss on FVTPL Fiancial Instrument (1,097) (2.613)
Interest on fair valuation of secunty deposit (12) {8)
Imparrment of Financial Instroments - (i)
Gam on Ligmdation of Subsidiary (224) -
Bad Debis Written off (net of Provisions for doubtful debts) 767 -
Provasion for (wnitten back Ydoubtiul debts o (474)
Deprecianon and amornisation expenses 1,237 BRE
{Profit) / Loss on sale of Property, plant and equipment (net) 2 [}
Interest mcome on investment (1,098) (736)
Interest meome on hxed deposit wath Banks (7.922) (67)
Interest on mcome tax refund (323) -
Dividend meome (11,796) (3.606)
Interest on borrowings 529 -
Interest on lease hability 426 240
Provision for Gratuty (22) (34)
Provasion for Leave encaslhiment 73 (36)
Operating profit before working capital changes 19,629 34,770
Deerease (increase) n trade receivables (2.501) (4,231)
Decrease (increase) in other cash and bank balances 79 43
Decrease {increase) inancial asset (680) 188
Decrease (increase) other non-financial assets 152 (292)
Decrease (increase) securities for trade 1,24.382 1,279
(Decrease) imerease payable 77 (703)
{Decrease increase other financial hability (238) 1
(Deerease)/ merease non-financial liability (370) 904
Cash generated from operations 1,40,530 32,069
Income tax pard/{refund) (net) (4.706) (7.921)
1. Net cash from operating activities 1,535,824 24,148
Cash Mlow from investing activities:-
Purchase of Property, plant and equipments (264) (190)
Sale of Property, plant and equipments 31 28
Interest income on investment 1,098 736
Interest income on fixed deposit with Banks 7,922 67
[nterest on income tax refund recenved 325 #
Deposits with Banks (1.59.231) .
Dividend income 11,796 3.666
lnvestments made (16,881) (17,251}
Acquisition of Shares of Associates - (5.499)
Proceeds on sale of investiments 12,535 4,356
11. Net cash from investing activities (1,42,669) (12,087)
Cash flow from financing activities :-
Borrowings avanled 5,33.040 -
Borrowmgs repard [5.13.900) ¥
literest expenses (529) r
Repayment of lease habilities (500) (411)
Dividend Pand (11.607) (11,607)
TIL. Net cash used in financing activities 6,438 (12,018)
Net change in cash & cash equivalents (I+11+111) (408) 43
Cash & cash equivalents at the beginming of the vear 1,390 1,347
982 1,390




SBI Capital Markets Limited
Cash flow statement for the year ended March 31, 2023

Cash and cash equivalent included m cash flow statement comprise the following balance sheet amounts -
(Rsin Lacs)

As at As at
Particulars 31-Mar-23 31-Mar-22
Cash on hand = 5
Balances with scheduled banks (cwrent accounts) 182 1,390
982 1,390
(Excludes hen matked term deposits. term deposits kept as collateral with scheduled
banks and current account balance in escrow account) {refer note 3 (b) and 3 1) 159,069 517

Notes:

The above cash flow statement has been prepared under the "Indirect method” as set out on the Indian Accounting Standard (Ind AS-7) Statement of Cash
flow

The Cash flow statement and notes 1o accounts fori an integral part of the account.

As per our report of even date

For § C Aymera & Co For and on behalf pf Board of Directors
Chartered Accountants
Firm Regstration No 002908C

AN
CA Aran Sdrupos
Partner
Membership No - 078398

Ravi Ranjan
Whole Time Director
DIN; 0007082989 DIN: 0009655948

ehavan Amit Shah
Officer Company Secretary
Memberstup No.: 18027

( .
1
Krish‘han

Chief Fina

Place Udaipur Place: Mumba
Date: April 26, 2023 Date: Apnil 26, 2023




SBI1 Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

3 i Cash and Bank Balances

(Rs in Lacs)

As at As at

Particulars 31-Mar-23 31-Mar-22
(a)  Cash and Cash equivalents

Cash on hand % o

Balances with Scheduled banks

- In current accounts 982 1,390

Total 982 1,390

* Represents value less than 050 lakhs

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior periods.
(b}  Bank Balance other than included in (a) above

Balances with Scheduled banks

- In current escrow accounts 42 100

Deposit Accounts

Term Deposit with original maturity less than 12 months 1.59.231 -

Term Deposits kept as collateral for bank guarantees 396 417

Total 1,59,669 517

3.1

Rs Nil)

lacs) towards earnest money deposit received from clients

Term deposits amounting to Rs.1.45 000 lacs (2022 Rs Nil) kept as collateral to avail overdraft facilities of Rs

. 1,30,500 lacs (2022

Term deposits amounting to Rs 326 lacs (2022: Rs. 342 lacs) kept as collateral against bank guarantees and Rs 25 lacs (2022 Rs 25




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

4 f Securities for trade

(Rs in Lacs)

As at As at
Particulars 31-Mar-2023 31-Mar-2022
Units Amount Units Amount
A At fair value through profit or loss (FVTPL)
(i) Debt securities- Bonds
6 80% Canfin Homes 39 months - = 2,000 20,000
6.85% Canfin Homes 39 months - - 250 2,500
7.7% Power Fiance Corporation Ltd. -10 Years 5.000 5.000 - .
7 7% Power Finance Corporation Lid -3 Years 10,000 10,016 - -
7.77 %a Power Finance Corporation Lid. -5 Years 5,000 5.020 - -
Sub Total 20,036 22,500
{ii)  Preference Shares (unquoted) fully paid up
0.0001% Pasupati Fabrics Ltd of Rs. 10/- each 1.40,000 -* 1.40,000 -*
Sub Total - -
(iii)  Equity instruments (unquoted)- fully paid up
Cremica Agro Foods Limited, face value Rs. 10/- each, fully paid up - - 46,200 9
Sub-total - 9
(iv)  Mutual Funds (unquoted)
-Arbitrage Funds - 9,225
-Liquid tunds 4,349 1,17,233
Sub-total 4,549 1,26,458
Total (A) Gross 24,585 1,48,967

* Fully provided for




SBI Capital Markets Limited
Notes forming part of the Financial 3

as at and for the vear ended March 31, 2023

3 IRﬂ:ri\’lbI(‘S
{2} | Trade Receivables

(Rsin Lacs)

Total (A+B)

As al Asat
Particulars 31-Mar-23 31-Mar-22
(1} Recenvables- Congidered good - unsecured 15,403 13,063
(1) Recervables which have sigmificam increase in credi risk - iz
tin} Recewables credit impaired 1,408 1,299
Total (A) 16,808 14,362
Less  Allowance for expected credit loss
(1) Allowance for expected eredit loss-Considered good-unsecured (2.036) (1.423)
(1) Allowance for expected credit Joss which have sigmificant increase i ered risk = -
(it} Allowance for expected ciedit loss - credit impaired (1.405) (1.299)
Todal (B) (3.441) (2.722)
Total (A+B) 13,367 11,640
Trade receivables aging schedule:
Trade receivables aging schedule as at 31 March 2023;
{Rsin Lacs)
Qutstanding for following periods from due date of payment
Esidicutity Less than 6 months | 6 months -1 year 1-2 Years 2-3 years Sorethiany Total
years
Undisputed Trade recervables — considered pood
12,947 1,351 660 53 302 15,402
(i) Undisputed Trade Receivables — which have
stemificant mcrease i credin risk i - - 5 " %2
(i) Undisputed Trade Recenvables — credin
impaired - - - s 1,405 1,405
{iv) Disputed Trade Receivables—considered good
{v) Disputed Trade Receivables — which have
stznificant increase in credn nsk - = % - 2 -
(v1) Disputed Trade Receivables — eredit impaired
Tatal 12,947 1,351 G660 53 1,798 16.8308
Trade receivables aging schedule as at 31 March 2022:
(Rsin Lacs)
O ding for following periods from due date of payment
Particulars . More than 3
Less than 6 months | 6 moenths -1 year 1-2 Years 2-3 years euss Total
1) Unthsputed Trade receivables — considered
o 11,995 373 109 323 261 13063
{in} Undisputed Trade Recevables — which have
stenificant inerease in credit sk = - = - i E
{1} Undisputed Trade Recewvables — credit
impaired - = - - 1,299 §,299
() Disputed Trade Receivables—considered good
(v) Disputed Trade Receivables — which have
significant increase in credit nisk - - - = = -
(vi) Disputed Trade Receivables — credit impaired
Total 11,995 373 109 315 1,560 14,362
(b} | Other Recenables
(Rsn Lacs)
Asat Asat
Particulars 31-Mar-23 31-Mur-21
(1} Recervables- Consilered good - unsecured 44 37
(1) Recenvables which have sigmficant increase i credit nsk - =
(ui) Receivables credit imparred 90 0
Total (A} 134 127
Less Allowance for expected credit loss
(i1 Allowance for expected credit Toss-Considered good-unsecured - -
(it) Allowance for expected credit loss which have sigmificant increase in credin nsk = ‘
(1) Allowance for expected credit loss - credit impaired 90y 90
Toual (B) (90) (20)
14 37




SBI Capital Markets Limited
Notes forming part of the Financial $ as at und for the year ended March 31, 2023
51 | Mavement in allowance for expected credit loss
{Rsin Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
Balance at the begmnmy of the vear 2812 3458
AddiLess) Allowance for the perind/ vear 719 (646}
Total 3,531 2,812
52 I Receivables from Related parties
(Rs in Lacs)
As al As at
Particulars 31-Mar-23 31-Mar-22]
Trade Recevables 5383 1215
Other Recervables 32 31
Total 5415 1246




SBI Capital Markets Limited
Notes forming part of the Financial § ts as at and for the vear ended March 31, 2023

6 I Investments

(Rs in Lacs)

As at As at
Particulars 31-Mar-2023 31-Mar-2022
Units Amount Units Amount
1 Investments carrvied at fair value through statement of other
comprehensive income (FVOCT)
(a} Investment in Equity instruments - Unquoted
Mational Stock Exchange of India Linnted, face value of Rs.1 each, fully
pand up 2.14.50.000 6.78.442 2,14,30,000 431,059
OTC Exchange of India Limited, face value of Rs 10 each, fully pad up 11.00.000 - 11.00.000 y
Investor Services India Limited, face value of Rs. 10 cach. fully paid up 333768 . 535,768 He

{company under voluntary liquidation)

India SME Technology Services Limited, face value of Rs. 10 each, tully
paid up 22,000 28 22.000 28
{company under voluntary liquidation)

ONGC Mittal Energy Lumited. face value USD 1 each, fully paid up 10.00,000 e 10,00.000 =
Recervable Exchange of India Lumited face value Rs. 10 each, fully paid up 30.50.000 753 30.50.000 123
SBI Home Finance Limited, face value of Rs. 10 each, per share 10.32.500 L 10,32,500 .
(Company under higudation)
Sub-total 6,79,223 431410
() Investment in Equity [nstruments - Parent's Subsidiaries (unquoted)
SBI DFII Lumited, face value of Rs 100 each. fully paid up 5.95.295 3.797 5,95.295 4,116
State Bank of India Servicos Lunitada Brazil | *- 1 *a
SBI Foundation Limited. face value of Rs 10 each, fully paid up”
{Company incorporated under section 8 of the Companies Act, 2013) 1.001 0 1,001 3
Sub-total 3,797 4,119

Total 6,583,021 4,35,529




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

6 ’ Investments

(Rs in Lacs)

As at As at
Particulars 31-Mar-2023 31-Mar-2022
Units Amount Units Amount
1 Investments carried at cost
(a}. Investment in Equity Instruments - Associates (unquoted)
SBI Penston Funds Private Lumited face value Rs 10 each, fully paid up 60,00,000 600 60.00.000 600
Investee Capital Services (India) Private Limited, face value of Rs. 10 each,
tully paid up 4.72.820 5,500 4.72.820 3,500
Sub-total 6,100 6,100
(b). lnvestment in Equity Instruments - wholly owned subsidiaries
(unquoted)
SBICAP Secunities Lunnted, face value Rs. 10 each, fully paid up 9.68,75.000 12,500 9,68.73,000 12,500
SBICAP Trustee Company Linuted, face value Rs. 10 each, fully paid up 10,00,000 5 10,00,000 5
SBICAP Ventures Limited face value Rs, 10 each, fully pmd up 6,03,77.917 6,038 6,03,77,917 6,038
SBICAP Smgapore Limtied, face value SGD 1 each, fully paid up - - 1,30,00.000 6,178
(Refer note no. 46)
Sub-total 18,543 24,721
Less: Impawment loss allowance - 306
(Refer note no, 46)
Sub-total 18,543 24415
Total 24,643 30,515
T Investments carried at fair value through Fair Value through Profit and
Loss (FVTPL)
{a) Investments in Alternative Investment Fund (ATF) units - unquoted
Stellaris Ventures Pariners India | Fund 835 3,290 718 2928
Emerging India Credit Opportumties Fund - 3288 3288 2,163 2162
SBI Special Simation Fund | 10,000 333 10,000 229
Sub Total 7,130 5319
(b) Investments in Mutual funds - Unquoted
Frced Maturity plans 14,863 20,659
Targeted Matunity plans 4,032 #
Debt funds 6,056 5,763
Sub Total 24,951 26,422
Total 32,081 31,741




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

6 | Investments

(Rs in Lacs)

Asat As at
Particulars 31-Mar-2023 31-Mar-2022
Linits Amount Linits Amount
v Investment carried at amortised cost
Investments in debentures or bonds -Quoted
8.10% bonds of India Rmlways Finance Corporation Ld of Rs. 1,000 each 304510 3,045 3,04 510 3,045
7.38% Rural Electnfication Corporation Ltd of Rs 1.000 each 1,00.000 1.000 1.00,000 1.000
7.34 "y Indian Railways Finance Corporation Lid of Rs. 1,000 each 1.00.000 1,000 1.00.000 1.000
8.63% Rural Electrification Corporation Ltd of Rs 1000 each 1,00,000 1.000 1,00.000 1,000
& 55% Indha Infrastructure Finance Company Lid of Rs. 1000 each 1.00.000 1,000 100,000 1.000
9.75% J&K Bank Limuted of Rs. | Crore each 60 6,003 - -
8.40% Umon Bank of Rs 1 Crore each 40 4,000 - -
8.25% Indore Municipal Corporation of Rs 250 each 4,78 484 1,196 - -
Total 18,244 7,045
Total lnvestment 7,57,990 504,830
# Represents value less than Rs. 050 lacs
* Fully provided for
6.1 Category wise Investments
{Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
Financial Assets
= Amortised Cost 18,244 7.045
- Cost 24,643 30,515
- Fawr value through other comprehensive income 6,83.021 4.333529
= Fair value through profit or loss 32.081 31,741
Total 7,57,990 5,04,830
6.2 Break up of Investinents
(Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
Investments wn India 7.57.990 498958
Investments outside India - 3872
Total 7,57,990 5,04.830




SBI Capital Markets Limited
Notes forming part of the Financial St s as at and for the yvear ended March 31, 2023

7 I Other financial assets

{Rsin Lacs}

As at As at
Particulars 31-Mar-23 31-Mar-22
Unsecured, Considered good
Deposits
- Secunity deposits lor leased prenises 118 212
= Other deposits 123 141
Advanee to employees 119 62
Accrued nterest 439 219
Acerued income from services 35 9
Taotal 1,154 653

] | Income Tax Asset (Net)
{Rs n Lacs)

Asat As at
Particulars 31-Mar-23 31-Mar-221
Advance tax and TDS 7,335 9,996
(Net of provision for tax of Rs. 193,893 Lacs (2022: Rs 186,528 Lacs)
Total 7,335 9,996




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

9 I Investment Property

{Rs in Lacs)

As at As at
Particulars 31-Mar-23 31-Mar-22
Gross Carrving Amount
Opening gross carrying amount 7916 7917
Additions - -
Closing gross carrying amount 7,916 7,917
Accumulated depreciation
Opening accumulated depreciation 2,261 1,995
depreciation for the penod 281 296
Closing accumulated depreciation 2,572 2,291
Total 5344 5,626

9.1 ] Amount recognised in Statement of Profit & Loss for Investment Properties

{Rs mn Lacs)

Year ended

Year ended

Particulars 31-Mar-23 31-Mar-22
Rental income from Operating Leases 903 902
Direct operating expenses from property that generated rental income 3 61
Profit from Investment property before depreciation 850 841
Depreciation on Investment property 281 296
Profit from Investment property 569 545

9.2 i Leasing arrangements:

The investment properties are leased to tenants under operating lease with rentals payable on monthly basis. Lease income from

operating leases, where the company is a lessor 1s recognised in income on a straight-line basis over the lease term.

9.3 I Minimum lease payments receivable on leases of investment properties are as follows:

(Rs i Lacs)

As at As at

Particulars 31-Mar-23 31-Mar-22
Within | year 526 902
Between | and 2 vears - 526
Between 2 and 3 vears - -
Later than 5 vears - -

9.4 | Fair value:

(Rs in Lacs)

As at As at

Particulars 31-Mar-23 31-Mar-22
Investment property 10,373 9,570

The Company obtains independent valuations for its investment property at least annually
current prices in an active market for similar properties.

{Registered Valuers and Valuation) Rules, 2017

The best evidence of fair value 15

The fair values ol investment properties have been determined by a registered valuer as detined under rule 2 of Compamies
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SB1 Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023
l]l Intangible assets
{Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
Computer Software
Gross Carrying Amount
Opening gross carrying amount 639 765
Additions 15 6
Disposals 11 131
Closing gross carrying amount 643 639
Accumulated amortisation
Opening accumulated amortisation 625 747
Amortisation for the period 12 9
Disposals 11 131
Closing accumulated amortisation 626 625
Total 17 14




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

12 | Other non-financial assets

(Rs 1n Lacs)
) Asat As at
Particulars 31-Mar-23 31-Mar-22
Deposit with Service tax authorities 32 32
Advances for expenses 334 336
Prepad expenses 202 17
Expenses recoverable from chents 37 345
Other advances 11 38
Total 736 858
13 | Payables
(1) Trade Pi
(Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
-total outstanding dues of micro enterprises and small enterprises “ -
-total oustanding dues of ereditors other than micro enterprises
and small enterprises 93 63
Total (1) 93 63

Trade payable aging schedule as at 31 March 2023

{Rs in Lacs)

Outstanding for following periods from due date of payment

. L thu | 1-2 years | 2-3 vears | More than 3 vears Total
Particulars year
(1) MSML: - undisputed 2 - . i i
(11} Others - undisputed 03 = = = 03
{1} Disputed dues - MSME = % - = =
{iv) Disputed dues - Others % = = 2 =
Taotal 93 - - = 43
Trade payable aging schedule as at 31 March 2022
{Rs in Lacs)
Outstanding for following periods from due date of payment
. Lussibanl 1-2 years | 2-3 vears | More than 3 years Total
Particulars year ; . =
(1) MSME - undisputed - & = = Z
(01 Others - undisputed 63 - - - 63
L) Disputed dues - MSME - = - - -
(v} Disputed dues - Others - - & = -
Total 63 - - - 63
(1T} Other Fayables
(Rs in Lacs)
As al As at
Particulars 31-Mar-23 31-Mar-22
=total outstanding dues of micro enterprises and small enterprises 3 2
<total owstanding dues of creditors other than micro enterprises
and small enterprises 597 551
Total (11) 600 553
14 | Borrowings
As al Asat
Particulars 31-Mar-23 31-Mar-22
Secured, Payable on demand
Overdratt Facibiluy from SB1 19,074 -
Totul 19,074 =

form of Bank Frxed deposns

Bank Overdraft of INR 19,074 Lakhs with State Bank of Indva, carries average interest rates of 7 16% pa (2022 Nil) secured by 100% margin i the




SBI Capital Markets Limited
Nates forming part of the Financial Statements as at and for the vear ended March 31, 2023

15| Other financial liabilities

{Rs in Lacs)
Asal As
Particulars 31-Mar-23 31-Mar-22
Incentive pavable to emplovees 3,006 2,542
Pavable for expenses 802 1436
Deposits
-Lease deposits 35 35
“(ther deposits 83 130
Total 3,925 4,163
16 I Deferred Tax 1 ity (Asset)
(Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Mar-22
Deferred Tax Liability 1.54,570 99,652
(Refer note no 40)
Total 1,54.570 99,652
17 | Provisions
(Rs in Laes)
Asatl As al
Particulars 31-Mar-23 31-Mar-22
Provision for compensated absences 376 T98
Provasron for gratuuy 38 27
{Refer note no 35)
Total 1,194 1,015
18 | Other non-financial liabilities
{Rs in Lacs)
As at As at
Particulars 31-Mar-23 31-Muar-22
Current
Income recerved i advance I 27
Statutory habilites 1.571 1.915
Total 1,572 1.942




SBI Capital Markets Limited
Notes forming part of the Financial St as at and for the year ended March 31, 2023

19 I Equity Share Capital

As at March 31, 2023:

{Rs m Lacs)
Particulars VEaL Azal
31-Mar-23 31-Mar-22
Al Authorised
10.06.000 Preference Shares, face value Rs 100 each 1060 1.000
100000000 Equaty Shares. face value Rs 10 each 10,00 10,000
Tuotal 11,000 11,000
B. Issued, subscribed and fully paid- up
5.80,33 711 Equity Shares, face value Rs 10 each of, fully paid up 3,803 5,803
Total issued. subscribed and Fully paid-up share capital 5,803 5,803
B Reconciliation of shares at the beginning and at the end of the each reporting year
(Rs in Lacs)
March 31, 2023 March 31, 2022
Equity Shares
No of Shares Amount Noof Shares Amount
At the begnnimg of the vear 5,8033.711 5,803 5,80,33.711 5,803
At the end of the vear 5,80,33,711 5,803 5,80,33.711 5,803
D. Terms/rights attached to equity shares:
The company has 1ssued only one class of equity shares having a face value of Rs 10 per share Each holder of equity shares 1s enttled for one vote per share The
dvidend proposed (1 any) by the Board of Director’s 1s subject to to the approval of sharesholders in the ensuing Annual General Meeting, except 1n the case of
interin dhvadend
In the event of hquidanion of the company. the holder of equity share will be entitled to receive remaming assets of the company, afier distnbution of all preferenual
amounts The distnibution will be s proporion 1o the number of equity shares held by the shareholders
E, Pattern of shareholding
Detinls of shares held by shareholders holding more than 5% of the aggregate shares in the company
March 31, 2023 March 31, 2022
Shareholder s . 2
No of Shares % of Holding No of Shares Yo of Holding
State Bank of Indha (alongwith Nominees) 3.80.33.711 100% 38033711 100%
Total 5,80,33,711 100%: 5,80,33,711 100%,
F. Other details of equity shares for a period of five years immediately preceding March 31, 2023:
Particulars 2022 2021 2020 2019 2018
Aggregate no of shares alloted as fully pad up pursuant lo confracts . - . .
wiathout pavment bemg recerved m cash
Aggrezate no of shares allored as fully pad banus shares - - E = -
regate no of shares bought back 4 * = = -
G. Cupital Management :
The compamy's obyective for capital management 1s to maxinuse shareholder value, safeguard business continwty and support the growth of the company The
compuny deternines the capital requirement based on annual operating plans and long term and other strategic investment plans The funding requirements are met
through cash flows generated from operations
H.  Details of shares held by promoters:

Name of Promoter No of Shares

Yo of Total Shares

“ change
during the year

State Bank of India 3,8033,711

100%

As at March 31, 2022:

No of Shares

Name of Promater

% of Total Shares

% change
during the year

State Bank of lndia 3,80,33,711

10080




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

20 I Other Equity

{Rs in Lacs)

Reservers & Surplus As at As at
31-Mar-23 31-Mar-22

A General Reserve

Balance as per the last financial statermnents 44,439 44 439

Add - addition during the peniod * =

Closing Balance 44,439 44,439
B Securities Premium Account

Balance as per the last financial statements 6,347 6.347

Add : addition during the period = r

Closing Balance 6,347 6,347
C  Retained Earnings

Balance as per the last (inancial statements 2.31.052 2.08,629

Profit for the period 33.398 33970

Add Reahsed gain on equity instruments through OCI transferred to retained earnings 60

Less - Appropriations

- Interim dividend (11.607) (11.607)

Total appropriations (11,607) (11,607)

Closing Balance 2,52,843 2,331,052
D Other Comprehensive Income (OCH

Balance as per the last financial statements 2.89.890 1,74 308

Add : other comprehensive income during the period 1,90,773 1,15,648

Less Reahsed gain on equity shares transferred to retained earnings = (60)

Closing Balance 4,80,669 2,589,896

Total 7,84,298 5.71,734




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

21 | Interest Income

{Rs n Lacs)

Particulars

Year ended

Year ended

31-Mar-23 31-Mar-22
A Interest income on financial assets measured at amortised cost:
- Investments 795 631
- Fixed deposit with banks 7.922 67
Interest income on financial assets measured at fair value through profit
B. or loss:
- AlF Funds 303 85
- Securities held for trade 713 817
Total 9,733 1,620

22 | Dividend Income

(Rs in Lacs)

Particulars

Year ended

Year ended

31-Mar-23 31-Mar-22
Dividend income on Financial Insturments measured at
- FFaur value through other comprehensive income 9274 5.606
- Fair value through profit or loss 2,522 -
Total 11,796 5,666

23 | Fees and Commission Income

(Rs in Lacs)

Particulars

Year ended

Year ended

31-Mar-23 31-Mar-22
Issue management Fees 1.987 6,115
Arranger's fees 4,905 3,509
Advisory fees 31,096 35,883
Total 37,987 45,507

24 I Net gain on fair value changes

(Rs in Lacs)

Year ended Year ended
Particulary 31-Mar-23 31-Mar-22
Net gain/loss on financial instruments at fair value through profit or loss
- Securities held for trade 1,863 5,161
- Investments 1,097 2613
Total 2,960 7,774

241 I Details of Net gain on fair value changes

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
-Realised 4,283 3,382
- Unreahsed {1.323) 2,192
Total 2,960 7,774




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

25 | Other Income

(Rs in Lacs)

Year ended Year ended
Particulars J1-Mar-23 31-Mar-22
Rental Income 903 902
Bad debis recovered 101 551
Interest on Income Tax refund 325 -
Exchange differences (net) 11 76
Profit on sale of property, plant and equipment - |
Interest on security deposit 12 8
(hthers 62 13
Write back of Provisions
- Doubtiul debts { Net of Bad debts written off) - 474
- Leave Encashment - 55
Gam on Liquidation of Subsidiary 224 -
(Refer note no 46)
Total 1,739 2,080

25.1 | Break up of Doubtful debts (Net of Bad debts written off)
{Rs in Lacs)

Year ended Year ended
Particulars Mar-23 Mar-22
Bad debts written off - 172
Provision for doubtful debts written back - (646)
Total - (474)

26 I Finance costs

(Rs in Lacs)

Year ended

Year ended

Particulars 31-Mar-23 31-Mar-22
Interest expense 529 -

Interest on lease Labiliy 429 240
Total 958 240

27 | Fees and commission expenses

{Rs in Lacs)

Year ended

Year ended

Particulars 31-Mar-23 31-Mar-22
Fees and commission expenses 918 2,007
Total 918 2,007
28 | Impairment on Financial Instruments
(Rs in Lacs)

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Investments in subsidiary - 69
(Refer note no 46)
Tuotal - 69

29 I Employee Benefits Expenses
{Rs1n Lacs)

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Salaries, wages and bonus 13.905 10,975
Contribution to provident and other funds 633 543
Contribution to Superannuation 162 60
Contribution to gratuty (Refer note 33) 109 114
Leave Encashment (Refer note 35) 77 -
Stall welfare expenses 222 161
Taotal 15,128 11,853




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

30 | Depreciation, amortization and impairment

(Rs in Lacs)

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Depreciation and amortisation expense 217 164
Depreciation on Investment propertics 281 296
Depreciation on Right to use assets 739 428
Tatal 1,237 888
31 I Other expenses
{Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Lewal & Professional Fees 1,041 701
Conveyance & Travelling 1.085 647
Rental charges 100 111
Rates & Taxes 78 63
Rovalty Expenses 680 347
Bad Debts Written off {net of Provisions tor doubtful debts) 767 -
Postage. telephone and telex 104 84
Adverusement and business promotion 223 35
Printing & Stationery 69 39
Electricity Expenses 79 69
Repairs & Maintenance Building 144 168
Repairs & Mamtenance Others 354 306
Insurance 104 213
Auditor's Remuneration (Refer note 34) 30 20
Director's Sitting Fees 26 33
Tax on Perquisites 3 -
Tranng Charges 549 113
Membership & Subsciption 338 369
Filing Fees & Other Charges 33 26
Corporate Social Responsibility expenses (Refer note 38) 665 580
Luss on sale of Prorperty. plant and equipment 2 -
Miscellancous expenses 409 207
Total 6,886 4,362
311 | Break up of Bad Debts Written off (net of Provisions for doubtful debts)
{Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Bad debts written oft 48 -
Provision for doubtlul debts written back 719 -
767 -




SBI Capual Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

32 Earnings per equity shave (EPS)

The computation of basie and diluted cannngs per share is given below

(Rs in Lacs)

Puiticulhis Year ended Year ended
March-23 March-22

Prafit after tax F3.3u8 k]

Weighted average number of equity shares:

= For Basic EPS (No ) 38033711 38033711

- For nluted EPS (No ) FR0L33TH 3 R03ZTH

Nogunal value per share (Ks ) L il
Earnings per share

= Basicin Bs 3735 ELE
= Duluted m Rs 3733 5K 54

33 I('{JNTINCENT LIABILITIES AND COMMITMENTS
{Rsin Lacs)

As at Asat
Patticulars March-23 March-22
A Contingent Liabilities
Clai against the Company/disputed liabilities not acknowledged as debis
= {1} For meome tas matters 3463
= () For serice s matters 202
= {w} For other waters x3
= Performance Guarantees 315 331

B Comuitenients

ntmenis [N
wilss Investments 1326

= Capiral €
- Otlier con

Ia\ uditor’s Remune

{Rs m Lacs)

Year ended Year ended
Particulars March-23 March-22
- Audit Fees [ 16
- T auelit 2 z
= Limited Review 4 4
= Other serices (eertificanon) 7 7
- Out-of-pochet expenses 1 |
Total 30 30




SBI Capital Markets Limited

Notes furming part of the Financial Statements as at and for the vear ended March 31, 2023

35 Emplovee Benefits

A

Gratuity

The Company has a defined benefit gratity plan. Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary (last drawn salary] for each completed year of service. The scheme 15 funded with an insurance company m

the form of a qualifying msurance policy.

The followmy tables summarise the components of net benefit expense recogmised m the profit and loss account and the funded status

and amounts recogmsed w the balance sheet for the respective plans.

Reconcilation of Defined benefit obligation
Changes in defined benefit obligation

(Rs in Lacs)

Parti Year ended
articulars

31st March 2023 31st March 2022
Openmng of defined benefit obligation 1,023 899
Current service cost 93 100
Past service cost
Interest on defined benefit obligation 69 58
Remeasurements due to -
= Actuanal los: ) arisimg from change m Hnancial asswnptions 59 (71)
- Actuaral los: }ansmg from change in demographic assumptions 8 4
- Actuarial loss/{gamn} ansmy on account of experience changes 61 L
Benefits pard 124y 179)
Closing of defined benefit obligation 1,190 1,023

Movement in plan Assets

{Rs in Lacs)

Year ended

Particulars

31st March 2023 31st March 2022
Opening fair value of plan assets 806 688
Emplover contributions 131 148
Interest on plan asscts 54 45
RL‘I]]C:IS{ITL‘I!'IEJ“S dlll: o
= Actual return on plan assets less interest on plan assets 4 4
Benefits pad (124) 179
Closing fair value of plan assets 872 806
Investment details of plan assets:
The categories of plan assets as a percentage of the fair value of total plan assets are as follows .

Year ended

Particulars

31st March 2023

31st March 2022

[nvestments with msurer

100%0

100%

Balance sheet
Net asset/(liability) recognised in the balance sheet:

{Rs in Lacs)

Particulars

Year ended

31st March 2023

31st March 2022

Present value of the funded defined benefit abligation 1,190 1,023
Fair value of plan asscts at the end of the vear 872 306
Liability recognized in the balance sheet (i-ii) 318 217




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31,2023

Statement of profit & loss

Expenses recognised in the Stat t of profit and loss:
(Rs in Lacs)
Particulars Vet gided
31st March 2023 31st March 2022
Current service cost 95 100
Past service cost - -
Net mterest cost 15 14
Total expense charged to profit and loss account 109 114

Statement of other Comprehensive Income (OC1)

(Rs m Lacs)

Particulars

Year ended

31st March 2023

31st March 2022

t amount recogmzed in OCT omside profit and loss account
surements during the year due to.
[{ '.l’mngm‘ m funemcted ASSHIIPI NS
Clhennges i demngraphe asstonpitony
Lxperience adpusinnent
Actual return on plan assets less interest on plan assets
Adgustment to recogmized the effect of asset cellng
Closing amount recognized i OCH outside profit and loss account

183

59
8

al

(4}

307

143

(71)
Fl
a8

4)

183

The principal assumptions used in determining gratuity for the Company’s plans are shown below:

Year ended

Particulars 31st March 2023 315t March 2022

% %a
Discount rate T30 6.70
Salary Escalation rate 9.00 .00

assumption by 50 hasis pomts

tuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary
escalation rate. The following table summarizes the change in defined benefit abligation and impact in percentage terms compared with
the reported defined benefit obligation at the end of the reporting period arising on account of an ncrease or decrease in the reported

(Rs m Lacs)

Particulars Discount Rate ition Rate
Defined Benefn obbgation on mcrease in 50 bps 1,168 1,204
Impact of increase in 50 bps on Defined benefit obligation -1.87% 1.22%
Defined Benehit obligation on decrease in 50 bps 1.214 1176
Impact of decrease in 50 bps on Defined benefit obligation 2.02% -L15%
These sensitivinies have been calculated 10 show the ment n defined benefit obligation in isolation and assuming there are no other

changes m market conditions at the accounting date. There have been no changes from the previous periods in the methods and

assumptions used in preparing the sensitivity analyses.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

Projected plan cash flow:

service of the employees as at the valuation date:

The table below shows the expected cash flow profile of the benefits ta be paid to the current membership of the plan based on past

(Rs m Lacs)

Year ended

Maturity Profile Jist March 2023 31st March 2012
s for year | 218 174

for year 2 167 140

Lxpected benefis for vear 3 172 130
Expected benefis f 169 129
Expected benel 136 127
Expected benefits for year 6-10 472 409
Expected benefus for vear 11 and above 151 340

The weighted average Jduration to the payment of these cash flows is 5 years.

B. Compensated Absence

projected unit credit method

The principal assumptions used in determining compensated absences are shown below:

The lability towards compensated absences for the vear ended March 31, 2023 is based on actuarial valuation carried ot by nsing the

Year ended
Particulars 315t March 2023 3lst March 2022
% %a
[nterest rate 730 6.70
Salary Escalation rate 9.00 6.00




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

36 ISE(IM ENTAL REFORTING

= Primary Scgment

The Compans s operations talls under 3 smgle busmess segment of Financial services The Company 15 engaged m providimg Investment bankmg. Merchan
banking and corpornie aduison seovices As per the views of the Company's chief operating decision maker. business actvaies pnmanly falls within o single
operatmg scgment. no addional disclosuie = 10 be provided vnder IND AS 108 - Operating Segments, other than those already provided m the financial
stitements

- Geographical Se

The Company operates i one geographic sepment namely “withm India” and hienee no separate mfarmanon for geographc segment wise discloguie 1§ required

37 !REL.—\TBD PARTY DISCLOSURES
As per lndian Accounting Standard on eelated parts disclosunes (Ind AS 24}, the names of the related parties of the Company are as follows
A, Related party where control exists irvespective whether transactions have ocenrred or not
a Haolding Campany State Bank of India
b Subsichian SBICAP Sceuntws Limed
SBICAP Ventures Linted
SBICAP Trustee Company Limied

SBICAF Smgapore Lunited
(Voluntar wound up, Dissolved on 3ikth Nov 2022

B. Other related parties where transactions have occurred during the year

a. Felllow Subsidiarvies & Associates SBI DFHI Limued
SB1 Funds Managewent Limited
SBI Life Insurance Company Limnted
SBI Cards & Payment Services Limuted
SB1 General Insurance Co Ltd
SBI Foundaton Linted
State Bank of India Scrvicos Lunitada Brazil
SBI Home Finance Limited
SBI Global Facters Limited
SBI Pension Funds Private Lunited
SBI - 8G Global Sceuntics Services Privare Linited
Imestec Capital Serviees (India) Prvate Limied

. Stafl Welfare Fund SBICAPS Emplovee's Provident Fund

©. Directors and Kev b P 1of the T

Managing Direetor & CEO Shin Amatava Chatterjee
(from 1st Awyg 20022 Onwards)
Sl Arun Mehia
{Upto 315t July 2022)

Wihole Time Duceton Shri Ravi Ranjan
{from 10ith Aug 2022 Onwards)
Shin BRS San anarayana
{Upta 9th Aug 2022)
Shn R Vishwanathan
{Upto 2 st June 2021}
Sl Uma Shanmuklu Sistla
(Upto 22nd May 2020)

Non-Exceutne Independent Dircetor Shin Dahp Kumar Kaul
{trom OTth June 2021 onw ands)
Shn Pushpendrea Ran
(trom 19th October 2022 Onwards)
Shn Ananth Narayan Gopalaknshnan
(Upta Ist September 2022)

Nom=Executn e Prurector Shn Ragees Knshnan
(from 26th Julv 2021 onw ards)

Smit Shilpa Naval Kumar

{from 249th December 2021 onwards)
Smt Bharats Rao

{Upto 17th December 2027}

Shn T L. Palam Kumar

{Lpo 29th September 2021)

Shr Sharad Shanna

{Upto 2lst Ociober 2021




SBI Capital Markets Limited
Notes furming part of the Financial Statements as at and for the vear ended March 31, 2023

3

pagerial Remuneration

{Rs i Lacs)

Short wam v

Post cmplosee benefins
Shri. Arun Mebita

Post cmplosce benefirs
Shri. R. Viswanathan
Past cmployee benefits

Shrimati U
Short tenm w

Post employee benefits

Shri. Ravi

Post cmplosee benetits

Post conployes benetits

Total

Year ended Year ended
March-23 March-22
wva Chatterjee
ployee benetits 34 -
4 .
Shomn wi emploves benelits 40 3
2 &
Short teon employee benetits - 1%
- |
a Shanmukhi Sistla
smplos e benefits - .
anjan
Short term coploy ce benefits 33 -
3 -
Shri. BRS Satvanaravana
Short term cmplovee benetins 34 |
3 5
159 156
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SBI Capital Markets Li
Notes formin,

ed
part of the Financial Statements as at and for the vear ended March 31, 2023

38 Statement of corporate social responsibility expenditure

As per Section 135 of the Companies Act. 2003 a company. mecung the apphicabili threshold. needs to spend at least 2% of its average net profit for the

inmediteh preceding three finaneml years on corporate social responsibilits (CSR) acovines

{Rs in Lacs)

Year ended Year ended
Particulars March-23 Mareh-22
a Gross amount required o be spent du the vear (5] 379
I Amount spent durimg the sear on
= (1) Constructon/acquis tion of any assel - -
= () On purposes other than (1) above = i cash 70 452
= funh provisson made with respeet t lability incurred by entenng i contractual 94 128
obhgation . 1
Ot of the aboye. contribution made to related parts 15 as below
SBI Foundaton Lunited - 51

Durimg the vear company bas provided hability of Rs 93 lags (2022 128 lacs) towands contractual ebligation with Tespect 1o unspent amount m case of ongoing
Comporate Social Respansibility (CSR) Projeets: The said amount has been transfirred 1o separate bank aceount mamtamed by the Company i accordance with
ameided Section 135 of Companies Act 2013 read alongwuth Companics (Coprorate Social Respensibilin Policy ) Rules, 2014, notified by Mimistry of Corporate

Affars effecinve from Januan 22, 202

39 |.\1icro and small enterprises

Thas mformation is required 1o be disclosed wader the Miero. Small and Medium Emerprises Development Act. 2006 that has been determined to the cvient such

partics have been 1d

fied on the basis of mformaton svalable with the Compamy:

Particulars ALl Azat
March-23 March-22
T amounts remamng unpand 1w any suppher at e end of the vear:
| Prneipal amount 3 2
2 Interest amount “ =
The amounts of mterest pad by the buver m terms of scetion 1o of the MEMED Act. 2006 % =
The amcunts of the payments made te micro and small supplicrs bevend the appamted day
durmng coch accounting vear = ™
The amount of interest due and payable for the period of delay m making pas ment which have
been pad but besond the appomted day dunng the vear) but without adding the mterest = -
specitivd wnder MSMED Act, 2006
The amount of mterest acerued and remaming unpard at the end of cach accounting vear - -
The amownt of further micrest remaning due and pasable even m the suceceding sears. until
such date when the irerest dues as abone ane actually paid 1o the small enterpnse for the - -
purpose of disallovwancy as a deduenble expenditune under the MSMED Act, 2006
40 Ilm'umr taxes
A The major components of meome tax expense for the sear ane as under
Year ended Year ended
Particulars March-23 March-22
Curvent Tax
I respeet of eurrent sear 7363 LT
I sespeet of varlivr vear - =
Tatal (A) T.365 %640
Deferred tax
Origmation of reversal of temporany differences {1L.677) Bk
Impact of change m taxy rate - -
Total (B) {1.677) LIES
Income Tax recognised in the statement of Profit and Loss (A+B) S.6KR 9258
Income tax expenses recognized in OO
Income tax relating to nems that will wot be classified tw profit or loss 36,593 34323
Total 56,598 34,323
B. Reconciliation of tax expenses and the accounting profit for the year is as under:
Year ended Year ended
Particulars March-23 March-22
Profit before tax 39047 43,228
Enacted tax rates i India 25 164 25 164
Tnconie tas expunses Y437 [LER.E0)
Tan on expenses oot tax deductible 150 2ah
Ta on meone o exempt mcome ) (1.829)
Tax on nems taxable at lower rates (214} {33)
Tan on Capatal Losses {uun) =
Total Tax cxpenses as per statement of profit and loss 568K 4333

Thw applicable Indian corporate statuton tax rate 25 168%
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SEB1 Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

41 lFinam cial Instruments

short maturity of these instruments

The carrving value of financial instruments by cateories as of March 31, 2023 15 as follows

Refer ta financial instruments by catezory table below for the disclosure on carrying value and fair value of financial assets and liabilines For financial assets and
labulities maturing within one year from the Balance Sheet date and which are not earried at fair value, the carrving amounts approximate fair value due to the

(Rs m Lacs)

Parti : Amortised Fair Value Fair Value Tatal Carrying

articulars 5 Taotal Fair Value

Cost through P&L through OC1 Value

ASSETS:
Cash and cash equivalents 982 - - 982 982
Other balances with banks 1.59.669 - - 1,59 669 1,59.669
Securties for trade - 24,585 - 24,585 24,585
Recenables 13,412 - - 13412 13412
I s excluding Subsidiary and A 18,244 32,081 6,583,021 7.33.347 7.33.347
Other Financial Assets 1,154 - - 1,154 1,154
Total 1,93 462 50,600 6,83,021 9,33, 149 933,149
LIABILITIES:
Trade Payables 693 - - 693 693
Lease habilites 14,014 14,014 14,014
Other financral liabihites 3,925 - - 3.925 3,925
Rorrowings 19,074 10,074 19,074
Total 17,706 - - 37,706 37,706

The carrving value of financial instruments by categories as of March 31, 2022 15 as follows

(Rs in Lacs)

Parti Amortised Fair Value Fair Value Total Carrying| "

articy Tatal Fair Value

Cost through P&L through OC1 Value

ASSETS:
Cash and cash equivalents 1,390 - - 1,390 1,390
Other balances with banks 517 - - 517 517
Securihes for trade - 148,967 - 1,48 967 1,48 967
Trade Recevables 11,678 - - 11,678 11,678
Investments excluding Subsubary and Assocmte 7,045 3741 4,335,529 474315 474,315
Other Financial Assets 633 - - 653 053
Total 21382 1.80.708 4,35 529 5,37.519 637,519
LIABILITIES:
Trade Payables 6le - - 616 6l
[ease halbihnes 3402 3402 3402
Other linancral liabalines 4,163 - - 4,163 4,163
Total B 181 - - 8,181 8,181

Fair Value Hierarchy:
Fair value 1s the price that would be recerved to sell an asset or pard 10 transfer a hability n an orderly transaction in

techougue

There 1 na change m nputs used for measuring Level 3 fair value

the principal {or most advantageous) market at

the measurement date under current market conditions (1 e, an exit price}, regardless of whether that price is directly observable or estumated using a valuation

The investments included in level | of fair value herarchy have been valued using quoted prices for instruments in an active market. The investments included 1n
level 2 of far value huerarchy have been valued using valuation techmiues based on observable market data The mvestments ncluded m Level 3 of far value
luerarchy have been valued using the mcome approach and break-up value to arrive at their faur value There 1s no movement between Level I. Level 2 and Level 3




SBI Capital Markets Li
Notes forming part of the F

ed

The [ulle

inancial Statements as at and for the vear ended March 31, 2023

ng table swmmarises financial instroments measured at fair value on recu

ring basis:

(Rs in Laes)

As at March 31, 2023 Level 1 Level 2 Level 3 Total
Financial Instruments
Securities for trade
- Debt Securities 20,036 - 20036
- Equity Shares - - s =
= Mutual Funds 4549 = & 4,549
Sub total 24,585 - & 24,585
Investments
- Equity Shares - - 6,83.021 6,583,021
- Mutual Funds 24 951 - - 24951
- AlF Funds - - 7,130 7.130
Sub total 24,951 - 6,90,151 T,15,102
Total 49,536 - 6,90,151 739,687
(Rs mn Lacs)
As at March 31, 2022 Level 1 Level 2 Level 3 Total
Financial Instruments
Securities for trade
- Debt Secuntics 22500 - - 23,500
- Equity Shares - - g 9
- Mutual Funds 1,26,458 = - 1,206,458
Sub total 1,4%,958 - 9 1,48,967
Investments
- Equity Shares - 435,529 4,315,529
- Mutual Funds 26,422 - - 26,422
- AIF Funds - - 5,320 5320
Sub total 26,422 - 4.40.849 4,67,270
Tuotal 1.75.379 - 4.40.858 6,16.237
Movements in Level 3 Financial instruments measured at fair value
The Following table shows a reconciliation of the opening and closimg of Level 3 fi | assets and labilines which are recorded at far value
{Rs in Lacs)
As at Asat
Particulars March-23 March-22
Opening Balance 440,857 287252
Add Purchase 1,682 2,250
Less Sales (128) (449)
Add Farr Value Gamn/{Loss) 2.47.739 1.51.804
Closing Balance 64,90,150 4,40.857

Financial assets subject to

There are no mstruments which are eligible for netting and not netted off




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

Financial Risk Management
agentent Framework

The Company has established a comprehensive system for risk management and internal controls for all its businesses to manage the nisks that it 1s exposed to The
objective of its nsk management lramework 15 1o ensure that vanous nisks are identified, measured and nutigated and also that policies, procedures and standards
e established to address these nisks and ensure a systematic response in the case of erystalhisation of such risks

The Company has exposure 1o the following risk anisimg from financial nstruments
a) Credn Risk

b} Lgquidiny Risk

¢) Marker Risk

The Company has formulated vanous pohicies with respect 1o such nisks. mitigation stratewes and internal controls to be implemenied The Board oversees the
Company 's nsk i and has ¢ | a Risk Manag: C ("RMC"}, which frames and reviews risk management processes and controls.

a) Credit Risk

It1s risk of financial loss that the Company will incur a loss because (15 customer or counterparty 1o the financial instruments fails to meet s contractual obligation

The Company’s financial assels comprise of Cash and bank balance, Secunities for trade, Trade recenvables, Loans, In 5 and Other £ | nssets winch
comprise mainly of deposns

The maxmmum expesure to credit risk at the reporting date s primarily from Company ‘s Trade recervable, Debt instruments in Securntes for wrade and insvestiment

portfoho

The following table provides exposures 1o eredit nisk for trade recervables, secunities for trade and mvestments
{Rs in Lacs)

As at Asal
Particulars March-23 March-22
Trade recervables 13,367 11,640
Other recenvables 44 3T
Debt Instruments i securites for trade and investment portfolio 38,280 29,545
Tutal 51,692 41,223

Trade Receivables
The Company has tollowed simplified method of ECL in case of Trade receivables and the Company recognises hifetime expected losses for all trade receivables
that do not constiute a financing transaction At each reporting date, the Comy the impainment requirements

The expected credit loss rates are based on the payment profiles over a penod of 24 months before the reporting year and the corresponding histonical credit losses
experienced within thes period The Instonical loss rates are adjusted to reflect current and forward looking information on macro economic factors affecting the

ability of the customers to settle the recenvables

The followmg table provides information about the rate expected credit loss for trade recervables under simplitied approach

As al March 31, 2023: (R Lacs)

Aol Frade reveivabis Expected Credit| Gross Carrying| Expected Credit Net Carrying

Loss Rate Loss Amount

-3 Manths 5% 11.552 578 10,975

3-6 Months 15% 1.395 N7 1.178
6-9 Months 25% 1273 38 934
9-12 Months 35% 78 27 il
12-15 Months 45% 207 43 114
135-18 Manths 33% 139 76 63
18-21 Manths T0% 5 3 1
21-24 Manths 9% 309 278 3l
Mol d above 1009 1.851 1851 -

I'l otal 16,808 3.442 13,367




SBI Capital Markets Limiied
Nuotes forming part of the Fi ial Statements as at and for the vear ended March 31, 2023

As at March 31, 2022:
(Rs i Lacs)

AE TR Feesrables Expected Credit| Gross Carrying| Expected Credit Net Carrying
Loss Rate Amount Loss Amaount
0-3 Months 3% 1416 b 10,845
36 Months 13% 378 87 492
64 Months 25% 65 16 48
9-12 Months 35% e 108 201
12-15 Muonths 43% [<1] 28 34
15-18 Months 55% 42 23 19
18-21 Months 0% (@ 4 2
21-24 Months 0% - - -
24 Months and above 10075 1.886 1.386 -
Tuotal 14,363 2,723 11,640

The gross carnyimg amount of trade receivables 1s Rs 16,809 lacs (2022 Rs 14,363 lacs)

Duning the year company made write off of Rs 48 lacs (2022 Rs 172 lacs) it does not expect to receive future cash flows or recoveries from collection of cash

Nows previously written off
Debt Instruments in Securites for trade and lnvestment Portfolio:

All of the entuy's debt investments are considered to have low credit nisk  Management considers instruments to be low credit risk when they have a low nisk of
default and the issuer has a strong capacity 1o meet its contractual cash flow obligations in the near term

Other Financial Assets considered to have low risk:

Credat resk on cash and cash equivalents 1s hmited to the current account and deposit account balance wath banks wath high credit ratmgs assigned by Imernational
and domestie credit rating agencies Investments comprised of Equity Instruments, Mutual Funds and commereial papers which are market tradeable. Other
finaneial assets include deposis for assets acquired on lease, deposit with electnieaty depariment and interest accrued on secunties but not due

b) Liguidity Risk
Liquadiny represents the abuliy of the Company to generate sufTicient cash flow 1o meet its financial abligations on tme, both in normal and in stressed condinons,

without having to hquidate assets or ranse funds at unfavourable terms thus compromsing its earnings and capital

icient eash flow at reasonable cost to meet expected and / or unexpected clams It arises

Liguidity risk 1s the nsk that the Company may not be able to generate su
w the funding of lending, wadmg and imvestment activities and in the management of trading positions

The Company aims to mamtain the level of us cash and cash equivalents and other highly marketable mvestments at an amount in excess of expected cash outflow

an financial habihites




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2023

The table below summarises the maturity profile of the undiscounted cash flows of the Company’s financial assets and liabilities as at March 31, 2023:
(Rsn Lacs)

Less than Greater than

Particulars 1-5 yvears Total

1 year ' 5 vears
Assets
Cash and bank balance 1,60,651 - - 1,60.651
Secunities for trade 24,585 - - 24,585
Recervables 13,412 - - 13412
Investments - 20,533 7.31.457 7.57.990
Other Finaneial assets 44 123 282 1,154
Tuotal 1,99,397 26,656 7.31,739 9,57.792
Liabilitics
Payables 693 - - (93
Lease halnhities 957 7.361 3.696 14,014
Other financial habnhnes 3,925 - - 3925
Borrowings 19.074 - - 19,074
Total 24,650 7.361 5,696 37,706
Net Excessf{shortfall) 1,74,748 19.296 7.26,042 9,20,086

The table below summanses the maturty prafile of the undiscounted cash flows of the Company s financial assets and habilities as at March 31, 2022
(Rs in Lacs)

Less than Greater than

Particulars 1-5 years Total
1 year 2 5 vears

Assels

C'ash and bank balance 1,906 - - 1.906
Securities tor trade 1.48 967 - - 1,48 567
Recemvables 11.678 - - 11,678
Investments 19,985 15.381 4.69 464 3,04,830
Other Financial assets 281 3Tz - 653
Total 1.52.817 15,753 4,69.464 6,683,034

Linbilities

Payvables old - - 6l6
Lease habihnes 269 1,273 1,860 3.402
(hher financial habidhines 4,163 - - 4,163
Total 5,046 1,273 1.860 8,181
Nel Excess/{shortfall) 1,77.772 14,480 4.67.603 6.59,853

€. Market Risk

Market sk anses when movements i market factors (foreign exchange rates, imterest rates, credit spreads and equity prices) impact the Company 's mcome or the
market value of us porttulios The Company, in i1s course of business, 1s exposed to market nisk due 1o change in equity prices and interest rates The objective of
market nisk management 1s 1o mamtam an acceptable level of market nsk exposure while amung to maxnmize returns The Company classifies exposures to market
risk it enther tradmg or non-trading portfolios Both the portiolios are managed using the following sensitiaty analyses

i) Interest rate risk

The company's investiments are primanly i fixed rate interest/ dividend beanng mstruments Accordingly there 1s no significant nisk exposure to interest rate nisk
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ii) Price Risk

Price nisk 1s the nisk that value of the financial instrument wall fluctuate as a result of change n market prices and related market vanables including mterest rate for
investment i mutual funds and debt secunines, whether caused by factors speaific 1o an individual investment, is issuer and markets The company's exposure to
price nisk anses from investments in unquoted equity securities, debt secunties umits of mutual funds and alternative investment funds which are classified as

finaneial assets either at fair value through other comprel ¢ income or at fur values through profit and loss
(Rs in Lacs)
As at As at
Particulars March-23 March-22
Securities for trade 24,585 1,48,967
Investments 715,102 4,67,270
Taotal 7,39.688 6,16,237

Sensitivity Analysis

The table below set out the etfect on profit or luss and equity due to ble possible } wistrengthening in prices of 10%
{Rs m Lacs)
Year ended Year ended
Particulars March-23 March-22
Effect on Profit and loss
10% increase m prices 4314 13,595
10%0 decrease in prices (4314 {13,393)

Effect on Eguity
10%% increase n prices 32,675 33,388
10% o decrease i prices (52,673) {33,388)
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42 Il,rus €S
421 As u Lessee

42.2 The following 15 the movenient w kease habaliy

A contret 15, or contams. a bease 1f the contract cony eyvs the right o control the use of an wentified asset for a perrod of e n exchange for consideration

(Rsn Lacs)

423 |The details of righ

As at Asat
Particulars March-23 March-22
Opemng Balance 402
Add Lease labiliy created dunng the vear 10,683 -
Add Interest on lease labiliny for the v 424 240
Luss Bepivanent of lease habilite dunng the sear {500} {410
Total 14,014 3402

o use assets held by the company are as unde

As ot March 31, 2023
(Rs 0 Lacs)|

Particulars Additions for the year Carrying Atmount
Buldings 1HLAT7 13.246
Furnimure & Fraures - 112
Total 10,877 13,358

As at March 31, 2022
(Fs m Lacs)

Particulars Additions for the vear Carrving Amount
Buldings - 3.060
Fumiture & Frsturcs - 1611
Total - 3.220
A4 Depreciation on Right of use assets is as follows:
Year ended Year ended
Particulars March-23 March-22
Buildmgs 6] 38
Furmture & Fiatures 48 4%
Total 739 428
The gompany has taken ceraim premises on short tenn leases which are of low value Lease rent charged i respect of same have been charged under Rent expenses
4258 i MNote 31w the satement of Profic and Loss Lease rent amounting to Rs 1060 lags (2022 111 lacs) has been debited 1o statement of profit and loss duning the
vear cnded March 31 2025
4.6 Az a Lessor

The company 15 not wquired 1o make a0y adjustments on transion to Ind A5 116 for leases i owhich it acts as a hessor

43 IRrwnur from contracts with customers

The Compam 1 cnzaged in the business of mvestment banking and corporat: advisory servces m accordance with Ind AS 113, Revenue from Contracts with
Customers. the revenue s accounted o the following manner

The Compann prosides unestment bankig sences 1o s customers and vams revenue m the famn of advison fes on Esue management serices, mergers and
acgusitions. debt ssndicanon. corporate advison senices o

- the perfi bl and its prce 15 1 in contract with the customer For arrangements with a

In ease of these advisory
fised term. the Company may commit o deliner seroces i the fure. Revenue assaciated with these remamming performance obliganons neally depends on the
occurrence of future cyents and 15 not recogmzed until the outcome of these events or values an known In case of contmets. which have 3 component of suceess fow
or varmable fee. the same 15 considered m the transacuon price when the uncertamts regardng the consideration 15 resoled

ing performance obligation disclosure:

The et fecopmses reyenue from o custome i an umount that corresponds dircetly wath the value te the customer proy ided on the basis of performancy
e practical cxpedient as grven n Ind AS L13. the Company has not disclosed the 2 perfe bl lated disch

completed o da
fon contracts
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44 IMalu rity Analysis

The table helow shows an analysis of assets and liabilities analysed according 1o when they are expected to be recovered or settled

As at Within After As at Within After
March-23 12 months 12 months March-22 12 months| 12 months
ASSETS
Financial Assets
Cash and cash equivalents 982 982 - 1.390 1.390 -
Bank balance other than above 1.39,669 1,59,669 - 517 517 -
Secunities for trade 24,585 24,585 - 1,48,967 1,48,967 -
Receivables
Trade Receivables 13,367 13,367 - 11,640 11,640 -
Other Receivables 44 44 - 37 37 -
Investments 7.57.990 - T7.57.99%0 5.04,830 19.985 4,84 845
Other Financial assets 1,154 7449 405 653 281 372
Total Financial Assets 937,792 1,99,397 7,58.395 6,68,034 1,82.817 485,217
Non-financial Assets
Current tax asset {Net) 7,335 - 7.335 9,99 0,996
Investment Property 3344 534 1,810 5,626 362 5,063
Property. Plant and Equipment 562 - 562 550 . 550
Right-of-use assets 13,358 1,671 11,687 3,220 428 2791
Intangible asscts 17 - 17 14 - 14
Other non-financial assets 736 736 - 888 838 -
Total Non - Financial Assets 27,352 2,941 24,411 20,293 1,878 18,415
TOTAL ASSETS 9,85,144 2,02.338 7.82,806 6,588,327 1,84,695 5.03,632
LIABILITIES
Financial Liabilities
Payables 693 693 - 616 146 470
Lease liabilities 14,014 957 13,057 3,402 269 3,133
Other financial habilitnes 3,925 3,925 - 4,163 4,163 -
Total Financial Liability 37,706 24,649 13.057 B.181 43578 3.603
Non-Financial Liabilities
Deferred tax Liabilities (Net) 1.34.571 - 1.54.571 99,652 - 99,652
Provisions 1194 500 694 LO1S 7Y 636
Other non-financial habihties 1,572 1.572 - 1,942 1,942 -
Taotal non financial Liability 1,57.337 2072 1.55.265 1.02.609 2,321 1,010,288
Total Liabilities 1,95,043 26,721 1,68,321 1,10,790 6,899 1,03,891
Net 7,940,101 1,75.617 6,14,485 5,77.538 1,77,797 3,99.741
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45 Significant Investment in Subsidiaries and Associates

Name of the Company Subsidiary/ % of shares held

Principal place of business Associate

SBICAP Seeunnics Limated
191 Maker Tower Cuffe Parade. Whaolly- Owned Subsidian LR
Mumban AH1 G0

SBICAP Trustee Company Limited
202, Maher Tower Cuffe Parade Wholly= Owned Subsidiar 10 1%
Mumba, 0 41013

SBICAP Ventures Lunied
202, Maker Tower Cuffe Parade Whollv- Owned Subsidian Lot this,
Mumibag. 400 105

SBI Pension Funds Provate Lunated
32 3ed Floor. Maker Chambers 111, Associale 201.00%,

Nagupan Pomt Mumbay JHW12 |

Investee Capital Services (India) Provate Limated
FH3 M Parnee Crescenzo, 11Hh Floor. B Wing Associale 14 T,
Bandra Kurky Complex. Mumba 411003 1

46 Disposal of Subsidiary SBICAP (Singay Limited

0 their meeting held on January 23, 202 1 had approved the winding up of SBICAP (Smgapore) Limited. a Whelly owned

The Board of Direetors of the Compan;
subsihan: company Subsequenth. the Company has been wound up after compl of all formalities and reg approvals on 30™ Nen, 2022

During the vear the Company has reecived INR 6.096 Lacs as final proceeds on account of liqud of SBICAP {Singapore) Limited Net Gam on liguidaton of
subsihary after considenng Foregn Exchange Gan of INR 1046 Lacs and res crsal af provision on impairment of INR 306 Lacs.1s INR 224 Lacs Tlus has been
recogmsed in statement of profit and koss for the vear eoded March 31, 2023

47 The Compans docs not hane any transactions with the companics struck off under scction 24% of Companies Act. 2013 or scction 360 of Companies Act, 1956

Addwmanal regulwon informaton waqered under (WE) (1) of Division 1H of Schedule 11 amendment. disclosure ot ranos, 15 not applicahle to the company as

b |company 15 i the business of Merchant Banking and Advison Serices and ot an NBFC registered under secuion 43-14 of Reserve Bank of e o1 1935

49 |Ewnli acurting after the balance sheet dute

There have been no cvents after the reporting date that require diselosure in these financial statements

50 f'!'hu figrwres fon the corresponding previous vear have been regrouped ¢ reclassificd wberever necessan, 1o mahe them comparable

As per our report of sven date For and on behalf of Baard of Directors
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